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Stock Exchange Chief 








Herbert K. Crabtree, 47, a general partner in Baker, Weeks & 
Co., has been elected to a second consecutive term as chairman 
of the Montreal Steck Exchange. The MSE and associated Cana- 


dian Stock Exchange, with listings valued at more than $41 bil- | 


lion, traded $847 million in stocks last year. 
(Personality sketch, p. 6) 





NATION’S BUSINESS 


Make It Here Plan 
Merits Copying 


On page 25 we tell a very significant story. We wish we could 
find many others like it in Canada. 





Canadian General Electric is now engaged on a major cam- 
paign to make more things in Canada and to reduce its imports | 


of components and supplies. As a producer of a wide range of 
products, it needs thousands of different manufactured items to 
go into the making of its final products. 

Particularly since CGE is an almost wholly owned subsidiary 
of the great GE in the U. S., it was not surprising that in the past 


CGE imported many of its component parts. It was simple for it | 


to buy a hundred or a thousand units of some component from the 


relatively large production lines of the American parent. This | 


éaved the Canadian company the trouble of setting up its own 
production facilities. 

But now a systematic hunt is on at CGE. Each imported com- 
ponent is being examined by an engineering squad who ask: Can 
we make this here at a favorable price? 

The results of this investigation are extremely interesting for 
CGE—and for all Canadians. Already the CGE people are finding 
they can economically do a lot more things in this country, ana 
sometimes on items where the number of units involved is quite 
modest. 


Some months ago The Financial Post revealed that the Cana- | 


dian manufacturers’ share of the Canadian market has been de- 
clining—a most disturbing fact for all citizens. 

If more Canadian firms were to take a close-look at their im- 
ported items—and if their parent companies would allow them to 
do so—there would be substantial improvement in Canadian 


economic well-being. 


The Amerieans Probe Canada 


The U. S. Senate hearing on Canada-U. S. relations has left 
Ottawa observers with a new awareness of how far-there is to go 
in getting even small awareness of Canadian problems established 
in American minds. 

The fact of the hearing is warmly welcomed; likewise the 
fact that all the members of the foreign relations committee at- 
tended and asked questions of Livingston T. Merchant, U. 5. 
ambassador. 

But the overwhelming Canadian impression is of U. S. 
sularity. 

Where concern was shown about Canadian attitudes, it was 
usually in relation to some special interest of the U. 5. 

The Canadian resentment about U. S. wheat disposal was 
mentioned, but the senators from wheat states could only see it 
as unreasonable, 

When Senator Humphrey (from Minnesota) asked Ambassa- 


in- 


dor Merchant whether Canada had controls over wheat produc- | 


tion, nobody told him that, without controls Canada’s record in 
moderating wheat production is far better than the U. S. record 
with controls. 

The senators’ overwhelming preoccupation with local and 
political interests was even more apparent when they talked about 
the Premium Iron Ores tax case, the waterpower argument, and 
the internal security subcommittee. 

All these subjects were raised, it seems to Canadians, for 
reasons of U.S. politics. 

None of the questions about the Premium case showed any 
real concern for the Canadian position; they were aimed at prov- 
ing that Republican Humphrey was unfair to Democrat Eaton. 

The gravity of the Russian threat to North America took on 
much urgency only once: 

That was when Senator Wayne Morse talked about use of the 
waterpower from the Columbia Basin. 

Mr. Merchant's description of Canada’s close defence co-opera- 
tion received all the tributes that you expect for a dull sermon. 

“Indeed, yes,” they said, “most valuable. Splendid thing. Very 
admirable.” 

But when Mr; Morse talked about the Columbia it became a 
deep moral obligation to make the maximum joint use of North 
American resources. 

But for Canada to demand a decent price for downstream 
benefits would be hi-jacking, unthinkable in the face of the Rus- 
sian threat. 


When the discussion turned to U. S. restrictions on Canadian 


oil, or on lead and zinc, the Russian bear did a mysterious dis- | 


appearing act. 


The Russians, in fact, were a convenient “deus ex machina” | 


to be used cautiously on the right occasions only. 

The internal security subcommittee, with its attacks on E. H. 
Norman and all the rest, was not mentioned by Mr. Merchant 
until Senator Fulbright questioned him. 

He refused to be drawn. The subject fizzled out. Its only in- 


terest for the senators was as a domestic political dispute in which | 


Canadian resentment might help one side. 

Ottawa’s summation is that if the new concern about Canada 
lasts long enough, the U. S. Senate may begin to understand 
rather more about the anxieties of a small neighbor. 

But VP Nixon’s experience in Venezuela doubtless impresses 
them very much more. 

As a result of this affair, Canadians at least may gain a niore 
objective understanding of how small they appear in the myopic 
spectrum of U. 5. Senate politics. 
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NEW PROCESSES 





By FRANK KAPLAN 
A small $250,000 plant that 
will start production in about 
three months aims to give Can- 


ada a new wedge in the world- 
wide search for better and 
cheaper metallic materials. 


nickel and new atom-age mater- 


man-developed processes 


This plant — new to Carada 


part of 


as “powder metallurgy.” 





Working with both better 
known metals like copper and/| 


ials like beryllium and zircon- | 
ium, a new company — Metal) 
Atomizing and Processing Corp. | 
— will try to apply new Ger- 
and | 
patents on a commercial scale. | 


and believed to be the only one) 
of its kind in the world — is 
the rapidly-develop- | 
ing branch of industry known 


That is, breaking metals down 
into powders, mixing them and 


Why Labor Expects Gains 


Canada Steps to Fore 
In Metal-from-Powder? 


Ontario plant believed to be 


first of kind in the world... 


‘pressing them into useable 
shapes and materials. 

Products turned out by pow- 
der metallurgy include self- 
lubricating bearings in motors, 
by pressing together metal pow- 
der and oil. 

There are now a wide range 
of established metal powders in- 
cluding copper, brass, bronze, 
nickel-silver, aluminum, zinc 
and tin. 

Metal 
owned 


Atomizing, a 50%- 
subsidiary 
Mining Corp., will 
broaden the range of 
powders as well as produce es- 
tablished powders, George Mon- 
teith, Toronto engineer and 
metallurgist, told FP. 

Mr. Monteith is president of 
Jacobus. 

The Metal Atomizing plant 
(Continued on page 9, col.-3. 


try to 


Despite Reeession Blows 


By JACK McARTHUR 
| MONTREAL (Staff) —- Wage 
|rates have become a stubbornly 
‘inflexible element of costs; and 
| the wage uptrend seems almost 

impossible to stop during a busi- 
‘ness recession. 
This is true now. 
been in the past. 

The reasons why labor econ- 
omics have changed in this way 
/are complex, But they polarize 
‘around these two facts: 
© Organized labor is 


It hasn’t 


more 


powerful now than in previous | 
decades. 


And it has developed 
a whole body of 
analysis with which to resist 
\suggestions for frozen or lower 
wage rates in times of poor 
| business. 

Unions’ economic arguments 





Feature report on the Mont- 
real International Trade Fair, 
pp. 26-3.%. 





,to an annual 


economic | 


|\may be right or wrong. Im- 
portant this year is that they 
have been powerfully and per- 
sistently backed by labor. 

Though labor isn’t shooting so 
high in 1958 it still wants good 
gains — generally, at least 5c 
or 6c hr. more. 
® Management has contributed 
to labor cost inflexibility by 
Signing long-term _ contracts; 
and — even in the absence of 
long-term contracts — agreeing 
wage “improve- 
ment factor,” a kind of basic 
increase which unions have 
learned to look for automatical- 
ly. 

In some cases management 
has been forced by labor pres- 
sure to do these things. In 


others it has done them cheer- | 


fully. 
They 

aspecis., 
One certainly is the short-run 
(Continued on page 9, col. 4) 


have many favorable 


Business Without Money: 
Carry Electro-Pocketbook 


all 


or 


transactions of 
bills, coins 


Financial 
sorts without 
cheques? 

That’s the new 
by a firm of U.S. 
sign and electronic 
specialists. 

| They propose a;monetary sys- 
tem in which all bank deposits, 
| withdrawals, “charge” 
ments and “so-called “cash” 
purchases will be made with the 
aid of individual “electronic 
pocket books” and data-process- 


idea offered 
industrial de- 
computer 


B. C. Premier 
Backs Alberta 


Delegation 


From Our Own Correspondent 

VANCOUVER—B. C. Premier 
~W. A. C. Bennett has backed a 
plan by a delegation of Alberta 
businessmen that any railroad 
‘into the north should pass 
‘through Alberta’s Peace River 
Block. 

The delegation traveled from 
northern Alberta to ask the 
B.C. premier to press for an- 
nexation to B.C. of the Peace 
River Block, or about one third 
of the province's territory. 

The premier shied away from 
such a radical suggestion. 

The delegation had bitter 
opinions on the federal govern- 
ment’s proposal to push a line 
north to the mineral rich Pine 
Point section on Great Slave 
Lake. Such a line would by- 
‘pass the Peace River Block. 

A royal commission suggested 
that the terminal should be at 


Waterways in northeastern Al- | 


berta and not at Grimshaw, the 
choice of agricultural groups in 
the area. 

Premier Bennett said his en- 
gineers would study the prob- 
lem with an eye to a possible 
connection of the government- 
owned Pacific Great Eastern 


Railroad to existing rail lines | 


‘in the Peace River Block. 


pay-| 


ing equipment used by employ- 
ers, businesses and banks. 

The new pocketbook, accord- 
ing to Designers for Industry of 
Cleveland, will be a laminated 
metal card, probably plastic- 
coated, no bigger than today’s 
driving licence. 

This is what will happen: 

@ Deposits will send the 
card's meter up. Payments will 
send: it down. 

@® The same machine that 
posts the transaction in the el- 
ectronic pocketbook will wire it 


| to a central bank clearing house. 
@ The posting machine will 


work out your balance with 


lightning speed and will warn 
‘you when funds are expended. | 


@ Cheque forgeries and com- 
pany embezzlement, it is claim- 


ed, will be things of the past. 


@ Should the card be stolen 
an immediate electronic stop 
can be placed on it that will also 
identify automatically any per- 
son-who uses it illegally. 


This Indieator Firming ¢ 


Car Loadi 
a 
ar Loadings 

MONTREAL (Staff) A 
super-sensitive economic indi- 
cator is beginning to show some 
encouraging firm spots. 

Rail car loadings were up 
1.2% from a year ago for the 
first seven days of May, DBS 
reported this week. 

This follows a 6.4% drop in 
the final nine days of April; an 
increase of 13.2% for April's 
third week; and a drop of 3.6% 
for the second week last month. 

Spotty? Yes. 

But it looks good after many 
months in which carloadings 
were solidly below year-before 
levels (FP, March 29). 

It reflects a grain trade con- 
siderably busier than a year ago. 
In the latest week loadings of 
grain at 10,381 were up 
about 50° from corresponding 
1957. 


Other increases: For coal, fuel 
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WHERE CASH GOES 





Hope to Hold 
On Defence Outlay 


| By MICHAEL BARKWAY 


| OTTAWA (Staff) — About 


65° of Canada’s defence spend- | 


‘ing now goes on looking after 
what we have. 

Only 35% is left for new 
equipment and new projects. 

These are the proportions in 
the government’s new estimates 
for 1958-59: and they are about 
ithe same as in last year’s actual 
disbursements, according to pre- 
liminary figures. 
| In the event running costs 
|can be kept down to the same 
level as last year, it will be the 
ifirst year since 1947 that they 
have not increased. 

Both absolutely and relative- 


ly, it has cost more each year to | 
the existing | (Continued on page 8, col. 1) 


and clothe 


pay 


ilion, only 4 
running the existing establish- 


Line 


,troops and to maintain and op- 
erate the existing services. 


In 1952-53, when actual cash 
spending for defence reached 
its post-war peak at $1,800 mil- 
9% of it went into 
ment; 55° was left for new 
equipment and_ construction; 
40°, — or $718 million — was 
spent for new equipment; and 
14°, — $266 million — for new 
construction, 

The following year (1953-54) 
saw the peak of equipment pur- 
chases at $765 million, or 43% 
of total spending. 

Compare what was actually 
spent last year. 

The cost of paying and look- 


Unemployment Fund Gets 


New $20 Million Slap 


By LESLIE WILSON 
OTTAWA (Staff) — Winter 
now lasts, officially, until June 
28 — but for 1958 only. 
Parliament has extended the 


seasonal benefit period under 
Insurance | 


the Unemployment 
Act for six weeks, May 18 to 
June 28. It thus has moved the 
Act another major step away 
from any real Jnsurance prin- 


This will give benefits to an 
estimated 200,000 workers who 
have been unemployed too long 
to be entitled to regular bene- 
fits. 

They $20 million 


may get 


Tend Upward 
oil, lumber and allied products, 
nonferrous concen- 
trates. 
On the 
reflecting 


ores and 
downside: Iron 
lower steelmaking; 
“other” mine products, autos 
and trucks. Less-than-carload 
lots were off a bit more than 
10%. 

Carloadings are being eyed 
closely. They are sensitive to 
general economic health, partic- 
ularly to the export trade and 
industry decisions to build or 
lessen inventory. 

Recent figures show some- 
thing less than booming busi- 
ness in Canada. But they show 
something considerably more 
than the solid sag recent 
months. 

The decline of 5.5% for all 
April, for instance, was sub- 
stantially better than the 8.2% 
.drop for the first four months. 


ore, 


of 


4 


(from 


the Unemployment In- 


surance Fund. Labor Minister 


'Starr put it at an optimistic $14 


million. 

In the 12 months ending last 
March 31, payments from the 
fund ran 50° higher than rev- 
enues 
lion, revenues $254 million. 


Benefits were $385 mil- | 


' 


} 
i 
| 
| 


The fund balance,at March 31 | 


was reduced to $741.5 million, 
compared with an all-time high 
of $926 million in December, 
1956. 

By the end of April was 
down to about $700 million, the 
lowest since 1952. The April 


:+ 
Av 


drain was $40 million-$43 mil- | 


lion, 
During some recent months, 


payments from the fund have 


been about three times as high 
as revenues, which run around 
$20 million-$22 million a month. 

Benefits $61 
January, million 
ruary. 


million 
in 


were in 


$63 


When the fund was set up in 
1940. payments and contribu- 
tions were calculated on Cana- 
dian experience from 1921 to 


1932; the period was chosen to 


cover varying conditions, 

The fund was intended to 
cover occasional unemployment, 
not predictable seasonal unem- 
ployment. 

But in 1950, four classes of 
seasonal workers were added. 
Later, their benefits were raised 
and the benefit period extended. 

Two years ago, the act was 
amended that auto workers 


SU 


Fe b - 


‘ 


| 


could collect during their an- | 


nual layoffs. A year ago, fisher- 
men were added. 

scales of contribution 
not designed to handle 
cases. 


were 
these 








How Much Recession? 











he Outlook 


An FP roundup of the latest 
facts and expert opinion on 


the economic weather ahead... 


By PAUL S. DEACON 


If business activity bottoms out at or near the present level 
over the next five or six months, how long will it take to get 
back to pre-recession levels? 

Industrial production has been declining, 0). a 
adjusted basis, since December, 1956, in the U. S.; since Feb- 
ruary, 1957, in Canada. The trend was fairly flat in both coun- 
tries, however, until mid-'57. The drop here from the peak has 
been only 6°, against 14°, in the U. S., although it was down 
7% in December in Canada, 


seasonally. 
S 


It took nine months after touching bottom for the U. S. pr 
duction level to get back to previous peak levels in both the 
1954 and 1949 recessions. In Canada, there was very little inter- 
ruption in over-all output in 1949, but it teok 10 months to re- 
gain the heights reached prior to the 6°, 8-month 1953-54 
decline. 

Economists believe it will take longer getting back up this 
time. For instance, it took 17 months after the sharp 33% drop 
in 1937. 

Nobody now expects a drop like that. But it looks as though 
autumn 1959 may not be too pessimistic a target, mid-1959 
about the best we can expect, if history is a reliable guide. 

In both the U. S. and Canada, the decline is still hitting the 
durable goods producers (appliances, cars, machinery, etc.) 
harder than those who make non-durables (food, clothing, etc.). 

With prices rising, the still large personal incomes are flow- 
ing into higher expenditures on necessities. People are 
ing off debts incurred in earlier splurges on cars and app! 
bought on the installment plan. 

Early in the year, employment in Canadian durable goods 
manufacturing industries had dropped 7% vs. only 3°; in non- 
durable industries (both changes are based on sea ) | 
justed data). 

First quarter purchases of durable goods by U 
were running at the annual rate of only $31.5 billion, 12 he- 
low first quarter 1957 level. Of the 1.7 million decline in manu 
facturing jobs from April to April, 1.4 million occurred in the 
durable goods sector. 


’ 
al O pa\y- 


ance 


ONail aca- 


S Con LitTi¢ 


* * * 


Canada’s March-April increase in employment was some- 
what better than the usual seasonal pattern. 

The mid-April labor force survey published this week 
ed the number of people with jobs at 5,453,000, 136,000 more 
than in March and 11,000 more than in April, 1957. The numbe: 
of job seekers (at 516,000) was 74,000 less than at mid-Mar« 
and 210,000 more than a year earlier. 

The April-May increase may turn out to be a little less. 
That’s often the way it goes when an abnormality in the seasonal 
pattern occurs. 

Women workers account for most of the improvement. Fewer 
men are at work (64,000 below April, 1957) but 75,000 mo 
women had jobs. 

The increase, therefore, doesn’t indicate any dynamic trend. 
Female employment is concentrated in the service industries 
and in trade. The industrial occupations which need men are 
relatively slacker. On the evidence so far, men ar‘ being 
displaced by women. 


SNOW = 


, 
re 


no? 


Stock prices remain on the bullish side. But many invest- 
ment men still think disappointment will take its toll of market 
prices when second quarter earnings become apparent. 

On the New York market’s four-point drop a week a; 
volume was close to its highest level for the year. And the lower- 
priced shares have been among the most active traders ther: 

“Renewed unsettlement would seem in order,” says one noted 
U. S. analyst. “Normal sequence calls for a testing of the Oc- 
tober (1957) bottoms, or lower.” 

Real test of the market may come in July, many think. By 
that time, second quarter results will be starting to come 
and second half outlook will be clearer. Decisions for or against 
tax cuts in the U. S. will also have been made, indicating the 
U. S. Government's appraisal of the probable business pattern 
ahead. 





STO Sia IE ETE LLL EEE SOL EE ELL LE TLE LLCO LES LILES IY IIE. 
* : nee AOL ae By ha , 


Signs and Portents 


MORE EMPHASIS on extremes 
can be expected in pricing 
many types of consumer 
goods, according to some mar- 
ket analysts. They see hard 
selling of low-price lines as 
the best answer to a buyer 
recession. 

. 7 


* 
* 


investigation of the n’s 

affairs gathering weight 

and may end in demand for a 

Royal Commi 
. 


Uliit 


1S 
S1o0n. 


NEW MONEY-MAKER mooted 
for Canadian farmers is a 
plant called Safflower. The 
seed produces an edible oil 
with many industrial uses. 
Some was produced i Alber- 
ta last year. The U.S. is 
growing it extensively. 


IS ORGANIZED LABOR really 
united? Position will be deep- 
ly probed as a result of the 
poorly supported CPR fire- 
men’s strike. The way Team- 
sters dropped their support 
“in disgust” at apathy of 
other unions is held by some 
to be symptomatic of divided 
labor thinking. 


FREE MOVIE shows in street- 
side kiosks? It’s a new idea in 
the U.K., where the first 
kiosk opens this month. Pro- 
grams will run fpr 30 
utes, continuously, with 506 
advertising content 

> . 


> 


mine 


»>OLD PRODUCERS want 
wider ownership of the vel- 
low metal. They’re promoting 

smaller Canadian Mint ba: 
that would be worth about 
$1,120, a standard size in 
world markets. Present Cana- 
dian bar is 400 oz., valued at 
$14,000. 


INTERNATIONAL FREIGHT 
truck handling is now being 
speeded by use of inter- 
changeable rear-wheel assem- 
blies that can be adjusted to 
meet varying wheelbase de- 
mands of different provincial 
governments. Smith Trans- 
port Co., one of the firms try- 
ing out this idea, reckon four 
men can now do in 15 minutes 
a job that previously took 
them four hours. 


* * 


a 


MOVING SIDEWALKS _sare 
gaining ground. A California 
hotel has ordered one, to link 
its motel with main building. 
Capacity: 7,500 people per 
hour in either direction. 

ENEMIES OF Hal Banks, Cana- 
dian boss of the Seafarers’ 
Union, are planning renewed 
efforts to get him expelled 
from Canada. Following the 
recent refusal of Banks’ ap- 
plication for Canadian citizen- 
ship, pressure for a full-scale 


LOOKS LIKE A FAIR YEAR 
for trans-Atlantic air travel. 
Scheduled airlines in the first 
quarter carried 4.7°¢ more 
passengers, flew 20% more 
flights, took 3.2% more car 
go and 15.6% more mail 
across the ocean. Still, this 
doesn’t come up to airlines’ 
expectations. 
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GOLFMASTER SLACKS 


Terylene* and Woo!-Worsted by ‘Irving’ of Montrea! 

Superior tailoring, 

weight slacks 

Canadian master of 
weor design — for casua 
comfort on the fairway; in the 
Terylene* should 
ond 
‘wrinkle-free”™’ 


sports 


clubhouse. 
hold the 
them smartly 


rease Keep 
weather and 
weeks ‘Pro styled 


halt belt. 


* 
nrear 


with adjustable 
‘ariotex’ rubber 


waistband to’ haid your 


shirt in place 


*Regisiered tradename for Cils’ polyester 
fibre 
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MILDEST 


BEST-TASTING 
CIGARETTE 





Overseas wheat sales maintain increased tempo. Export 




















Have you reappraised your 


insurance protection program? 


The use of radioactive materials can adversely affect your present 
coverages. Even though you conform to radiation safety codes 
and regulations, you may be open to exposures and liabilities 
peculiar to your own Specific use of isotopes, It is important 
that you Anow., 

We are equipped and competent to give you an authoritative 
answer. Our own staff of professional engineers and insurance 
experts is backed by one of the nation’s outstanding nuclear con- 
sulting organizations, We are prepared to evaluate the insurance 
aspects of your radiation exposures, provide enginecring service 
and insurance counsel in developing sound protection, negotiate 
the broadest forms of insurance contracts with the lowest cost 
and highest limits obtainable. You can call upon us to engineer a 
program for the prevention of property loss and personal injury, 
to aid in your compliance with governmental regulations, to pro- 
vide informed claim handling service in the event of loss. 

These are specialized nuclear insurance services developed by 
Marsh & McLennan. We would welcome the opportunity to dis- 
cuss their value to your company. 


Marsnun & McLENNAN 


LIMITED 
General Insurance Brokers 


AVERAGE ADJUSTERS 





TORONTO, 44 Kang Street West VANCOUVER, Standard 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal cities in the U. S. 
Havana, Cuba, Caracas, Vererucla and London, England 
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Carloading totals 
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Canada continued to be the only one of four major 


lien 
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Trend of Business 


Manufacturing output off 8% in March. Month's shipments were 


7% above the February total, but 

> lower than last year’s $1,907 million. The February-March 

inerenss was somewhat less than usual, the increase in the 

preceding six years averaging 10%. Shipments were dowrni 6% 

in this year’s first quarter to $5,032 million from the 1957 
first-quarter total of $5,336 million. 

Value of inventory owned by manufacturers at the end of March 
at $4,274 million was 0.2% higher than at the end of the 
previous month, While month-over-month changes in March 
have been mixed in the past few years, this increase is in 
marked contrast to the decline which occurred in the four 
previous months. 

_Upswing in new orders in March brought total 
million, 9% ahead of new February orders, but 6% 
the value a year ago. Increases in new orders generally occur 
in March; this year’s was the same size as last year's, but 
higher than the average increase for the month in the 1952-57 
period. New orders were $16.6 million lower than shipments 
during March, reducing the value of unfilled orders by 0.6°, 
to $2,573 million. 

Department store sales up 6°, in March to $99.9 million. Sales 
were greater than a year earlier in all provinces and ranged 
from 8.5% in Ontario to 2.8° in British Columbia. Biggest 
increases occurred in clothing departments, due in part to 
earlier date for Easter this year. Selling value of stocks at 
March 1 was $292.9 million, up 2.7%. First-quarter sales 
climbed 5.8°, to $263.8 million. 


tre at $1,745 million, 


value to $1.728 
lower than 


clear- 

ances of Canadian wheat in the week ending April 30 rose 

10.4% to 5.9 million bu. from 5.3 million bu. sold during the 

same period last year. This raised cumulative clearances since 

August 1, 1957 by 14.5° to 185.8 million bu. Visible supplies 

of Canadian wheat on April 30 were smaller at 359 million 

bu. vs. 365 million bu. a year earlier. 

exporting 
countries showing wheat exports at a higher level than last 
vear. Shipments totaling 534 million bu. during August-March 
period of 1957-58 were shared as vipers U. S., 46% (52% 
in previous crop year): Canada, 36‘ ©); Argentina, 9% 
(9°, ); and Australia, 9% (14°). 

Record petroleum product sales in 1957. Net 
petroleum products in Canada last year rose 3% 
million. Major fuels showing increased sales were: 
gasoline, 87.7 million bls. (--5.6°. ); 
bls. €-+-5.1°.); diesel oil 20.7 million bls. (-+-9.5% 
tion turbo fuel, 3.4 million bls. (-:-9.1°. ). Decreases included: 
heavy fuel oil, 48.6 million bls. (—-3.7°. ); and aviation gas- 
oline, 3.5 million bls. (—10.5% ). 

Refinery receipts rose 3% to 238.6 million bls. in 1957. 
crude oil took up most of the increase, rising 5% to 111.7 
million bls. Receipts of domestic crude were 1°, higher at 
126.9 million bls. Imported crude came chiefly from Venezuela 
during the year — 86.2 million bls. vs. 78 million bls. in 1956. 


sales of refined 
to top $351 
motor 


Imported 


Wholesale sales down 1.7% in first quarter to $1,787 million. 


Value of March business fell 4.1° to $652 million, offsetting 
modest February gains. Advances were made in 8 of the 17 
trade groups during the quarter with fresh fruit and vege- 
tables (—-11°%) setting the pace. Biggest loss was taken by 
wholesalers of industrial and transportation equipment and 
supplies, down 11.2°, 
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Passenger car production . May 17) 3,469 7,684 
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(‘$ millions) 


lilions) (May 15) 
(May 15) 


Canadian dollars (U.S 
T.S.E. industrial index 
Yield, 114 stocks “ 
fail., 4-week moving a\ 
Steel ingot production , (tons) 

*Nine-day end-of-month period. 


Facts by the Month 


One Two 

Month Months 
Previous Previous 

61.0 "85.6 

240.5 "751.4 

214.0 

202 6 


cents, av.) (May 16) 103.359 102.960 104.690 
(May 20) 435.42 

(May 20) 4.75’ 5.04 
May 8) 26.2 24.7 


(May 10) 93,490 3,870 na 


‘no. 


One 
Year 
Previous 
“81,9 


WHAT WE PRODUCE— Latest Month 
In all Industries (Index) . eenchecs lu 29.8 
In factories (Pidex) = Feb ye 
Total nondurable goods (Index) Feb 

Food & bev. Sais Feb 
fear _ Feb 
Clothing one'ee Feb 
Chemical prod cts Feb 
Total durable goods (Index) . 
Iron & steel products 
Primary iron & steel! 


From mines (Index) 
Metals 


Nonferrous smeltin 
Go id . 


££, retining 


crom farms 
Cattle delivered (000) ....... 
Hogs graded (000) 
Flour (Index) . 


From sea 
East Coast catch ($000) .......... 
W Coast catch ($000) , 


From forests 
Newsprint (000 tons) 
Pulp «(000 tons) . 


in powerhouses 
Electricity (million kwh.) , 


SELI 

eRetail sales ($ millions) 

eDept. store sales ‘$ millions 
eWholesale sales (S$ millions: 
e\ifrs. outst’. orders ‘($ millions! 


Pass. car sales ‘.units! 


WHAT'S ON HAND— 
eMfrs. inventories ‘$ mill 
eDept. store stock sales ratio 
SPENDING, 
Labor income 
eDividend pavts 


SAVING POWER— 
$ millions) 
(Index) 


JOBS 
Persons with jobs (000) 
Jobless seeking work 
Do. ¢ of labor force 
CONSTRI CTION _ 
Contract awards ‘s millions) 
FOREIGN TRADE— 
Exports ($ millions) Mar 37 33 . 361 
imports i$ million s) 2 469 





MONEY — 
Meney supply ($ milliens)* .. 11,394 11,500 11,058 
Cheques cashed ‘$ millions ieee 16,801 15,933 16,792 
Life insurance sales ($ millions) ; 423 195 33 404 

eNotice deposits ‘$ millions soi ine al 932 6,811 we * 6.597 

eCurrent public loans ‘$ millions Feb 5,336 5,316 5.319 
*Tota] deposits, jess Govt of Canada deposits, iess float pilus notes in circulation 

outsice the P Bank! ng system 


125.2 1243 123.7 120.9 
227.9 228.1 227.7 228.5 
STRATEGIC MATERIALS—Preduction “and Supply — 
Latest Month 
Month yr. ago 
Stee! ingots ane castings (000 toms) .. Mar. 412.4 475.1 
Nickel (000 ton co. wee 30.5 29.3 
Primary < adn (000 tons) Feb. 15.8 15.0 
Lumber exports (millions fbm.) Feb, 245.4 238.4 
Lumber imillions (fom Feb. 550.4 558.2 


Consumer price (Index) , 
Whelesale price (Index) 


Yr.te % chge. yr 
date te date 
1,190.6 -12 

63.4 +14 
32.4 +2 
490.9 —-0 
1,108.6 8.! 
Index based: Production 1935-39 =100; consumer price index 1949— 100: 
price index 1935-39= 
eNew item this ee 
Date of issue fer your file, The Financial Post, 


May %4, 1958, 
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996 | 


424.19 61.31 | 





wholesale 


Union Gas Platis 
5-for-1 Split 


Union Gas Ce. of Canada, Chat- 
ham, Ont., shareholders wiil vote 
June 19 on a five-for-one split of 
the common shares. 

Stock was trading at $80 a share 
shortly after the announcement, 
up from $76% the previous day's 
close. . 

Company proposes to subdivide 
the present one million’ common 
shares authorized into five million 
shares, and increase the author- 
ized capital to six million shares. 
[t doesn’t intend to issue more 
than the number required to carry 
out the split (there are 882,750 
shares outstanding now). Presi- 
dent David P. Rogers states, 
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Life, Annuity 
Benefits Up 
>» $3 Million 


Canadian families were paid 
more than $38.5 million in life 
insurance and annuity benefits in 
March by some 60 Canadian, 
U.K., U.S., and Netherlands life 


Fy 


WY BANK 


TO 2 MILLION CANADIANS 





companies operating here — $3 
million more than in the same 
month last year. 

Mareceh payments bring the 
first-quarter benefit total to $119.9 
million, the Canadian Life Insur- | 
ance Officers Association reports 


we 
First 
: Month's" death benefits rose RB Is 
‘rom $12.2 million in 1957 to Care a 


$13.9 million this year. It is esti- | 
mated that over 88% of these| 
claims were under policies of les 
than $5,000. 

Policyholders received divi 
dends of $8.2 million during 
March, while payments of matur- 
ed endowments, cash values, dis- | 


NG WITH CANADIANS 
ability benefits and annuities WORKING 


Canada’s 


BANK OF MontTREAL 


IN EVERY WALK OF LIFE SINCE 


181? 
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amounted to $16.4 million. 
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The average 


Québec City household 
enjoys a disposable 





income 8% higher than 
the all-Canada average” 


With a disposable income of $5,273, the average Québec City 
family can well afford the luxury of an “evening out”. Like any 
modern city, Québec boasts the finest of restaurants. And no one 
enjoys their excellent cuisine more than the prosperous French- 
Canadian and his family. So when you plan the best investment 
for your advertising dollars, don’t overlook the major metropolitan 
zone of Québec City. 





The territery covered by LE 
SOLEIL & L’EVENEMENT- 
JOURNAL, i 95% French- 


speaking. Only 13°% of the whole 


population us bilngual. 


Your advertising in “Le Soleil & L’Evénement-Journal” also 
reaches a huge “bonus area” of prospects with an average income 
that is even higher. Over-flow circulation covers the flourishing 
Saguenay region—the boom towns of Seven Islands and Baie 
Comeau—Abitibi County and Gaspé Peninsula. 

All these comfortable-income groups are in the market for the 
luxuries as well as essentials which have raised their standard of 
living to a par with the best in the country. 


*Sales Management, 1957 


Only one newspaper has complete daily coverage throughout the territory 


gressive service in obtaining hookers, spot 
checks, telephone surveys, promotions, et¢ 


Le sovem & L’EVENEMENT-JOURNAL reaches 
most homes in the dual markets of Québec 
City and Chicoutimi the day it is published. Get in touch with one of our fepresenta- 
In addition, it covers str: itegic centres in north tives, and glance over a few issues of this 
ern and eastern parts of the province bringing leading French publication. Note the modern 
the latest news on “what” and “where” to bus editorial format, the excellent reproduction. 

Alert to merchandising opportunities on be All the information you wish is available on 
half of its advertisers, the paper provides ag request 


LE SOLEIL 


L’EVENEMENT-JOURNAL 
ABC Circulation over 125,000 


QUEBEC CITY: Home Office, 590 rue de lo Couronne, 

Québec 2, ?.G. Phone: LAfontaine 5-713) 
TORONTO: Albert Teppin, Gen. Ad. Mar., Room 623 

12 Richmond Sr. E., Toronto 1, Phone: EMpire 4-6922 
MONTREAL: Pou! Audet, Room 205 

1500 St. Catherine Street West, Montréal. 

Phone: WEllington 2-4928 








PART THREE 





Our Defence. Dilemma 


By MICHAEL BARKWAY 


OTTAWA (Staff) — What 
does our defence dilemma 
mean to industry? 

Will its solution mean few- 
er companies, but bigger 
ones”? 

Or will it mean more 
specialized small companies 
supplying components, par- 
ticularly in electronics and 
pussibly to the VU. S,? 

The share of Canada’s de- 
fence budget going to *the 
purchase of new equipment 
has been going down ever 
since 1952. 

This year it will be just 
under $500 million out of 
cash spending estimated at 
$1,767 million, only 28%. 

Thousands of companies 
across Canada share defence 
contracts. Few depend entire- 
ly on defence funds, though 
some do; and defence work 
means bigger payrolls for 
them all. 

Their big question: 

What chance has small in- 
dustry in this age of atomic 
science and complex elec- 
tronic equipment? 

Air defence is a good case 
study. No industry is moving 
faster or farther to replace 
the human hand and brain 
with automatic devices. 

And its problems are per- 
suading more and more de- 
fence experts of two things 
which, if accepted, will have 
far-reaching results. These 
propositions are: ) 

1. Canada will never again 
attempt to develop its own 
design for any major item of 
military equipment. Avro’s 
CF105 aircraft is the last such 
effort, it is asserted. 

2. Canadian manufacture 
will become more and more 
exceptional, in terms of any 
complete item. 

These beliefs are being 
forced on defence planners by 
the sheer speed of scientific 
advance. Today’s very latest 
design may be obsolete and 
abandoned—before the fac- 
tory is even tooled up for 
production. 


And tomorrow’s design, 


which supplants it, will be 
sure to cost somewhere be- 
tween three and ten times as 
much. 

The two giants of the earth 
~—U. §S. and U.S.S.R.—are 
pouring money and talent in- 
to almost every conceivable 
field of development, how- 
ever complex and costly. 

In such c@nditions, it is 
said, Canada has little or no 
chance of producing original 
designs for major equipment 
that will still be up-to-date 
when it is ready for service— 
three or five or seven years 
hence. 


Manufacturing in Canada 


Years ago Canada’s De- 
fence Research Board had de- 
signs for a simpler form of 
the SAGE computer (they 
called it DATAR), which 
might have done the job. But 
it was dumped. U. S. has al- 
ready installed its computers 
in many defence areas, and 
will.goon put them into all. 

So SAGE computers come 
“off the line” in U. S.—if you 
can use that phrase about 
such complex equipment - 
with a price tag of about $25 
million apiece. 

We could manufacture a 
computer in Canada, from 
the U. S. designs, for about 





Defence 
Program 1953 
397.9 
99.0 
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from Department of 
placed by the 
ond Defence Construction {1951) Ltd. 


Our Own Spending 


Expenditures on Canadian Government 
Defence Contracts Placed in Canada 


Calendar Year 


1954 1955 

($ millions) 
339.8 318.2 
89.2 86.6 
4\.1 27.4 
19.2 19.6 
50.8 53.8 


1956 1957 
302.1 
73.4 
20.2 
13.9 
40.9 


324.9 
76.6 
11.5 
12.3 
27.7 


91.6 
109.7 
172.6 


117.4 
156.6 
164.8 


75.6 
89.4 
168.7 


85.5 
102.4 
168.2 


873.8 


879.5 


809.0 


Defence appro- 
Department of Defence Production 


889.3 


Notional 








of equipment designed else- 
where is a different story. 

No one doubts the ability 
of Canadian indastry to man- 
ufacture as well as any other 
country can. 

But the extra cost of run- 
ning a Canadian line is in- 
creasing — in, money, and 
more importantly in time. 

Here is a very immediate 
example: 

Canada will soon have to 
decide on the conversion of 
the whole Pinetree radar 
system to Semi - Automatic 
Ground Environment, or 
SAGE, (FP, May 3, 10). 

This will require at least 
one SAGE computer for the 
Canadian sector. 





Argus Joins the Service 


As Sub Menace Mounts 


MONTREAL (Staff) — RCAF 
Maritime Command has accept- 
ed a giant new sub-hunting air- 


when the 
its old 
military 


craft at a time 
submarine is regaining 
prominence in world 
strategy. 

Maritime Command last 
weekend officially took over its 
first Canadair CL-28 Argus — 
a Canadian-built, 
marine version of 
Britannia. 

With modern detection equip- 
ment it can range almost to 
Europe, goes into service at a 
time when: 


the Bristol 





anti - sub-, 


|@ Unidentified subs apparently 
have been active in waters ad- 
jacent to North America. 
® Russia has built a sub fleet 
estimated at 600. 
® Launching of missiles from 
subs far out to sea is being per- 
fected, 

One great hope for the Argus 
‘ils that it will help in discovery 
of missile-carrying subs before 
ithey get within “shooting 
range.” 

At present there are 10 of the 
four-engine CL-28s flying, Total 
‘output target hasn’t been offi- 
‘cially disclosed. 
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“Good estate planning 
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twice the price, defence ex- 
perts think. 

Maybe it would be worth 
paying $50 million, instead of 
$25 million, to give Canadian 
industry this valuable expe- 
rience, 

But time is the ruling fac- 
tor, 

It would take up to two 
years to get Canadian factor- 
ies tooled up. 

It would mean a period in 
which Canadian and U. S. 
interceptor forces could not 
work together under the 
same ground control. 

And that would repudiate 
the whole principle of inte- 
grating defence with the U.S. 

If Canada had been going 
to manufacture its own com- 
puters, we ought to have 
started five years ago, when 
the Americans did. 

Need Early Decision 

The need for early decision 
is vital for all Canadian de- 
fence production. 

Canadian electronics 
perts sometimes sav, for ex- 
ample, that they could have 
designed the weapons system 
for the CF105 if they had 
been asked enough 

Yet air forces, armies and 
navies want to wait till the 
last minute in case something 
better comes along. 

They 
preference for letting some- 
body of 


new designs 


eX- 


early 


also have a canny 


carry the risk 


else 


have 
we 
the 


-*Let's be sure they 
‘got the bugs out’ 
adopt a new device,” 
prudent planners 

Many taxpavers will wel- 
come such caution. 

Yet official prudence could 
be a death-knell for Cana- 
dian defence industry. 

This is the deepest signifi- 
cance of the Time Factor. 

If we wait to let the Ameri- 
cans experiment, develop, 
test and prove every new 
thing, we will always be in 
the position we are in today 
on SAGE computers. 

7\ few other components 
necessary to the SAGE pro- 
gram illustrate this: 

@® The _ data - processing 


before 


say 


have we got 
agalnst mis- 


How § far 
with defence 
siles? 

The U.S. 
for three 
tions near 
world, but not in Canada. 

These are powerful, spe- 
cial radars, designed to give 
the earliest possible warning 
that an ICBM has been fired. 

They cannot track it. 


announced plans 
“Detection” sta- 
the top of the 


Next stage may have to be: 
“Acquisition radars.” 

The, 
rection 


te ~* 
Stage 


general di- 


al third 


will 
to 


give 


tne vit 


“Tracking radars.” 

These must pick the 
vital warhead from the scat- 
tered propulsion machinery 


and 


out 


follow it all the 
down. 
Finally. we 


radar to direct 


W a V 


, : 
: _ 
siie itlissSiie 


place 
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equipment, for each prime 
radar site and the Direction 
Centre, can be made in.Can- 
ada. There is time enough, 
and no wide difference in 
costs. About $40 million is in- 
volved. 


® The new component neces- 
sary to bring most of the ten 
Canadian-built radar stations 
up to the new 
also be made in Canada. But 
the very few sets which need 
to be completely replaced do 
not justify Canadian produc- 
tion. The new sets were or- 
dered in U. S. in 1954 and in 
production in 1955. 1958 is 
late for Canada to start mak- 
ing them. 


® The Bomarc Guided Mis- 
sile—final development of a 
Boeing unmanned fighter 
started in 1944—does not re- 
quire as much aeronautical 
skill as a simple aircreft. 
Most of its cost is in its elec- 
tronic guidance system and 
its warhead (the atomic ver- 
sion of which has to ve sup- 
plied by U. S.). U. S. may 
supply the whole missile. 
Even if it does not, building 
the fuselage with its tiny 
wings would be only a minor 
part of the job. 


@ Latest of the new equip- 
ment required to modernize 
the air defence system is a 
new high - powered long - 
range radar. U. S. has put it 
into production. 

It can see higher and fur- 
ther than the new standard 
of Pinetree sets; and it will 
be inserted into the network 
at intervals of one to three or 
one to four. 

(Because of the curvature 
of the earth a radar beam 
cannot “see” anything below 
50,000 ft. at a distance of 250 
miles, or below 10,000 ft. at 
a distance of 500 miles. So 
smaller sets must fill the gaps 
between the very powerful 
ones. ) 

To cover the whole of Can- 
ada will take less than a 
dozen of the new long-range 
sets; and nearly all of them 
will be in U. S.-financed 
areas. 

Since we need so few sets, 
it could be costly and waste- 
ful to try to make them in 
Canada: and anyway many 
components would have to 
come from U. S. 

Why not reverse the proc- 
ess? 

Canadian industry might 
work, on a mere 
basis, by making 
ymponents—or one 
of the 


get more 
economic 
several c 
continuous 
whole set 


section 


Many planners are coming 
to see manufacture of com- 
ponents for U. S. assemblies 
as the only solution of Cana- 
da’s industrial defence prob- 
lem. 

This, they th s the 
for us to keep abreast 
modern defence technolog, 
and all its potential civilian 
applications. 

In other 


ink, Way 


with 


vords: 

Let's integrate defence 
production as well as inter- 
ception of enemy raids. 

It will not be easy. It 
would mean: 


® Finding effective ways of 
fitting Canada's industrial ca- 
pacity and Canadians’ inven- 
tiveness into the pattern of 
U. S. development and pro- 
duction. 

@® Learning how to partici- 


pate in major U. S. programs 
as subcontractors. 


32 K ialailt Reader Roles 


“Guidance Radars.’ 

These guides for the anti- 
missile missile will be 
tioned near its launching 
point. They will try to steer 
interceptor ‘up the path 
which the nuclear attack is 
following earthward 

The current favorite 
the defensive  anti-missi 
missile is the U.S. Army's 
NIKE Zeus. But USAF is 
also reactivating its develop- 
ment of a more manoeuvr- 


(made bv Con- 


t- 
sla 


the 


able weapon 
vair) called “Wizard 
Communications and 
puters of the SAGE type, 
something similar, will be 
needed to interpret informa- 
tion from the Detection, 
Acquisition and i 
radars, and to guide 
fensive missile 
But all this is si 
very 
role can! 


BUisned, 
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U.S. Spending Here 


Expenditures by the U.S. Gevernment on Defence Controcts 
Pleced ir Canada throvgh Canadien Government Agencies 


Defence 
Progrom 


Aircraft 

Weapons ; 

Ammunition and 

Electronics and communication 
equipment ...«. 

Other 


Toto! 


Source 


Department of Defence Production. 


Celender Yeer 
1954 1955 1936 
(S$ millions! 
27.8 20.4 
22.7 45 
23.0 7.3 


33.1 
1.9 


108.4 








standard can, 








@ Accepting a share of the 
risk in new designs. If we are 
to make components for new 
U. S. equipment, we must do 
our part at the development 
stage. We cannot wait fol! 
U. S. to develop, test and 
prove it. 

Canadian ‘service hiefs 
feel sure that the U. S. arm- 
ed services are quite ready to 
cut Canadian industry in on 
some of their big projects. 
They have top 
levels. 

But there is still U. S. in- 
dustry to reckon with. And 
U. S. industry scrambling for 
defence contracts has a 
highly developed political 
technology, which Canadians 
cannot hope to rival in Wash- 
ington. 

Our work on components 
will probably have to be 
assigned at a very early stage 
by the Pentagon. Then the 
U. S. prime contractur would 
simply be told that such-and- 
such pieces will come from 
Canada. 

No pattern for this form of 
integration has yet been de- 
veloped. Snags may easily 
occur. 

But if this is really the only 
way to keep Canadian indus- 
try in the stream of know- 
how, then the sooner we can 
find satisfactory procedures 
the better. 


said so—at 


How DRB Works 

The Defence Research 
Board may provide a partial 
precedent. 

Recently it showed some of 
its work on defence against 
long-range ballistic missiles. 

The interception of ICBMs 
heading toward North Amer- 
ica has been described as try- 
ing to throvil one dart at 
another dart flying at you. 
(The present prospects for 
solving such an apparently 
insoluble problem are de- 


° ? — —~ 
adjoining col- 


scribed in 
umn). 

It is obvious that Canada 
could never dream of tackling 
such a huge job on its 
But we are making a definite 
contribution by working on 
certain limited problems in 
agreement with both U, S. 
and U. K. 

Is_ there answer in 
DRB’s method? Can we do 
part of the job, carrying a 
share of the risk, accepting 
the first challenge of design, 
and following through—if 
the project works — with 
quantity production of com- 
ponents for U. S. as well as 
Canada? 


an 


OWD. 


an 
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Sputnik Ill 
And Paradox 
Of Missiles 


, 


UsSia § iauncning iast 


of a super-sputnik weig! 
921 lb. and the U. S.’s 

ful recs if a full-size rocket 
warhead after it had traveled 
1.500 mules point t 


> Ai] a 


— #. .. ] 
Sitltuation in the two 


ve! ** 4 


curious 
which 
intries now find selves 

Russia has proved that it can 


. > 


Bihab ‘na ves 
} ‘ inem 


7” 


} space with great 


° , 
ARcaAit) 


The U.S., 


Whiie 


on the other hand, 
unabie to launch on a 
repetiti asis any satellite 
orange. ha 
bring objects 
s atmosphere 


Trotic? 
Abi Val | 


-eartin 
at speeds that approach 
9,000 mph 

When it come to 
plications, getting 
back to earth is quite 
portant as getting it up into the 


alr. 


millilary ap- 
an object 


as IUMNe- 
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JOHN PF. MORETON 
Canadian 
nounces the appointment of Mr 
Resident Do!las 
Former'y moanoger of the benk's 
Development department in A 
Moreton 


The Bonk of Commerce apr 
More'on 
os is Representative in 
Texos 
Business 
berta 


aison with 6b 


maintain 
the United 


reaion, Mr will 
sinessmen rn 
States Mid-Continent orea 
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A new), ry ' 
Crown Tru 
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wes set 3 
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For the services 
of the world’s largest ag 
fleet of fresh-water 


freighters... 


C.S.L s requ! ir Ss he dule 


Lawrence otters fast. 


of all types of package freight at low cost. T) 
year the Fort Yor joins sister ship For1 
on the Lakes Largest, most modern inland pack- 
freighters ever built in C 


‘ ife 


ea ee 


on the Lakes and Nf 
pick-up and delivery 


1S 
NAY 


Hs 


inada, these ships 


provide the fastest service of its kind 


lor sailing d ites and compi te information as 


to rail and o ean-golng connections, contact your 


local C.S.L. Freight Traffic Office. 


shipvia CANADA STEAMSHIP LINES 


~ee 


759 Victoria Sqa., 


Montreal, P.O., AVenue 8-0231 


or sce your local C.S.L. agent: 
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It takes more than love to be a good wife 


> 
'* " 
abitcaheds 





Montreal Toronte 


| Py view ¢ 


Same Ver 


St ain 


Leocuse 


MCCONNELL, EASTMAN & Co. 


43 


OF 1957* 





Canadian Agencies submitted 
their best advertisements 
from which were selected... 


BEST CANADIAN ADVERTISEMENTS 


OF THE SELECTED ADVERTISEMENTS 


WERE CREATED AND PRODUCED BY.. 


wired 


Advertising Agency 


london 


For the second year in o row our clients hove 


shored this honour. They know thot in the 


months chead this agency will be creating for them, 


print, television ond radio advertising of 


higher thon average effectiveness. 

















Two Attractive 


the new issues of: 


Provincial’: Debentures 


We offer subject to prior sale and change in price, 


Province of Ontario 


41;% Debentures 
maturing June 15, 1978 
(non-callable to June 15, 1975). 


Price: 98.06 and interest 
to yield about 4.40% 











Province of Nova Scotia 
4'5% Sinking Fund Debentures 


maturing May 15, 1978 
(non-callable to May 15, 1976) 


Price: 99.25 and interest 
to vield about 4.56% 





50 King Street West 
Toronto 
EMpire 4-0161 
Winnipeg 
Kitchener 


Ottawa 
Calgory 
Edmonton 





Principal and interest on these Debentures are a 
direct obligation of the issuing Provinee. 


Orders may be placed by letter or telephone, 
Descriptive circular upon request. 


McLeop, Youns, WEIR & COMPANY 


276 St. James Street West 


London 
Quebec 


Montreal 
Victor 5-426] 


Vancouver 
Sherbrooke 
New York 




















Dividend Changes 





CANADA PERMANENT MORTGAGE — 
Common, 90c¢ plus 10c, payable July 
2 to holders of record June 13. Total | 


poid or paygble to date in 1958, suN LIFE ASSURANCE CO. OF CANADA, 


$2.70 plus 20c; total paid to same) 
date in 1957, $2.55 pilus 10¢; total | 
poid in 1957, $3.45 plus 10c. Recent | 
price: $87. 
GUNNAR MINES—Common, $1.25, pay- | 
able July 22 to holders of record June | 
30; ex-dividend June 26. First dividend | 
paid since May |!, 1941. Recent price: 
$17%%. 
MANUPACTURERS LIFE INSURANCE — | 
Common, $1.40, poyable July 2 to) 
holders of record June 6. Total paid 
or payable to date in 1958, $2.65; 
total paid to same date in 1957, 
$2.35; total paid in 1957,. $2.35. 
Recent price: Bid $246; Ask $249. 
PICKLE CROW GOLD MINES — Common, | 
Se payable June 30 to holders of 
record May 31; ex-dividend May 28. 
Total payable to date in 1958, Sc; 
total poid to same date in 1957, 10c¢; 
total paid in 1957, 10c. Recent price: 
* Sia 
REITMAN'’S (CANADA)—Common, 15c 
extra, payable June 12 to holders of | 
record May 30; ex-dividend May 28. | 
Total paid or payable to date in 1958, 





30¢ plus 15c; total paid to same date 


—~-— Sy See eo 2 


'TE 


THOMPSON PAPER BOX—Common, 


TRANS CANADA SHARES — Series 


in 1957, 30¢ plus 10c; total paid in 
1957, 60¢ plus 10c. Recent price: 
$15%. | 





Common, $1.25, payable July 1 te 
holders of record June 16. Total paid 
or payable to date in 1958, $3.25 
plus 85c; total paid to same date in 
1957, $3.00 plus 70c; total paid in 
1957, $4.00 plus 7Oc, Recent price: 
Bid $322; Ask $326. 

LEPHONE d'HARRICANA & GATINEAU 
-——Common, 80c payable June 16 to 
holders of record June 2. Dividend paid 
in form of tax paid dividend from 
accumulated surplus. Total payable to 
date in 1958, 80c¢; total paid to same 
date in 1957, 60c; total paid in 1957, 
$1.60. Recent price: $12 Bid. 
3c 
poyable June 2 to holders of record 





May 23; ex-dividend May 21. Total 


‘paid or payable to date in 1958, Be; | 


total paid to same date in 1957, 10c; 
total paid in 1957, 20c¢. Recent price: 
$3'%, (Last board lot traded Nov. 11, 
1957). 

A, 
55.8¢ payable June 1, to holders of 
record May 15; Total payable to date 
in 1958, 55.8c; total paid to same 
date in 1957, 58c; total paid in 1957, 
$1.052. Recent price: $25.75. 


” 





Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


ODENTes vryetaetcenesy reveavenrannsosnts #710 50s remOMMNmUNs eT! MeTeRSReNREL MOREE #8 217° REREN PUTANZT Prt TTT 


TORT) s « eReTEgLoeetT it) (OSSPREL ENE Sat eM 


Wary investors are keeping a close eye cocked on the Middle 


East and South America. 


Riots in Venezuela and fighting in Lebanon mean another 
possible rush by international oil giants for Canadian oil. Suez 
was the last reminder the oil world had that emphasized Canada’s 
safety. And Suez sparked a wide boom in oil and gas stocks here. 

Will history repeat? That’s the question investors want an- 


i swered. 


Here are some of the stocks they have been watching for a 


of the Canadian oil industry. 


Canadian Oil 

Imperial Oj! 
McColl-Frontenac 
Interprovincial Pipe .. 


| Trans Mountain 


Pembina Pipe ....... 
Trans-Prairie Pipe 


|possible indication of what might happen in the smaller units 


Early 1958 1958 
May High Low 
» $ 
3 38 33%4 
234% 
38 bg 
50 
36% 


Latest 


2 

1% 
51%, 
4144 
50 40'2 

7% 644 
2142 2. 18\4 

* 


THE STREET IS TALKING ABOUT — the ability of the 


'market to absorb profit-taking following an extended and strong 
'advance. Prices settle back briefly but soon show signs of resum- 


ing the advance. For the week, there is little over-all change. 
Supertest Petroleum, a smaller member of the oil marketing 


oil firms. 


‘companies in eastern Canada, attracts attention in climbing to 
|new highs. The ordinary shares hit a new high at $1814 in active 
trade, ahead from $17% recently. The less-frequently traded _ 
‘common at $4.60 is ahead from $3.25. This stock has been subject 
‘to recurring rumors of takeover bids being made by international 


Great West Saddlery at $204 is up from $16'% a few weeks 
ago. Control was recently acquired by a new group. 
+ 7 * . 


Food stocks continue in the limelight as retail sales climb 


across the country. Interest is centred on the retailers. Canadian 


Canners, packing vegetables and fruits, sags to $13 from $14'2 
as the company reports a drop in profit to 86c a share in the year 
ended Feb. 28 from $1.40 a share the previous year. 

On the other hand Western Grocers A climbs to $35 from $33 


on higher earnings and retailer Dominion Stores continues edging 


ahead, at $61% it is at a new high and up from $5914. Leblaw 
Companies A at $2714 is up from $2614 and the B at $27 is ahead 


$1% from early this month. 


Imperial Tobacco, a sporadic favorite throughout the year, 
bumps ahead to a new high at $14'% for a gain of *4. A.V. Roe 
(Canada) hits a new high of $14 for a *4 gain as government is 
reported planning to go ahead with production of new aircraft. 

* * + * 


OTHER 


MARKETS — Westcoast Transmission 
over-the-counter market. Brisk selling appears, pushing price 
‘down to about $1914-$20% from a recent $23 12-$24 level. Reason 


slumps on 


for selling is said to be talk that the company will soon report a 
loss for its first seven months of operations. 

Several large blocks of Westcoast stock reported to have been 
put on the market in the U. S. Recent hearings before the Borden 
Commission have indicated that Westcoast must increase sales 


black, investment men say. 


‘substantially beyond current indicated levels to move into the 


Anglo-Canadian Telephone A, a recent feature, slips back to 


$2914-$3014 from $31. 


Manufacturers Life edges ahead to $246-$249 from around 


$245 while Great-West slips to 


3235-$241 from the $237-$242 





ment telephone 


er write to 


OPERATION RESEARCH ANALYSTS 


The British American Oil Company Limited requires College 
Graduates in Science or Engineering for senior positions in 
Long Range Planning. Applicants should have a minimum 
of two years general experience with a large organization and 
operations research experience using medium and large scale 
computors. Permanent position with a full range of Company 
benefits. Salary commensurate with experience. For appoint- 


WaAlnut 4-4141 Local 628 


THE EMPLOYEE RELATIONS DEPARTMENT 
800 Bay Street, Toronto, Ontario 








Limited. 


; 
VMembs rs 


Toronto 
(Mtiawa 





AN INVESTMENT TO INTEREST YOU... 


Our Research Department has prepared a 
comprehensive analysis 
shares of MeColl-Frontenac Oil Company 


This study recommends these shares for a 
longer term investment in the future growth 
of the Canadian Oil Industry. 


Complementary copies of this analysis are 
available by contacting. 


BURNS BROS. & COMPANY 
Limited 


lhe Teronta Stock Fx hange 
The Canadian Stock Exe hange 


Montreal 


of the common 


Hamilton 


Winnipeg | | 








MaecNah’s 


Portiolio 


A Managed Investment Account 





SN "| a 


Account latest valuation ....... 


$10,000 
$32,379 


Sells B.C. Power Rights 


The past four weeks has seen a fairly substantial rise 


In tne 


stock market, says MacNab’s manager. 
No changes have been made in the account during the period, 
but the manager has sold the rights recently issued to his client 


_by B. C. Power Corp. 


Here are the details of this transaction: 


70 B. .. Power rights eeeeeeeeeeeeere 


Here is his report: 
The Dow Jonés industrial av- 
erages closed May 12 at 460.74 
and the Toronto Stock Exchange 
industrial averages closed 
436.35. .This compares 


at) 
with | 


447.58 and 420.96 respectively | 


on April 15, indicating a fairly 
substantial rise in the market 


during the four weeks. 


Sicks’ Breweries Lid. plans to, 
distribute almost $6 million of | 


undistributed surplus at the ratg 


of $5 per common or voting 
trust share. The distribution 


‘will be made in the form of one 
$5 par non-voting 6% cumula- 


tive preferred share, redeemable | 


J , 
at the company’s pleasure, for 
-each common share held. 


B. C. Power Corp. has issued 


warrants giving the right to buy 
one additional share at $31 for 


each ten shares held to share- 














“F; . . 
This ad eriisement Appears only aS 4 matter of record. 


$12,250,000 


St. Lawrence Cement Co. 


Clarkson, Ontario 


First Mortgage Bonds, Series “B” 


Royal Securities Corporation 


Lhis financing bas been array ged privately 


through the undersigned. 


Limited 


May 15, 1958 


ee. 











Blyth & Co., Ine. 














| 
| 
| 





| Ontario District 
| headquorters 


Price 
$ 
May 20 0.70 


holders of record May 2. These 
rights expire on May 30, I have 
sold the 70 rights at 70c as your 
holdings of B. C. Power appear 
to be adequate in relation to the 
total value’of your account at 
this time, and the money 
been applied to reduce the smal] 
debit balance in the account. 

The Board of Transport Com- 
missioners has refused a rate in- 
crease application by Bell Tele- 
phone Co. In view of this deci- 
sion it is doubtful whether the 
application of B. C, Telephone 
for a rate increase will be. ap- 
proved, 


has 





ANNOUNCEMENT 
ROYAL BANK 
APPOINTMENT 


T. S$. DOBSON 


The Royal Bank of Canada announces the 
appointment, effective June Ist, of T. § 
Debson os Supervisor of Branches in the 
(Western Div 
Teronto.. This 
ment represents an expansion : 
supervisory level in the administration of 
the bank's affairs in Oatario. Mr. Dobson 
wos formerly Monager of the bank's Main 
Bronch in Winnipeg. 


c.ae 


in appoint. 


‘More Life Firm Funds 
Wanted for Mortgages 


' 
| 


' 


By VINCENT EGAN 
WATERLOO (Staff) — The 


,federal government should not 
oom | be regarded normally as a major 


source of mortgage funds. 

Life insurance companies May 
be called on to lend mortgage 
money on 45,000-50,000 new 
houses a year, about a third of 


(the annual home-building ex- 


pected in the years ahead, and 
60° more than they financed in 
1957. . 

These were among the indica- 
tions put forward in addresses 
to the annual meeting of the 


|Dominion Mortgage & Invest- 


| President 


ments Association here. 

In warning that Ottawa 
couldn’t be counted on to con- 
tinue its present level of mort- 
gage lending, Finance Minister 
Donald Fleming pointed out that 
“our housing target for 1958 
will only be achieved, and exist- 
ing demand met, with the aid 
of more federa] funds.” 

The government introduced a 
resolution last week to increase 
the supply of govérnment funds 
for housing, under the National 
Housing Act, from $400 million 
to $750 million. 

“We of Central Mortgage & 
Housing Corp. do not believe 
Canada’s mortgage debt is get- 
ting out of hand,” said CMHC. 
Stewart Bates in a 
speech read to the meeting by 
H. C, Linkletter of the Crown 
corporation’s Toronto office. 


He noted that Canada’s mort- | 
gaged debt now stands at $8.9} 


billion, compared with about 
$1.3 billion in 1926 and $4.3 bil- 
lion in 1953, More than 80% of | 
the debt is residential and less | 
than 10°, against farm property | 
today. 

“Obviously mortgage debt 
can’t double every four years 
without upsetting other things 
before too long. The rate of 
growth in mortgage debt must | 
decline,”’ said the CMHC officer. 

But, he added, “the $600 mil- 
lion you lend in 1958 isn’t out 
for 20 or 25 years. The maoney 
starts to flow back ... almost as | 
soon as the loan has been dis- 
bursed.”’ | 

Rate of growth in debt is al- | 
most certain to slacken regard- 
less of what happens to personal | 
income during the next few| 
years, he said. | 





“Today’s debt, dollar for dol- 


lar, probably costs consumers 


less than at any time in the past 


“The very fact that the aver- | 





Profits Here? 


A regular listing of latest 








studies by investment firms. 


BUSINESS & FINANCE IN CANADA — | 
Equitable Securities ltd., 220 Bay St, 
Toronto. 

A. V. ROE CANADA—Sovard & Hart, | 
230 Notre Dame, W., Montreal. | 


| SELECTED CANADIAN STOCKS — Domin 


ion Securities Ltd., 50 King St. W., | 
Toronto. 

McCOLL-FRONTENAC O/L—Burns Bros. & | 
Co., 44 King St. W., Toronto. 

DOMINION FOUNDRIES & STEEL—R. H 
Scarlett & Co., 11 Adelaide St. W., | 


Toronto 


‘about 6% a year, said the CMHC | 


age age of the debt is low, that 
most of the mortgages have been 
written during the ,last few 
years, has itself tended to lower 
the ratio of debt charges to total! 
debt. 

“Studies made in the U, S 
show that some families have 
managed to reduce their outlays 
on housing by becoming home- | 
owners and going into debt.” 

Forecasts by CMHC are for an 
average rate of building of 152,- 
000 new houses a year. Insur- 
ance companies might be called | 
upon to finance 45,000 to 50,000, 
new houses a year, both NHA 
and conventional. 

Life companies’ assets will 
probably continue to grow by| 


official. About 10 or 11 years! 
from now mortgages should’ 
account for 58°% of assets, com- | 
pared with a little over 40° 
now, 
Chartered banks, whose mort- 
gage holdings now represent 
less than 6% of assets, are not 
likely to reach the mortgage-| 
asset ratio of life companies or 
trust and loan firms. 
But, he said, “it is easy to} 
over-estimate the banks’ need! 
for liquidity . .. There may be| 
ample room for the banks to ex- | 
pand their lending substanti-| 


; 
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New Ontario Debentures 
to yield about 1.40% 


The attractive interest return and excellent 
security of the new Province of Ontario 
Debentures make them suitable for all 
investors. 
We as principals offer the new issue of — 
Province of Ontario 
414% Debentures 
due June 15, 1978 
(Callable June 15, 1975) 


Denominations: $500, $1000, $5000 


Price: 98 and interest 
to yield about 4.40% 





| Please enter my order for — 
(ontar 


rY 
19; 


wv 
tures aue 


Prov of 
Dehe, 


Please send me a circular 


Address... 











Mail and telephone orders u 
aliention. 


Wood, Gundy & Company 


iis receive prompl 








Limited 
Winnipeg 
( Init 


Van ‘ 


Hamilton 


Toronto Montreal Halifax 
Saint John Quebec 
Kitchener 


London, Eng. 


uVver 
London, Ottawa 
Victoria 


New York 


- | 
Edmonton ( algar’ 


Regina 
Chicago 
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SHAREHOL 


EXERCISE 


DERS SHOULD 
NO W 





THEIR RIGHTS 


Due to the offering of Rights to shareholders to subscribe for 
additional shares of The Royal Bank of Canada, British Columbia 


Power 


Corporation, Limited and Canadian Oil Companies, 


Limited, attractive opportunities are currently available 


to investors. 


While enabling present 
through the exercise of t 


shareholders to add to their holdings 
he Rights now in their possession, 


investors other than shareholders can also purchase Rights in the 


open market and thus subs 


The three Rights offerin 


B. C. Power Corporation 
Canadian Oil Companies 
The Royal Bank of Canada 


If you are a holder of 


cribe for shares on-a favorable basis. 


gs are: 


Dale 
Rights expire 
May 30 
June 6 
June 10 


Subscription 
price per share 


$31 
$2) 


,—- i- 


d/ 50 


Basis of 
Offering 


1 for 10 
lfor 7 
lfor 5 


any of the above Rights, we believe 


it is to your advantage to exercise them without delay. We shall 


be glad to assist you to exe 


rcise your Rights, purchase additional 


Rights or Shares, sell all or part of your Rights, if you will call 


any of our offices. 


To those not presently 
opportune time to 
purchase of Rights or Share 


become 


holding shares we consider this an 
shareholders. We recommend the 
s and offer our services in this regard, 


NESBITT, THOMSON AND COMPANY, 
LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAT TORONTO 
WINNIPEG 


FREDERICTON 


OUEREC 
REGINA ED 


HAI 


CALGARY 
MONCTON 


OTTAWA 


KITCHENER 
SAINT IOHN 


Rit 


LONDON, ONT, 
VICTORIA 
NEW YORK 


HAMILTON 
VANCOLVER 
ROSTON 


MONTON 


iFAX 7 














New Issue 


option of the 


bonds of this issue 


In the opinion 


appro al of 
at 


esers. Day, 


It is exy 





Principal of the bo 
if any, will be paya ne’ : 

Polder. The bonds will be available in coupon form, registrable as to princi 
$),000 and in fully registered form in denominations of $1,000 and authorized multiples t 
provisions of the Trust Deed, coupon bonds and fully registe 


the Trust Deed, $395,000 principal 


British Insurance Companies 
out availing themselves for t 


W rf. as prim ipals, offer these honds 
all legal matters by Messrs. Blake, Cassels & Graydon be 
Wilson, Kelly, Martin & Campbell who will rely on the opinion of the 


May 27, 1958. The right is reserved to reject any or 4 


$ 10,000,000 





These bonds having been sold, this advertisement appears as @ matter ol record only. 


Toronto Star Limited 


5'o% First Mortgage Sinking Fund Bonds 


(Closed Issue) 


To be dated May 1, 1958 


To mature May 1, 1978 


nda of this isaue, half-vearly interest thereon (May | and November | and redemption agers 
ble in lawful money of Canada at anv branch in Canada‘of the bank designated in the bonds, at the 


The Company will covenant in the Trust Deed to provide a sinking fund tO retire $. 

1 for such purpose to retire, in accordance with and 
4 f 

amount of bonds on May | in each of the years 1959 to 1977, 


prior to maturity ane 


Trustee: National Trust Company 


the bonds of this issue will be i 


of Counsel, 
Act states that companies regis 


invest their funds. 





relating to title. 


hat purpose of the provisions of sub-section (4) 


val, in the denomination of 
heteof. Subject to the 
red bonde will be interchangeable. 


505.000 principal amount of 
subject to the provisions of 


. Limited 


nvestments in which the Canadian and 
tered under Part III thereof may, with- 
of Section 63 of the said Act, 


if, ae and when iaauied hv loroento Star Limited and accepted he 4, subject io the 


on behalf of the Company and on our behalf by 


Company's counsel on all matters 


Price: 100 and accrued interest 


than is applied for 


A copy of the ofl ial prospe fii 18 AY ailab 


— 
—————__——_ 


A. E. Ames & 


Limited 


ected that definitive bonds will be available for delivery in Toronto, Montreal and Winnipeg on oF about 
ll applications and also in any case to allot a smaller amount 


le upon request, 


Co. 


Business Established 1889 
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Qo ANNOUNCEMENT aa 
Cronyn, Pocock & Robinson Ltd. Gamings Per Shave 
ee. oe eee 
Yh ye” Ash Temple ....see0s 2- , ‘ 
om Fisher is BB iscts 8 OA. WR 1.43 1.42 1.23 
, Ye J. F. Hartz A part..... 9 -7 9 2.78 2.47 2.35 
Y Frank W. HornerApart. 11 -9%2 10% 2.36 2.34 2.22 
National Drug ....... 13%-9% 13% 1.95 2.10 2.11 


ro 


Prices Low Compared with Earnings 


Yield 
% 


__ |Annual Audit 
ys | lnstigated 
°° Cradock Case 


3.2 

4A Failure to maintain an ade-| 

6.9 quate ratio of capital to busi- 
‘ ness has resulted in suspension | 


nyt tyi OT 
i 


uae 


nil 
8.4 
5.6 
4.8 
6.0 


nil 
0.60 
0.50 
0.50 
*0.80 





Announcement is made of the election of Mr. W. E. Parker 
as a Director of the Corporation. 


' 


, 


The Members of the Board of Directors, all of whom have 


*Bid price. No trades this yeor. 


DRUGS AND. SUPPLIES 





GEORGE B. TURNBULL 


The Directors of Cronyn, Pocock & Robin- 
son limited announce the appointment 
of George 8, Turnbull os Manager of the 
Grovp and life Departments. He is a 
graduate of the University of Western 
Ontario, and has been associated with 
the New York Life Insurance Company 
for the past six years, most recently as 
Home Office Representative in Canada. 
From his headavarters in the Toronto 
Branch, Mr. Turnbull will service all 
offices of Cronyn, Pocock & Robinson. 


Some of the’ investment 
community’s most attractive 
price/earnings ratios right 
now can be found among 
stocks of the pharmaceutical 
and hospital supply firms. 

Of five such stocks com- 
pared in the accompanying 
table, recent prices range 

















Cousclidatiou 
seunouncement 


1958, issue, the 
automotive publication 
“Motor Magazine” will be incorporated in 
CANADIAN AUTOMOTIVE TRADE. 

The Annual, CANADIAN SERVICE DATA 
BOOK, previously published by Motor Maga- 
zine, will be continued as an Annual by 
CANADIAN AUTOMOTIVE TRADE, 

All existing subscriptions to Motor Magazine 
will be honoured. 


publishers of 
CANADIAN AUTOMOTIVE TRADE 


@ Effective with the June. 
former Canadian 











Now 


amalgamation of Motor 
Magazine with our 


. « « through the 

Canadian 
1 Automotive 
' Trade 
publication, an even 


stronger CANADIAN 
AUTOMOTIVE TRADE 
emerges. 


CANADIAN AUTOMOTIVE 
TRADE .. . the only one- 
purchase medium which can 
be used with confidence 

in selling the entire 
automotive service market 
in Canada, 











Canadian Automotive Trade 
481 UNIVERSITY AVE., TORONTO, ONT. 


A MACLEAN-HUNTER PUBLICATION 














FINEST OF HOLIDAYS... 
a Swedish American line 
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Choose your cruise . . . on @ “happy ship” custom-built for luxurious, 
healthful sea travel! Wide play-and-sport decks, delightful lounges, cofes 
and swimming pools invite you to grand good times at parties, dances, 
motion pictures. The new GRIPSHOLM and beautiful KUNGSHOLM are 
completely air-conditioned — your own room is outside, with private bath 
or shower. Enjoy fabulous meals and service, too, on your holiday cruise! 
Cruise membership limited to assure ample space and comfort. 


SHORT, DELIGHTFUL 


from three to just under 
seven times earnings. Most 
good grade stocks are selling 
for at least 10-12 times earn- 
ings, and many are priced 
higher than that. 


Undoubtedly one reason for 
the relatively low price/earn- 
ings figures in the drug and 
hospital supply group is the 
rather limited supply of 
shares in public hands, For 
instance, no class B shares of 
Fisher & Burpe have been 
traded on the exchange this 
year, and only 50 of its class 
A shares have changed hands. 


There have been only five 


trades in J. F. Hartz A and 
four in Frank W. Horner A. 


With marketability evid- 
ently a problem, investors 
tend to put a lower value on 
the shares. 


Certainly, from the point 
of view of results so far, the 
shares have much in their 
favor. Despite higher costs, 
most firms look for continued 
improvement over  1957’s 
good results, so the price/ 
earnings levels aren’t based 
on expectations of less profit- 
able operations in the current 
period. 


Pharmaceutical sales _ in 
1957 reached a record $122 
million, up more than 10% 
from the previous year’s $108 
million. 


Cost of materials rose to 
$42 million from $38 million 
in 1956. Salaries and wages, 
at $28 million, were $2 mil- 
lion higher. 

The 5% to 8% rise in 1958 
volume forecast earlier seems 
to be borne out by first quar- 
ter results. 


National Drug & Chemical 
Co., wholesale jobbers. of 
druggists’ supplies and man- 
ufacturers of patent medic- 
ines, earned $1.95 a share last 
year. 

Its stock is selling around 
$13%s. In the last five years 
earnings have ranged be- 
tween $1.42 and $2.11, amply 
covering dividend payments 
of 70c a year (now increased 
to 80c). 


Sales for the first quarter 
showed a. satisfactory in- 
crease over corresponding 
1957. But, President G. E. 
Griffiths told shareholders at 
the annual meeting, a con- 
tinued increase will be re- 
quired to meet higher expen- 
ses which the year will bring 
—actually an extension of 
1957’s upswing in operating 
costs. 


Frank W. Horner Ltd. had 
record sales last year. First 
quarter sales and_ profits 
showed a further gain, Pres- 
ident H. R. Horner told FP, 
with export sales accounting 
for some 10° of company’s 
business. 














Health Business Looks Fit 


Limited Public Holdings Keep Stock Prices Low 


and toiletry field, and Alfred 
Dunhill of London Ltd., dis- 
tributors of smokers’ sup- 
plies. 

Since 1950 sales and profits 
of Fisher & Burpe have in- 
creased threefold. Last year’s 


net was equal to $5.24 on. 


Class A shares ($5.19 the 
year before) and $1.43 on the 
B. Only 30c was paid on the 
B last year (60c in 1956) but 
preference shares issued to B 
shareholders earlier were re- 
deemed, -adding 50c tax free 
to their effective dividend per 
share. 

_ J. F. Hartz Co, manufac- 
tures a wide range of phar- 
maceutical specialties and 
sells hospital and sickroom 
supplies. 

Earnings applicable to the 
common stock have ranged 
in the last three years be- 
tween $2.35 and last year’s 
$2.78 a share. 

Several factors have cone 
tributed to increased sales in 
the drug business and allied 
trades. Of great significance 
has been the mounting popu- 
larity of health insurance 
plans which, in turn, have 
led to a sharp rise in pres- 
cription sales. 

Standard growth factors— 
population increases and ris- 
ing consumer income — have 
helped, too, in steady year- 
to-year gains. The increase in 
the number of elderly people 
in the population has result- 
ed in a rising incidence of 
ailments in a susceptible age 
bracket. 

More widespread hospital 
benefit plans and the trem- 
endous boom in hospital con- 
struction across 
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$1,000 


Canada 


of Cradock Securities Ltd., as 
|members of the Toronto and 
By VINCE LUNNY Montreal Stock Exchanges and 
the Canadian Stock Exchange. | 

Suspension followed the an- | 
nual general audit of member | 


books made by the TSE. Th 
revealed that Cradock Secur 


ties’ capital account was not at 


the required level. 


The TSE recently announced | 
a change in its auditing practice | 
to keep a closer eye on member 
house accounts. It has one year- 
end audit, one surprise audit. 
stag- 
gered in future, instead of being 
for 
all houses. No warning of which 


Surprise audits will be 


conducted simultaneously 


member house or time of aud 
will be given. 





ASBESTOS CRUDE & FIBRE 


MINES plans exploration of i 


property in Thetford and Leeds! 
townships in Quebec. It will in- = 


clude drilling and bulk samplin 





Woodward Stores Issue 
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been associated with the organization for many years, are 


G.€. PHires 
PRESGIOENT 


H.N. BAWOEN 
WCct-Cwaletuwan 


VIC E-FPRESIOENTS 
J. G. K. STRATHY S.€. Nixon D. H. Ware 
Cietctors 
A. |. MATHESON C.€.JoOuwy J. 
D. F. HACKETT J. H. Davie Ve 
W.E. PaARKer 


©. BULGIN 
P. WN. JAFPFRAY 


DOMINION SECURITIES 


CORPN. LIMITED 


MONTREAL WINNIPEG VANCOUVER 


NEW YORK LONDON, ENG, 





Sold Quickly on 5% Basis 


MONTREAL (Staff) — A 
offering of $5 million Woodwar 
Stores (1947) Lid. 20-year 5° 
sinking fund debentures 


Gundy & Co. at par. 
Debentures carry warrants t 
purchase after Nov. 15, 1958, 3 


n}$12.75 before May 15, 1960, $14 | 
d/until May 15, 1962, and $15.25. 


» ; until May 15, 1964, when war- 


was ;/rants expire. 
sold quickly this week by Wood, | 


Debentures will be 
May 15, 1958. A sinking fund 
O} will retire $200,000 each vear, 
0 | 1959 to 1977. 


Class A shares of company per |} 


principal 





sparks demand for hospital 
and surgical supplies. 

‘Ash Temple forsees greater 
demand for its products when 
projected dental schools start 
graduating classes. 

year only 50 more 
dentists entered practice in 
Canada than there were va- 
cancies created by deaths and 
retirements. 

Actually the population in- 
crease required the services 
of at least 150 more dentists. 
Ash Temple’s growth wili be 
influenced by whether or not 
this demand is met. 





amount at 


_/|sidiaries, seven department 





dated | 


Company owns, through sub- | 


stores in British Columbia and | 


Alberta. 


| Woodward sales in fiscal year 
ended Jan. 31 showed an in- 


Proceeds will be used | 
ifor general corporate purposes. | 


! 
| 


‘crease of 165°) over sales in the | 


fiscal year ended Jan. 31, 1953. 


Maximum annual interest re- 


| quirements on funded debt after 
/present issue will be $978,000, 
| which amount was earned 9.03 
‘times before and 


eight times | 


after depreciation in last fiscal | 


| year, 

Earnings per share were 
| $1.35, against $1.28 in year end- 
| ed Jan. 31, 1957. 








KERNAGHAN & Co. LIMITED 


Investment Securities 
GOVERNMENT OF CANADA 3% BONDS, May 1, 1961. 
arket 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-3871 











JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e 
Branch offices in Ontario 

COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 





EM. 2-1641 











OFFICE SPACE 


Available February Ist, 1959, over 12,000 sq. ft. of 
excellent office space located in the centre of the business 
district in the only office building in Kingston with an 
elevator. There is 6,785 sq. ft. on the second floor and 
5,263 sq. ft. on the third floor in a fire resistant building. 
This was built to accommodate one or two large offices. 
Excellent space for a financial or insurance office or a 
company branch or head office. 


CHOWN LIMITED 
KINGSTON, ONTARIO 





Apply to: 











New /ssue 


$5,000,000 4% Debentures to mature $500,000 each year on June 1, 1959 to 1968 | 
$2,500,000 4',° Debentures to mature June 1, 1969 
2,500,000 5% 





Municipal Affairs of the Pr 











$10,000,000 


Debentures 
To be dated June 1, 1958 





ovince of Quebec or his nominee. 





The Montreal Catholic School Commission 


Debentures to mature June 1, 1969 


The Debentures of this issue are a direct obligation of The Montreal Catholic School 
Commission and will bear the certificate of validity signed and sealed by the Minister of | 


Principal and half-yearly interest (June 1 and December 1) payable in lawful money of Canada, 
at all branches in the Provinces of Quebec and Ontario of the Commission’s bankers. Coupon 





Non-callable 


Debentures registerable as to principal only in denominations of $500 and $1,000. 
prior to maturity. 


WEST INDIES cruises 
19,000 sq. 


ON THE SPLENDID CRUISE LINERS A new ft. re- 
has } 


search wing just been 
vs NEW M, Ss. GRIPSHOLM opened at Horner’s plant in 
De luxe M. S$. KUNGSHOLM 


Mount Royal, Que. Con- 
struction costs of $240,000 
e OCT. 24, 1958 — MS. KUNGSHOLM were financed out of earnings 
AUG. 13, 1958 — M. $. GRIPSHOLM . 24, —- M5. , ; , anal , 
0 ge — Havene, Nessev. RATES 10 DAYS — St. John, St. Thomas, Son and short-term borrow ings. 
. RATES FROM $255.00. ng 
FROM $200.00. sven, Neseae. GATS Company earned $2.36 a 
O OCT. 3, 1958 — M.S. KUNGSHOLM [J NOV. 4, 1958 — M.S. KUNGSHOLM — . hah 
7 DAYS — Havena. RATES FROM 10 DAYS — St. John, St. Thomas, San share on its participative 
$175.00. Juan, Nassou. RATES FROM $255.00. Class A stock in 1957. against 
OCT. 11, 1958 ~ M.S. KUNGSHOLM [ NOV. 15, 1958 — M.S. KUNGSHOLM ‘ ad 
O TT DAYS — Sen Juon, Cluded Truiille, 16 DAYS—Trinidad, Le Gueire, Puerte $161 a: recentl; 7 1954. 
Hovane, Nossou. RATES FROM Cabello, Curacao, Cristobal, Havana. Current price is $10's. 
$300.00. RATES FROM $400.00. 


O SOUTH SEA ISLES—FAR EAST CRUISE 
“THE CRUISE OF A LIFETIME” 
M.S. KUNGSHOLM—JAN. 10, 1959—98 Days—31,603 Miles—22 Ports 
including Tahiti, Samoa, Fiji, New Zealand, Australia, Bali, Singapore, 
Bangkok, Manila, Japan, Howaii, Mexico. RATES FROM $3,100. ~ 


Legal investment for trustee funds in the Province of Quebec and for insurance companies 
registered under the Canadian and British Insurance Companies Act. 


Legal Opinion: Messrs. Asselin & Saylor 


The 4°¢ Debentures are not available for public subscription. 





We, as principals, offer the Debentures, maturing June 1, 1969, subject to prior sale and change 
in price, if, as and when issued and accepted by us, and subject to the approval of all legal matters 
by Messrs. Asselin & Saylor, Montreal. 





More in the supply field 
than manufacturing are such 
companies as Ash Temple 
(dental equipment) and 
Fisher & Burpe, whose main 
line is physicians’ and hospi- 


COTHE GREAT CRUISE AROUND AFRICA tal supplies. a 


THE NEW MS. GRIPSHOLM — JAN. 26, 1959 — 72 Days — 20,690 Miles Because sales agency oper- 
— 20 Ports including Madeira, Morocco, Senegal, French Guinea, Angola, ations are likely to encounter 
South Africa, Mozambique, Madagascer, Zanzibar, Kenya, Arabia, Sudan, wide fluctuations. diversifi- 
Egypt and the Mediterranean. RATES FROM $2,250. cation often is important. 


Ash Temple 
wholly owned _ subsidiary, 
Equipment Manufacturing 
Co., engages in fabrication of 
sheet metal products and 
custom spray finishing 


With its subsidiary con- 
tributing a fair profit last 
year in a highly competitive 
field, Ash Temple earned 90c 
a share against 78c in 1956. 
Its stock sold as low as $2, is 
currently $2.75 - $3. 

Subsidiaries of Fisher & 
Burpe include W. Lloyd Wood 
Co., which recently acquired 
Palmers Ltd. in the cosmetic 


Prices: 
4',% Debentures 96.625 to yield 4.90% 


5% Debentures 100 to vield 5.00% 


Prices quoted “and accrued interest’ 


Subscriptions for the Debentures maturing June 1, 1969 will be received subject to rejection or allotment tn whole or 


Accommodations still availabla for the 1958 : ) ) : 
om in part and the right is reserved to close the subscription books at any time without notice. 


OVIKING LANE ECONOMY CRUISE 
TO NORTHERN EUROPE 


M.S. STOCKHOLM — AUG. 26, 1958 — 29 Days — 8 Ports in Ireland, 
Belgium, Holland, Germany, Denmark, Sweden, Norway. ALL-ONE-CLASS; 
planned for congenial, comfortable travel. RATES FROM $625. to $1,700. 
HERE IS A SPLENDID OPPORTUNITY TO VISIT THE 
BRUSSELS WORLD'S FAIR. 


For information check box above and send te 
YOUR TRAVEL AGENT or 


Swedish American Line 


THE WHITE “Lc” VIKING FLEET 
1255 Phillips $q., Montreal, Room 30, Union Bank Bidg., Calgary, 
470 Main St., Winnipeg 
Offices or agents in all principal cities 
i ee 


through its 


It is expected definitive Debentures will be available for delivery on or about June 16, 1958. A descriptive circular will 
be forwarded upon request. , 





Forget & Forget Limited 
J. C. Boulet, Limitée 


Crédit Anglo-Francais Ltée 


Wood, Gundy & Company Limited 
Nesbitt, Thomson & Company, Ltd. Casgrain & Company Limited 
Clément, Guimont Inc. 
Crédit-Quebec Inc. 


Florido Matteau & Fils 


Greenshields & Co Inc 
Savard & Hart Inc. 
Gairdner & Company Limited 


Durocher Rodrigue & Cie Ltée 
Morgan, Ostiguy & Hudon Ltd. 





Bélanger Inc. 














The Editorial Page 





Brains Make Independence 


A nation’s independence, in the real as op- 
posed to the formal sense of the word, has to 
be created by its own citizens and can never 
be a gift from another country. 

This is just as true in economics as in 
politics; and Canadians should bear it in mind 
while they fret, fume and protest about ex- 
cessive American influence. If Canada wishes 
to be independent of the U. S., or anyhow less 
dependent than it is now, only Canadian effort 
can make it so. 1 

Crawford Gordon said last week that in the 
industrial field Canada has been “sort. of a 
Japan of North America. Just about everything 
we produce is a carbon copy of something cre- 
ated elsewhere.” 

The National Industrial Design Council, by 
its encouragement of Canadian designers, is 
doing excellent work to correct the condition 
Mr. Gordon refers to; but there is much more 
to be done. 

The president of A. V. Roe Canada was 
addressing a class of university graduates and 
urging them, if possessed of the requisite talent 
and inclination, to become idea men for Cana- 
dian business and industry. 

In the past, said Mr. Gordon, Canada has 
generally been satisfied to lean on others “in 
the matter of creative thinking, whether in the 


arts, the sciences or .in industry itself.” 
For “design and development,” the U. S. 


spends $10 billion a year, which is one hundred 


times the Canadian figure. “It has been easier 
for us to import ideas, plans, know-how and 
even money from our friends than to provide 
these ourselves.” 

This kind of dependence, as Mr. Gordon 
pointed out, destroys incentive to be original. 
It also prevents full development of.Canada’s 
potential because other people’s creative think- 
ing isn’t necessarily the best for Canadian needs 
and opportunities. 

Mr. Gordon’s own company, he said, was 
founded on the belief that Canada should be 
independent in the aeronautical field. Using its 
own designs and methods, it is turning out many 
millions of dollars’ worth of products that used 
to be imported. 

“Independence” is a relative term. No coun- 
try im the modern world can cut itself off from 
others: and it would be the height of folly, 
besides being a wholly impracticable idea, for 
Canada to deny itself the advantages of Ameri- 
can investment, trade, invention and prestige. 
But we can make ourselves less dependent on 
our neighbors than we are. 

The way to do it is not to erect barriers 
but to use our own brains to the limit. 





‘You Auto Buy Now’ 

Has the consumer a duty to buy? An econ- 
omics professor, in a letter to a newspaper, 
answers “No.” 

He quotes the slogan, “You Auto Buy Now,” 
which has President Eisenhower’s approval. 
“You Butter Buy Now” has been suggested for 
Agriculture Secretary Benson’s use. 

It is surely a new-fangled and false notion, 
the professor argues, that the public ever has 
an obligation to purchase goods. The classical 
and still correct theory of the market economy, 
he says, is that a willing buyer and willing 
seller must meet. If there’s any duty involved, 
in his opinion, it’s on the part of the seller to 
offer a wanted commodity at an attractive 
price. 

The flaw in this discussion comes from mix- 
ing up “duty,” usually thought of as something 
painful, with self-interest, which is something 
pleasant. 

There’s no duty either to buy or to sell; 
but right now it would be in everybody’s inter- 
est if buying and selling were speeded up. 

But it isn’t conscience but advantage that 
makes people spend money, or save it. 


Bilingual High School 

The project of a bilingual high school for 
both boys and girls in Toronto has recently been 
revitalized and a campaign for a modest build- 
ing fund of $150,000 is in progress. This is a 
scheme that deserves success. 

The proposed school would be a private, 
fee-charging institution. Cardinal McGuigan is 
one of the sponsors; but the others include 
Mayor Nathan Phillips and Hon. D. R. Michener, 
Speaker of the House of Commons. The school 
would be non-denominational and invite stu- 
dents of all faiths. 

Knowledge of the two languages, a great 
cultural advantage in any country, has special 
value for Canadians. English-speakers, it is true, 
may and usually do “take” French in high 
school and in university if their education goes 
to that length. But lamentably few of them can 
do more than say “au revoir” or translate “‘dix 
dollars” into $10. 

A bilingual high school would add to the 
variety of educational opportunities and meet a 
need now hard to satisfy without family incon- 
venience. It may be hoped that the project will 
come to fruition. 


Kremlin Roulette 

The latest political “news” from and about 
Russia is that Nikita Khrushchev is engaged in 
a bitter political struggle for survival. His ene- 
mies are said to include Mikhail Suslov and 
Pyotr Pospelov, high officials in the Communist 
party. 

This story has approximately 
chance of proving accurate as one 
long-term weather forecasts that promise 
temperatures “much above normal” for the 
next 30 days. When the next 30 days turn out 
to be exceptionally cold, nobody is astonished 
—- Or aggrieved either. 

Someone has said that “there are no experts 
on Russia, only varying degrees of ignorance,” 
but this remark has less point now than it used 
to have. Many people know a great deal about 
Russian education, science, industry, armaments, 
agriculture. 

But nobody, perhaps nobody inside the 
Kremlin itself, is or can be an expert on Rus- 
Sia’s conspiratorial politics. Not so long ago the 
people supposed to know were telling the world 
that Marshal Zhukov would soon. shelve 
Khrushchev. As it happened, Khrushchev shelv- 
ed Zhukov. 

The Kremlin game is as uncertain as Rus- 
Sian roulette and often played in a similar man- 
ner. It is bound to be so when public opinion 
takes no part in selecting, confirming or re- 
moving the bosses. 


the same 
of those 


Who Dies of What? 

Business and professional men are more 
liable to fatal heart disease than other people, 
but much less likely to die of tuberculosis. So 
it appears from a report just issued by Britain's 
registrar-general of vital statistics. 

It divides the population aged 20 to 64 into 
five social groups. Class 1 includes doctors, law- 
yers, top executives, senior civil servants. In 
Class II are, among others, managers, teachers 
and farmers. Classes III, IV and V are skilled, 
semi-skilled and unskilled workers. The report 
compares mortality at the different income levels 
in 1949-53 and 1921-23. 

In that 30-year period there was a narrow- 
ing of the gap between rates of death, from all 
causes, among well-to-do and poor. Taking 100 
as the rate for the whole population, the rates 
for Classes I and V were 81 and 125 in 1921-23. 
In other words, at that time the unskilled labor- 
er was 50°, more likely to die before 64 than 
the doctor or captain of industry. 

By 1942-53 the figures were 98 and 118. 
much closér together. The increase for Class | 
was partly due to improvement of health and 
greater longevity at the other end of the social] 
scale; but also, it seems probable, partly to the 
extra strain of a successful ‘career nowadays. 

Differences in the risk from particular causes 


“are striking. Again taking 100 as the average, 


the rate of death from coronary disease (1949- 
53) was 147 in Class I against only 79 for semi- 
skilled and 89 for unskilled workers. There was 
no marked disparity in cancer rates; but those 
for respiratory disease, including TB, ranged 
from 58 for Class I to 143 for Class V, the re- 
verse of the heart pattern. In many of the res- 
piratory cases, of course, it was the disease that 
caused the occupation, not the occupation that 
caused the disease. Chronic sufferers drifted into 
unskilled work because of inability to hold 
better jobs. 

Comparable Canadian figures don’t exist but 
would be likely to show similar results. The 
moral for businessmen, especially those with the 
heaviest responsibilities, is very plain: Watch 
your heart. 


No Cause For Pride 


Probably it surprised some Canadians to 
learn last week from Sir Vincent Tewson, trade 
union spokesman in the British trade mission, 
that strikes cause far more loss of production 
in this country than in Britain. Taking ‘size of 
the labor force into account, said Sir Vincent, 
loss of working days in Canada is 4.5 times 
the U. K. figure. 

British strikes, like the walkout of London 
bus drivers this month, often have high news 
value. Stories of how Londoners got to work 
by hitch-hike or water scooter made front pages 
around the world. 

The facts are substantially as stated by Sir 
Vincent Tewson though the ratio he quotes is 
not accurate for all years. In 1953-56, for ex- 
ample, Britain lost 10.5 million days through 
strikes and Canada 5.9 million. As the Canadian 
labor force is just one quarter the size of the 
British, our loss in these years was proportion- 
ately 2.3 times that suffered in the U. K. 

Canada, though its record in this respect 
is better than that of the U..S., still has a lot 
to learn about keeping the industrial peace. A 
good move in that direction would be emancipa- 
tion of Canadian unions from American control. 


Car Price Confusion 
A bill now before the United States Senate 


‘aimed at clearing up some of the present day 


confusion in car prices has been given whole- 
hearted approval by General Motors and Ford. 
The proposed measure would have the retail 
price pasted on the windshield of all new vehi- 
cles in showrooms, the price in detail of the 
various accessories, and certain details about 
delivery. 

Not so long ago precise car prices for various 
makes and models were general!y familiar 
as ball club standings. But with extras, taxes 
and various discounts, that is not so today. 

“We are well aware of the conditions which 
have developed in the last few years as a result 
of price packing,” says William F. Hufstader, 
a GM Vice-president. “Today the customer who 
desires to purchase a new motor vehicle is 
confused as to the true asking retail price.” 

He is indeed. But surely the confusion does 
not call for national laws to clear it up. The 
Americans think any problem or ill can be set- 
tled, cured, reformed or rectified by passing a 
law. A surplus of laws merely leads to disrespect 
for all law. 


Northern Spy Going 

From New York State where the variety 
originated in the early 1800's comes word that 
fruit growers are no longer planting the North- 
ern Spy. Varieties which keep better and ship 
better are replacing this famous apple. 

Only one other apple has approached the 
Spy in popularity. This was the McIntosh Red, 
probably Canada's greatest contribution to the 
fruit world. 

The McIntosh was a chance discovery by a 
St. Lawrence Valley farmer who gave his name 
to the new variety. Within 75 years it became 
widely planted in the United States, New Zea- 
land and Australia as well as in Eastern Can- 
ada and British Columbia. Firm and highly 
colored, it has retained its lead, and modern 
storage methods have extended its original 
marketing season from late fall right through 
until late spring. There seems to be no threat 
to the McIntosh. But the Spy will be missed. 


Drinking Is Not Compulsory 

Is it true, as a church leader maintains, that 
‘social pressure” forces many people, espe- 
cially young people, to drink? é 

A conversation recorded in Boswell’s life ot 
Johnson has a useful tip for anyone, young o: 
old, who feels abliged to drink when invited: 

Boswell: “The great difficulty of resisting 
wine is from benevolence. For instance, a good 
worthy man asks you to taste his wine, which 
he has had for twenty years in his cellar.” 


Johnson: “Sir, all this notion about bene\ 
olence arises from a man’s imagining himself 
to be of more importance to others than he 
really is. They don't care a farthing whether 
he drinks wine or not.” 

As usual, the good doctor was talking sound 
common sense. - 





Napier Moore's 
Seratch Pad 


THERE IS PROBABLY EVERY 
ECONOMIC REASON why it. should 
be so, but I had a bit of a twinge 
when I read that His Majesty’s Thea- 
tre in Montreal has been sold, and 
that in five years’ time it will be 
pulled down to make way for a mod- 
ern office building. 

Forty odd years ago I had interest- 
ing associations with the old, play- 
house, 

Il was not only a regular attender 
out in front but for a time I was a 
sort of accredited visitor to actors’ 
dressing rooms. This because of an 
idea I got of doing 4 series of articles 
on how famous actors made up for 
character roles. I would sit on a chair 
watching one-time dapper “Flag 
Lieutenant” Cyril Maude convert him- 
self into an astonishing old man 
named “Grumpy.” I1 saw George 
Arliss become “Old English”; Martin 
Harvey become Sidney Carton; Henry 
Ainley become Henry VIII to Beer- 
bohm Tree’s Wolsey. 

I went backstage to interview Sarah 
Bernhardt, the Divine Sarah, who, 
amazingly enough in a predominantly 
French-speaking city, was playing to 
half empty houses. 

And it was from the sixth row in 
the orchestra of His Majesty’s that I 
witnessed one of the most excruciat- 
ing happenings I have ever séen in 
a theatre. Other senses than sight 
were involved. 

I haven't my reference files by me 
at the moment, but I’m pretty sure 
the production was “Kismet.” Otis 
Skinner was the star. The opening 
scene was that of an Oriental street 
through which there was passing a 
cavalcade. In the procession was a 
camel. Midway across the stage, the 
camel, which had entered in a digni- 
fied manner, suddenly stopped, turned 
stern-on to the audience, and deliver- 
ed itself of an explosive and exceed- 
ingly rude noise. The people in the 
first five rows got up from their seats 
and fled to the rear of the theatre. 
The performance was halted for ten 
minutes. 

Many years later, in Toronto, I met 
Cornelia Otis Skinner, daughter of the 
famous actor. We were chatting about 
her father when I said, “By the way, 
did he ever tell you about an incident 
which occurred in His Majesty’s 
Theatre in Montreal?” “Oh,” she said. 
“The camel!” And she roared with 
laughter. “Daddy never forgot that,” 
she said, 





NOR SHALL I FORGET A NIGHT 
in 1916 when I took a young lady to 
His Majesty’s. In the middle of the 
first act, an usher tiptoed down the 
aisle and tapped me on the shoulder. 
“You’re wanted on the phone. It’s 
urgent.” My news editor was on the 
line. He said, “The parliament build- 
ings in Ottawa are burning. The fire 
department there has sent out a call 
for help. The Montreal brigade is 
loading equipment onto a _ special 
train of flat cars, which will leave the 
moment it’s loaded. It’s at the St. 
Henri yard, Get on the train. Phone 
a story from Ottawa. We will hold 
page one. If the building goes, we'll 
put out an extra.” 

I plunged into the night. It was 28 
below zero. I thumbed a ride to St. 
Henri and climbed into the unheated 
caboose of the train. We hadn’t got 
very far when the train halted. A 
message had been received stating 
that the journey would be useless — 
the Houses of Parliament were be- 
yond saving. 

I got back to Montreal West and 
caught the late night passenger train 
to Ottawa. 

Thirty years later I met a man from 
Montreal. He said, “Well, well, I’ve 
often wanted to meet you. I married 
the girl you took to His Majesty’s 
Theatre one night. You were suddenly 
called out. She has often wondered 
why you never came back.” 


THE EDITOR of the Nassau Tri- 
bune, in an editorial devoted to 
Mother’s Day, wrote: 

“When I was a boy I used to hear 
my father speak of a case at Gover- 
nor’s Harbour, Eleuthera, in which a 
man had his wife and his mother out 
in a boat the boat capsized 
and he saved his mother. : 

“Asked why he saved his mother 
in preference to his wife, the man 
replied: ‘I can always get another 
wife’ which he did.” 


~ . > 
I WAS EVEN MORE INTRIGUED 
by an advertisement published in one 
of Britain’s classiest society maga- 
zines. It read: 
“Officer's wife needs country lover, 
fond of children.” 
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“Acquittal,” mumbled a 
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“Why did you flirt with the waitress®” 

asked Fothers of his married companion 
ying for big steaks,” was the 

. - 7 

Persistent Suitor: “If you'll marry me 

I'll take out a big insurance. policy on 

my life, so you"ll be well provided for.” 

Bored Girl: Yes, but suppose you 
don't die 

7 - . 

\ man slightlv under the influence 
f{ alcohol entered.a shop to buy a pair 
of shoes. He tried on a pair but com- 
plained that they hurt him 

‘A little bit tight, eh?” 
salesman 

The customer fixed him with a glassy 
eye. “Thash none of your businéssh,” he 
admonished. 


queried the 
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Post Scripts 





New Chief for B-A 

New president and chief executive 
officer of British American Oil is E. 
D. Brockett, formerly vice-president, 
Gulf Oil Corp. He succeeds M, 5S. 
Beringer who has been re-elected 
chairman of the 
board, The new 
president has 
been an oil man 
all his business 
life with wide 
experience both 
on this continent 
and abroad, 

After gradua- 
tion from uni- 
versity in Texas 
Brockett began 
his career in 
1934 as a rousta- 
bout in the oil- 
fields of West 
Texas. He was a 
petroleum eng- 
ineer from 1936 
until the Second World War, during 
which he saw service and rose to the 
rank of colonel. 

After the war, he held various ad- 
ministrative and engineering posts in 
the industry, most recently as assist- 
ant president and production manager 
of the Mene. Grande Oil Company in 
Venezuela, and as a vice-president 
and co-ordinator of all production for 
Gulf Oil Corp. in the U.S. and 
throughout the world. 

Returning to Toronto after a tour of 
Quebec and the Maritimes, Brockett 
said he was impressed by the warmth 
and friendliness of the people he met, 
and the evidences of Canada’s dram- 
atic growth. He predicted this growth 
would continue undiminished 

Brockett says that all major oil pro- 
ducing countries in the world today 
are faced with the same problem 
temporary oversupply. However, he 
sees in Canada’s fast growing popula- 
tion and undeveloped resource areas 
a great future market for petroleum 
products. 


MR. BROCKETT 


Stock Exchange Chairman 


For the second year in succession 
Herbert K. Crabtree is chairman of 
the Montreal Stock Exchange, being 
re-elected to that post last week. He 
is a general partner in the Montreal 
stockbrokerage firm of Baker, Weeks 
& Co. 

Herb Crabtree was born in Toront 
in 1911. He came to Montreal! with his 
family at the age of 10. After attend- 
ing Lower Canada College, he took 
his Bachelor of Commerce degree at 
McGill Univeysity, graduating in 1932. 

While at McGill, he was active in 
athletics, and during his summers 
worked in the offices of Greenshields 
& Co. After graduation, he joined the 
latter firm as a salesmam® and took 
post-graduate at McGill in 
economics and 

In 1935, he formed the 
Crabtree & Co., investment dealers. 
In 1948, he- was elected to member- 
ship on the Montreal and Canadian 
Stock Exchanges, after forming a 
partnership with A. McLaughlin in 
the stockbrokerage firm of Crabtree 
& McLaughlin. In 1955, his rms am- 
algamated with the New York stock- 
brokerage house of Baker, Weeks & 
Co., for which they had acted as cor- 
respondents for several years, 

Crabtree has been more than active 
In war finance having participated 
with the Bank of Canada in two Was 
Loans,. nine Victory Loans’. and 
twelve Canada Savings Loans. 


COuTSsSeS 
law 


firm of 


Active in community affairs, Crab- 
tree is a past president of the Old 
Boys Association of Lower Canada 
College, and was chairman of that 
school’s Board of Governors from 
1952-54. He is also past president of 
the Lions’ Club of Montreal, North 


,Lake Fish & Game Club, and Mont- 


real Boys’ Association. 

Mr. Crabtree married Vera Cope- 
man in 1937, and there are two child- 
ren, Ann 13 and Ted 8. His hobbies 


include golf and gardening which in 
his own words he describes as “I en- 
joy gardening and golf, but I do the 
latter very badly.” 


He’s Still Pitching 

A direct-spoken pulp and paper in- 
dustry executive is organizing Mont- 
real’s big $12-million Joint Hospital 
Fund drive. 

Vernon Edward Johnson — who 
came to this country as a semi-pro 
baseball pitcher in 1920 and stayed 
to become. president of Canadian 
International Paper Co. — is chair- 
man of the push for much-needed cash 
for five teaching hospitals. 

The appeal be- 
gan this week. 
The _ hospitals: 
Montreal Chil- 
dren’s, Montreal 
General, Royal 
Victoria, Royal 
Edward Lauren- 
tian, Alexandra. 

Johnson’s ac- 
knowledged skill 
in directing ef- 
forts of 3,600 vol- 
unteer workers 
stems from his 
ability to handle 
the affairs of the 
biggest company 
In the nation’s 
largest industry. 

He is a native of Massachusetts. 
came from Lehigh University and 
U.S. Army Ajr Force service to 
Grand’Mere, Que., 38 years ago to 
pitch for the mill town’s ball club. 
In playoffs that year, the Grand’Mére 
team won a thriller from Three Rivers 
when home-run. The 
manager of the T! Rivers team: 
Maurice Duplessis, now Quebec prem- 
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Johnson joined rising 
ion even- 
vice-president and 
general manager in 1949, president in 
1953. 
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tually to become 


naturalized Canadian 
in 1936, is widely known as a leader 
in forest management and conserva- 
tion. He's an 
and hunter, is pre 
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Third Generation 
A third generation hardwareman js 
the new president of the Canadian 
Wholesale Hardware Association. He 
is David Howden McFarlane Stewart. 
vice - president 
and managing 
director of D. H. 
Howden & Co 
London, Ont. and 
H. S. Howland 


grandfathe: 
founded the first 
named firm in 
1900 
Zorn in Ham- 
ilton 39 
ago, he son of 
a banker, Dave 
Stewart attended 
College 
graduated 
the Uni- 
. itv of Toron- 
to in Commerce and Finance in 1941. 
During the war he serve 
Royal Canadian Navy : t] 
meteorological officer having taken a 
special course in meteorology at the 
Naval College at Greenwich, England. 
He retains his interest in naval mat- 
and is a director of the Naval 
Officers’ Association 
Stewart makes his home in London 
where he is a member of Hunt 
and Country Club, the Curling Club 
and several] others. He is also chair- 
man of the Industria! Relations Group 
of the London Chamber of Commerce. 
His friends credit him with being 
considerably more than an average 
golfer and his other major summer 
recreation is fishing. 
In 1942 Dave Stewart married the 
former Joyce Caudwell of Toronto, 
They have three children, all girls, 


years 
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What Others 
Are Saying 





Editorial of the Week 
The Tap Is Off 


Victoria Times 

Immigration can be turned on and off like a 
tap, by federal regulation. The tap is now turned 
off, or almost off. But we should be looking for- 
ward in a young and expanding country far beyond 
an immediate recession. 

We must remember, too, that there is a time- 
lag in immigration. It takes a year or more to 
interest the average foreigner in Canada. The 
people planning now to come here wil] not arrive, 
in most cases, for twelve or eighteen months. even 
if the bars are down. Hence the government 
should be thinking not just of the immediate 
unemployment problem but of that continued na- 
tional growth which we must have if we are to 
use fully the huge productive apparatus we built 
during the boom. 

Mr. Diefenbaker is not to be criticized because 
he has completely changed his mind in a year 
of general change but it is to be hoped that he 
has more than emergency plans of restriction. 
What is his long-term policy on immigration? Is 
he prepared to turn the tap on again after the 
emergency? Does he still believe in an immigra- 
tion of over half a million people annually when 
times are good? 

Parliament is entitled to hear from him soon the 
conclusions he has drawn on this subject from his 
practical experience in office, experience very 
different from the carefree davs of opposition 


Other People’s Views 


THE LACK OF LEGISLATIVE experience in 
the new parliament is a danger spot, thinks th 
Ottawa Citizen. “With a heavy program of spend- 
ing intended to ease the unemployment situation, 
the closest scrutiny of the cabinet’s plans wil] be 
required if some costly mistakes are to be avoided.” 


IT’S ALL VERY WELL to challenge the con- 
sumer to buy his way out of the recession, but, 
points out the Ottawa Journal, “there is also a 
counter obligation on the producers, working men 
and capitalists, to see that economy, efficiency and 
co-operation make prices so attractive that buying 
is a pleasure as well as a duty.” 

WALKING OR CYCLING offer the only solue 
tion to city traffic jams, warns the Peterborough 
Examiner which says: “the number of people who 
occupy a downtown parking lot for eight hours 
a day for the sake of a half-mile journey from 
home to business is astonishing. Twenty years 
ago, perhaps less, such a journey would be made 
on foot.” 


ONE OF THE MAIN REASONS European cars 
cost less has nothing to do with either wages or 
size, declares the Windsor Star. “It is that Euro- 
pean models are seldom subject to drastic changes. 
Some go on for year after year with only minor 
alterations to mechanism or style. Detroit experts 
estimate the changeover to the 1959 models will 
cost more than last year’s record of $1,500,000,000, 
On the basis of 6.000.000 vehicles being sold, this 
averages out to $250 per car.” 

IN THE INTERESTS OF INCREASING twos 
way Commonwealth trade, says the Winnipeg Tri- 
bune “it may be hoped that some attention wi]) be 
paid at the Commonwealth trade conference in 
Montreal next September to the removal! of specific 
licences required by the U, K. and other Common- 
wealth countries for a number of important Cana- 
dian exports. It still requires a specific licence 
covering each transaction to ship to the United 
Kingdom meats, dairy products, honey, fish, fruit, 
tobacco, leather, most chemicals, newsprint and 
practically all fully manufactured good 


UNDER THE PARLIAMENTARY SYSTEM the 
role of the opposition is as important as that of the 
government, points out the Picton (Ont.) Times. 
“And when, as now, the parliamentary strength of 
the opposition is severely truncated, the responsi- 
bility which devolves on the government and those 
who support it to respect Parliament and al! it 
stands for that much greater. Those who now 
form the government have good reason to know 
this: their present office and power have only been 
won after long years in the politica] wilderness.” 
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Anarchy Just Won't Work. 


France Needs Strong Executive, Maybe de Gaulle, to Replace ‘Dear Little Men’ 


By J. B. McGEACHY 

Whatever comes of the 
disturbances in Paris and 
Algiers, the French may be 
driven to thesé two decisions: 

To tolerate stronger gov- 
ernment, in spite of their 


all; 

To finish the Algerian war 
one way or another — but 
quickly. 

The national hero sum- 
moned from the shadows, 
Gen. Charles de Gaulle, 
might do very well as a 
change from the “dear little 
men” (Ernest Bevin’s phrase 
for Georges Bidault) who as 
premiers during the past 
decade have given an excel- 
lent imitation of ninepins. 

The general is a very queer 
fish indeed but an authentic 
great man, not at all the 
unpleasant Fascist, man-on- 
horseback and black reac- 
tionary of some people’s bad 
dreams. 

Even his name is handy for 
the occasion; it might be 
translated into English “the 
Valiant one of France.” It is 
as though a Mr. Leo de Can- 
ada should appear as savior 
of this country in an emer- 
gency. 

The valiant one of France 
is certainly not a bad man, 
Nor is the Algerian war 
wicked and senseless as many 
appear to believe. 

France's latest “cabinet 
crisis” lasted 29 days; that 
was the elapsed time between 
Felix Gaillard’s defeat in the 
Assembly and the discovery 
of another politician, Pierre 
Pflimlin, who could survive 
a vote of confidence, 

A month without a govern- 
ment! This hiatus in French 
affairs, one of many in re- 
cent years and not the long- 
est, provoked the usual 
exclamations of horror and 
dismay at French levity. 

To me it was a wonderful 
achievement, a proof that the 
French are superlatively 
civilized. Unfortunately, they 
don’t live on ag Polynesian 
island, where their system 
would be perfect. 

This system is no accident; 
the French set it up on pur- 
pose. As a_ second-best to 
having no government (the 
ideal of all sensible philoso- 
phers), they deliberately 
chose a plan that would al- 
low nobody to govern for 
more than a few weeks or 
months, 


antipathy to being ruled at 
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In all free countries the 
executive power is checked 
or balanced by the power of 
the elected assembly; but the 
executive usually has some 
independent sécurity of 
tenure, guaranteed by law or 
enforceable by discipline. 

The U.S. president must 
abide by whatever laws Con- 
gress passes: but he is in the 
White House for four years 
regardless of the legislators. 
Under the Canadian: system. 
considerably more demo- 
cratic, Parliament can eject 
the government at any time: 
but the PM can keep mem- 
bers in order by threatening 
dissolution. 

When the French wrote a 
new constitution for their 
“fourth republic” in 1945, 
they considered both these 
methods of entrenching the 
executive. 

De Gaulle advocated the 


however, that this system can 
break down in a country that 
has te cope with a not too 
contented mass of workers 
(France is far behind other 
western nations in the mod- 
ern game of taxing the rich 
for the benefit of the poor) 
and with the job of running 
a huge colonial empire. 

As that 21-21 vote showed, 
many Frenchmen in 1945 
thought their country needed 
an executive stronger than it 
had been accustomed to. 
Maybe current events will 
convince a majority that the 
constitution or usage should 
be amended to bring about 
that necessary evil, 

There is, I know, the con- 
trary argument that in the 
past France managed glor- 
iously, as a great power and 
a world leader in thought 
and the arts, with a hilarious- 
ly rickety system of govern- 





“The general is a 


very 


queer fish indeed but an 


authentic great man, not at 


all the unpleasant Fascist, 


man-on-horseback and black 


reactionary of some people's 


bad dreams.” 
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U.S. plan. (This made him 
next thing to a Hitler in the 
eyes of some Frenchmen.) A 
motion to adopt the British- 
Canadian system, giving the 
prime minister unrestricted 
power to dissolve, was de- 
feated by 21-21 in the draft- 
ing committee; under French 
rules a tie means that the 
motion is lost. 


Devotees of “pure democ- 
racy,” the French rejected 
both the U.S. presidential 
and the British parliamentary 
methods. They decided in- 
stead to give their parliament 
the right to toss out a govern- 
ment any day of the week — 
without giving,their PM the 
right to dissolve or any other 
disciplinary power. 

They did this with their 
eyes wide open. The third 
republic (1870-1940) had the 
same system and produced 
the same series of fly-by- 
night, flash-in-the-pan, here- 
today - and - gone-tomorrow 
governments France has 
experienced in the fourth re- 
public, 

What I say is: All honor to 
the French, civilized enough 
to be practising anarchists, 
for trying to keep the execu- 
tive weak as it can pos- 
siblv be and still do a modest 
spot of governing from time 
to time. 


as 


as 


The melancholy truth is, 
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ment. The logic on the other 
side is that this weakness ex- 
poses the French, in times of 
stress, to the very Bonapart- 
ism they seek to avoid. 
France. Carlyle said, 
was for a long time a despot- 
ism tempered by epigrams;: 
‘and still in this age un- 
diluted French. democracy 
there’s always the danger of 
a coup d'etat. The world 
would not use that French 
expression, coup d'etat, to 
mean seizure of power by a 
dictator if the idea had not 
been French in the first place. 


as 
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The French, to their lasting 
glory be it said, stuck to 
their toujours gai system 
while the Germans, Italians, 
Spaniards and others were 
succumbing to nasty, dismal, 
humorless creatures nobody 
dreamed of describing affec- 
tionately as “dear little men.” 

Still, the risk is there: and 
mavbe the French will decide 
to put up with the dullness 
of stable government for the 
sake of shortening the odds. 
After all, stable government 
need not be tyrannical or 
stupefyingly dull either: epi- 
grams about it are not ruled 
Americans make 


about 


out. The 
epigrams Eisenhower, 
the Canadians about Diefen- 
baker, the British about Mac- 
millan, 

“Let ’em 
Marie Antoinette, 
Here is a Case 
French can keep their 
the joys of liberty 
too 

It was trouble in Algeria 
that brought on the present 
crisis; and this is a matter on 
which outsiders are now en- 
titled to an opinion since 
French policy in North Africa 
concerns us all, 

People make fun of what 
they call the “‘fiction’ 
Algeria is a_ province of 
metropolitan France. Yet 
when Hawaii (population 


eat said 
allegedly ‘ 

the 
cake, 


+ 


and eat it 


om is 9 
Cake. 


where 


: 
14 
that 


75°o non-Caucasian) or Alas- 
ka (population largely Eski- 
mo, Indian and Aleut) in 
due course becomes a state of 
the U.S. union, no one will 
call this a fiction. 

Why not? Because the U.S. 
is powerful enough to cope 
satisfactorily with the prob- 
lems of its overseas colonies. 
In these matters, to quote a 
wise character in Plato's Re- 
public, justice is. the right of 
the stronger. 

The main thing wrong with 
French action in Algeria is 
weakness. France has not 
been strong enough to keep 
Moslem Algerians in order 
while introducing them 
home rule and the comforts 
of modern life. 

If France had been able to 
do this, Algeria would be 
making no more stir in the 
news than Tasmania. 

French ajd to Algeria, 
which is of course not foreign 
but domestic aid, has been on 
a scale many times as lavish 
as the Marshall plan. 3il- 
lions have been spent on 
highways, railways, ir 
tion, industry, schools, hospi- 
tals, a university (Algiers 
University is the third largest 
in France) and other appur- 
tenances of civilization. 

Mainland France pays off 
Algeria’s large budgetary 
deficit. It all 
Algeria's sup- 
plies 
imports. 
finds jobs for 
Visiting Moslem 
who last \ home, 
from their pay packets, about 
$300 apiece or $90 million in 
all, a useful contribution to 
Algeria’s income. 

It's true that many of the 
Algerian immigrants to Paris 
live in slums and that French 
investments in Algeria have 
been chiefly for the benefit 
of the 1,250,000 inhabitants 
of European descent. It’s true 
that the Berbers (like 
the colored people in the 
Deep South) don’t enjoy full 
political equahty with the 
whites. 


to 


vrs 
A iga- 


nearly 
and 

Algeria's 
summer it 
about 300,000 
Algerians 


takes 
exports 
nearly 


. 
| ‘ 
Eve! ‘ 


«1! 
ail 


Car sent 


also 


France might have moved 
faster (this is a matter of de- 
gree and opinion) in enrich- 
ing and enfranchising its 
Algerian wards, But there is 
no doubt that they're better 
off because of the work that 
France has done. 

To 


some observers 


shocking that 
from. this 
seem to think it Is 
duty to clear of 
those ,_~ 


me it's 


distance 
France's 
Algeria: 
250.000 Europeans: give 
its civilizing mission: sul! 
the West's 
of influence in North Africa: 
risk the loss of F 
torial Africa 
Negroes (a ther 
political figure, 


out 
abandon 


rende, last sphere 
rench Equa- 
where the 
leading 
Felix Hou- 
phouet-Boigny, testified 
Affairs” for July, 
warmly pro-French 
rapid progress 
moreover, oll in 


“Foreign 
1957) are 
and 
and 
great volume 
covered, 

But if the French are not to 
should they do? 
action in Al- 
pel agged on I 43 
months. It is tieing down 
400,000 French troops and 
costing $5 million a day, 

It's hard to avoid the con- 
clusion, I think, that the war 
has been incompetently di- 
rected from Paris. How could 
it be well run by ministers 
engaged in a perpetual game 


' 
making 
| h +) > 
“W LiCl e€ * 


has been dis- 


quit, what 
The subduing 
1 


‘ ,* . ‘ . 
lia bids (ii Or! 


of musical chairs? 





% — 
Canadian 


Auto Production 





Week 
Ending 
May 17 


CARS 


General Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


299 
1,87) 
435 


n79 
» ‘ 


Ford: 


Edsel 58 
Mercury 142 
Meteor 754 


Chrysler: 


Desoto 
Chrysler 
Plymouth 


Studebaker-Packard: 
Studeboker 
Total 


TRUCKS 


Genera! 
Ford .. 
Chrysler 
International 


Tota! Vehicles 
“Includes Monorch. 
tincludes Rambler 
Source: Canadian A 


11,969 


Year 
To Date 
1957 


Year 
To Date 
1958 


Same 
Week 


1957 To Date 


718 At 
745 6.384 
240 2,667 

4\3 4,189 
2,116 23,405 


0.475 
773 
339 
708 
189.077 204.926 


tomobile Chamber of Commerce 


Change | 


Either the fight must be 
carried on more efficiently 
and less moderately (the 
word is accurate in spite of 
atrocity stories) or else, pref- 
erably, France must come to 
terms which satisfy Algerian 
demands—within the French 
connection, 

A strong man, secure in 
office, is needed if either of 
these policies is to be tried 
effectively; and this is where 
de Gaulle comes in 

A siliy politician from 
Kentucky, a Mr. Chandler, 
was quoted this week as say- 
ing: “It would be a bad thing 
if de Gaulle gained power. 
President Roosevelt told me 
about him, De Gaulle thinks 
he’s Joan of Arc.” 

FDR's assessment of 
eign politicians, notably one 
Joseph Stalin, often 
wrong; and Chandler’s com- 
ment, with its innuendo that 
de Gaulle is mad, is quite 
fatuous. 

I prefer Sir Winston 
Churchill's estimate. He 
found de Gaulle personally a 
trial (he said the cross of 
Lorraine was one of the hard- 
est crosses he had to bear) 
but he also wrote: 


for- 


Was 


“I always recognized in 
him the spirit and conception 
which, across the pages of 
history, the word ‘France’ 
would ever, proclaim. I 
understood and admired, 
while I resented, his arro- 
gant demeanor. Here he was 
— a refugee, an exile from 
his country under sentence of 
death .. . The Germans had 
conquered his country. He 
had no foothold anywhere. 
Never mind; he defied all. 
Always, even when he was 
behaving worst, he seemed 
to express the personality of 
France—a great nation, with 
all its pride, authority and 
ambition.” 


As an eye-witness, I shall 
never forget de Gaulle’s im- 
pact on London when he ar- 
rived in June, 1940, as France 
fell. He had been the only 
man in France to point out, 
before the war, the fatal flaws 
in French strategic prepara- 
tions, 

Now he was the only voice 
rallying his countrymen to 
continue the fight, in magnifi- 
cent broadcasts and in post- 
ers, stuck on walls all over 
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sondon. proclaiming the 
famous message 
lost a battle but F: 
not lost the war.” 

If he felt like a 
counterpart of 
or any other 
why not? 


ance has 
modern 
Joan of Are, 
French 


When he took office (1945- | 
46) he was a stickler for the| 


| 


legality of his position. The 
only dictatorship he favored 
was that of a president 
elected for a reasonable sta- 
tutory term, 

again now, he 
prove a disap- 
pointment to his champions 
in Algiers. He might favor 
negotiation with the rebels. 


In office 
might well 


But certainly de Gaulle is | 


a risky .and uncertain prop- 
osition — mainly because he 
has kept his opinions dark for 
the last five years. 

One risk, it is said, is that 
French Communists might 
wage economic war against 
him by strikes and sabotage. 
Yet his policy in 1945 


friendship with Russia. He 


flew to Moscow in 1944, after | 
being acclaimed in liberated | 


negotiate with 
had Communists 


Paris. to 
Stalin. He 


in his cabinet, though deny-| 


ing them the defence, foreig 
affairs and police portfolios 

De Gaulie is also a 
some think. the Western 
alliance. , Twelve years ago 


to 


he opposed a close link with} 
anti-Soviet | 
favored aj} 
middle way, what would now | 


the U.S. in an 


coalition and 


be called a neutralist way, fo! 


France. But this hardly looks | 


like practical politics in 1958 

De Gaulle, for all the pub- 
licity he has had, is in some 
degree a mysterious figure. 
It remains to be seen if he is 
indeed France's man _ of 
destiny, the role he un- 
doubtedly sees for himself. 


“France has | 


hero, 


duly | 


was | 


risk, | 





























Here's where two accounts 
really pay off! 


At Huron & Erie—Canada Trust, your 

money in a Deposit Account earns 314°% 

interest on each month's minimum halance, 

compounded half-yearly. You can start 

your account with any amount; and make 

over-the-counter withdrawals at any time 

A Savings Account carns 3°, interest, 

and you can use it to pay your bills by cheque. 

You'll like the friendly, efficient 

service —the convenience of “deposit-by-mail” 
and the early-morning to late 

afternoon business hours. 

We invite you to become a customer. 
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is the answer to. 


A tall order? Perhaps,’ but CAC’s *Pay-As-You- 
Depreciate Plan is equal to it. Here's haw it works. 


’ ] ; 
Production planners cr) 


for new Machinery. Sales 


competition makes it vital. Equipment obsolescence 


threatens \ 


CAC’s PAYD Plan | 


r produc 


atisnes vour ft 


compet Lition— 


increases 


+4 4 
our pros. 


r) fe» ris , 
hh i | i f ew 
‘TION peopie meets \ 


your profits. 


PAYD Plan payments relate closely to depreciation 
schedules, which is why it is so attractive to machine 
tool purchasers. It has the additional advantage of a 
minimum cash outlay, longer terms—:3 to 10 years 

and purchasers benefit by acqu 


mnmor 


ring new profit-making 
equipment ate 


Write for our new PAYD Plan fol: 
how'you can put new machinery to work right 
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Hope To Hold Line 
On Defence Outlay 


(CONTINUED FROM P. 1) 


ing after the troops rose to $543 
million — or 32°; and the cost 
of ‘operations and maintenance 
wag up to nearly $615 million 
— getting on for 35%. 

Procurement of new equip- 
ment actually came to only 
about $415 million (24%), al- 
though nearly $100 million more 
had beén budgeted. 

Construction, including more 
than had been expected to finish 
off the Mid-Canada line, was 
less than $110 million, 


Estimates for the present year | 
leave room to increase spending | 


by $75 million though that is 
not apparent from the budget- 
ary figures. The Estimates 
Blue Books make it appear that 
we will be spending less. 

Our old friend, the Special 
Account, once again makes its 
bow with the reminder that 
things are not always what they 
seem. 

(The Special Account had its 


Canada was transferring a lot 
of old equipment to other coun- 
tries as Mutual Aid. The value 
of the old equipment was credit- 
ed to the service concerned. 

In the last three years nothing 
more hag been put into the ac- 
count, but part of it is being 
used to buy new equipment, 


It affects the army most, since | 


the army gave away most of the 
old equipment in the early 
days.) 

Next year it is planned to 
draw on the Special Account for 
nearly $80 million. 








PAGE-HERSEY TUBES, 
LIMITED 


This is how planned spending 
for 1958-59 compares with 
actual cash spending last year. 

Shown also are the budget 
estimates for 1957-58, which il- 
lustrate how results usually 


| vary from estimates: 


$ Milliens 

Est en Soe Est. 

1958- 1957-58 1957- 

1959 (Prelim.) 1958 
Pay ond allowances, 
Clething, Travelling, 
feed, teundry, medical 
and dental services for 
armed forces ........ 
Operating costs; repoir 
ond upkeep of eauip- 
ment, rentals, utilities, 
OND civiltien employ- 
eet, ges ond o'!, heot 





ing, cooking, borrocks 

| @nd stores, freight efc 615 606 
| Procurement of Equipment 

| (Breakdown below) . Ais 

| Construction . 101 go, [132 
| Mid-Canoda Line . Nil, | 19 
| Centributions to NATO, 

infrastructure, etc. ... 2) 1 18 


Total Cash Spending .. 1,767 1,692 1,790 - 


Deduct funds from Spe- 
ciel Account 25 67 
(FP Est.) 


bomemened Spending .... 1,687* 1,667 ~1,7234 


/* As shown in 1958-50 Estimotes Bive Book. | 
t See Bive Book for 1957-58. The new 1958-59 | 


Bive Book does not this yeer show compari 
| with earlier estimates, but with cals Guin 


“ally eppropriated though Interim Supply bills 
origin in early NATO days when | | ents. 


Budgeted amount for spend- 
ing on new equipment in the 
present year is about the same 
as the amount originally budget- 
ed for last year. 


But last year there ‘was a 


shortfall of better than 16%, 
which is rather Jess than in most 
recent years. 

If $450 million is actually 
spent’ this year, it would be 
nearer than usual to the esti- 
mate. | 

Obviously this estimate does 
not cover any new installations 
for “SAGE-ing” Canadian air 
defences. It does not even cover 
the modernization of the present 
Pinetree radar setup. 

Broken down into major 
categories of equipment, it is as 











muvee | follows (the comparison is with 


wee. | the corresponding estimates for 


Cc. W. MOREHEAD 
Appointment of C. W. Moreheod as a 
Vice-President has been announced by 
Page-Hersey Tubes, limited. Mr. More- 
heed retoins his position as General 
Works Manager of the firm's pipe mills 
et Welland, Ont. 





1957-58, because actual spend- 
ing is not yet broken down by 
these categories): 


Major Procurement Program 

$ Millions 

1958-59 1957-58 1956-57 

Main Est. Main Est. Actual 
7 


Aircraft and engines .. 270 214 
Mechanical equipment . 

{incl, transport) “a. ae 7 14 
Armament Equipment . 21 18 
Signals & Wireless 

{incl, radar) 29 
Special Training 

SS 4 
Mise. Equipment ? 
Ammo & bombs ...... 48 
Other, incl. ‘‘develop- 

ment’’ chargeable to 


procurement in the present year 
is for the RCAF, a slightly 
smaller proportion than last 
year. 

Expenditure on the CF-105 
(Avro Arrow) is put at $175 
million this year, which is a 
very large slice of the RCAF’s 
total of $247 million for equip- 
ment. For this it is expected 
to get 37 pre-production models 








MONTREAL (Staff) — Good 


_news for coffee consumers likely 
will be brewed when officials of | 
the Brazilian Coffee Institute \-will resemble the sacrifice quota 
of the 1930’s when growers had 


meet May 26 to deal with a $2.6 





billion headache. 

| Their problem: What to do 
‘with surplus coffee to be held 
off the market after July 1. 

| These statistics on production 


indicate a further cut in price, | 


‘new around 52c in New York: 
© New crop for 19 
starting July 1, is 


for export market, largest in 
more than 10 years. 





| ® Carryover will amount to 14) 
million bags against seven mil- | 
lion a year ago, boosting avail- | 


able supply to nearly 40 million 
bags, worth perhaps $2.6 billion 
at today’s prices. 


One commodity dealer said, 
“It will be almost impossible to 
hold prices when Brazil starts 
marketing its new crop. 

A further drop at all levels 
| should result.” 

Some analysts say only solu- 
tion to the problem is to cut 
back production and eliminate 
marketing controls that have 
created an artificial climate. 

The Institute is expected to 
press recommendations to the 











of the new supersonic fighter 
plane. 

Most of the cost will come out 
of the RCAF vote, but some will 
still be carried on DRB’s $50 
million for development. 

If $175 million does go into 
the CF-105 program before 
March 31, 1959, this will com- 
pare with accumulated costs 
over the last five years which 
came to $212 million by last 
March 31. 

Most hopeful of the new esti- 
mates is that military person- 
nél costs and operating and 
maintenance expenses can be 





i 
| 





in Coffee Prices 
Seen in Brazil Decision 


Brazilian government for a new 
export classification. 
Indications are the scheme 


to give the government one bag 
_of coffee for every three export- 


ed. Within three years Brazil 


| amassed and burned 70 million- 
80 million bags. 
Rehabilitation of small plan- 


tations (to take advantage of 


’ 
; 


production problems. 

To support prices in line with 
the Mexican Agreement of last 
Fall, western hemisphere pro- 
ducing countries have been buy- 
|ing and storing large quantities 
of beans, financing the transac- 


i 


|tral banks. 


| Meanwhile 


tions by liberal credit from cen- | 


curtailed ship- 


ments have led to a decline in | 


‘Latin American holdings of 
|foreign exchange. One New 
York bank reports that Rio faces 
difficulties in meeting heavy 
| foreign obligations. 

Only hope of the growers is 
that U.S. assistance will be of- 
| fered in line with a new, sympa- 
ithetic attitude toward global 
commodity agreements. 


Roasters remain bearish on) 


| the bean, 





i 


| 
: 


| 
i 


58-59 season, | higher prices following the frost | 
estimated at | Of 1954) and better farming me- | 


25.6 rhillion bags (132 Ibs. each) |*hods have added to geod 


i 
| 
| 
| 
| 


i 
| 





| North American inventories | 
are around 1.8 million bags, | 


‘lowest in three years. Buying Is 
‘light despite increases in con- 
'sumption sparked by successful 
promotions of instant coffee. 


Applied Research 
To Sell Robots 


Canadian Applied Research | 


Ltd., a subsidiary of A. V. Roe 


Canada Ltd., has completed an| 


‘agreement with Robot Berning 


ada of the 


held slightly below last year. It. 


depends on achieving a number 
of planned economies. 
The armed forces, already 


'ings, are assumed to be of about 


ithe same size. 


Some saving is to be made on 
advertising for recruits. Govern- 
ment-paid travel is to be re- 
duced. 

The army brigade in Germany 
is not due for rotation this year, 
as it was last year. 

But a proportion of defence 
spending coming to somewhere 
near 65% is now required to 


ating. 

If it can be leveled out at 
about this proportion the de- 
fence authorities will consider 
it quite an achievement. An- 





would of course ruin all their 
calculations. 


| 


‘scraping their manpower ceil- | 


& Co. of Dusseldorf, West Ger- 
many, for distribution in Can- 
versatile Robot 
camera. 

The agreement covers only 
applications of the camera and 
its accessories to scientific and 
industrial purposes, 

Retail sale to the amateur 


'market will continue to be han- 
dled by Mondo Photo Supplies 





keep our forces-in-béeing oper- | 


Ltd. 

Present annual market for 
technical purposes is around the 
$100,000 mark but CARL hape 
to increase this to about $250,- 
000. 

The Robot is probably the 
smallest automatic precision 
camera using standard 35 mm 
cine film for still purposes. 

This feature, that makes it ex- 
tremely attractive for technica! 


purposes and for nature photog- 


|wind-on and shutter resetting | 
/mechanism that can be remotely | 
other pay raise, like last year’s, | controlled simply by using very | 
long shutter release cable of| 


; 


| 


raphy, is achieved by a built-in 


standard pattern. 
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THE FINANCIAL POST 


An Exciting 


NEW Magazine 
For Canadian Women 
Will Appear 
September 1958 


With the September 1958 issue, Chatelaine and Canadian Home Journal 
will be merged in the production of a new, better, more vital women's 
magazine — a magazine with a new concept, fulfilling the reading re- 
quirements of the great mass of Canadian women. 


In addition to retaining the best features of both parent publications, the 
new Chatelaine will add many ‘‘plus'’ values suggested by an intensive 
study by Dr. Ernest Dichter's Institute for Motivational Research. This study, 
just completed for Chatelaine, presents a very clear picture of the women 
of Canada as they are today, and of the editorial profile needed to fulfill 
their reading requirements in a truly Canadian women's magazine. 


A quiet evolution has been taking place in the Canadian woman over the 
past few years. She has moved from housekeeper to’ homemaker and 
strives to be more informed, more aware of what is happening in the 
community, her country and in the world at large. She seeks a more 
important, more vital place in the sun. 


The Canadian woman feels a real need for guideposts to knowledge, in 
relation to her role as a homemaker, and in her social actions, behavior 
and feelings. She turns to her magazine for these guideposts. 


One Magazine Will Provide Mass Coverage 

The new Chatelaine will be an important and exciting event in Canadian 
publishing, because, for the first time, editors and advertisers will be able 
to communicate with the mass of Canadian women in one magazine, de- 
signed specifically for them. Chatelaine will emerge as an exciting new 
publishing personality, with an editorial sweep and vigor reflecting its en- 
hanced responsibilities. 


For those selling to the women's market, Chatelaine becomes the most 
powerful advertising medium to influence Canadian women. 

One Magazine Will Provide Economical Coverage 

The new Chatelaine will provide a very high coverage of the women's 


mass market, at a much lower overall cost than previously could be 
achieved through the use of two separate magazines. 


Sample Rates 





Standard 

Page 
een ) 
Black and one color...... 5,345 4,240 2,930 1,615 
Black and white ........ 4,220 3,230 2,175 1,095 


A complete rate card showing frequency and volume discounts will 
be available by June Ist. 


‘Y%, Page or 
Jr. Pg. 


$4,795 


Va Page 
$2,100 


Y2 Page 
$3,625 


One-time rates 











Advertising rates are based on an average net paid circulation of 675,000 
and will apply to all advertisers effective with the first issue of the new 
publication, September 1958 (closing July 10). 


In establishing this base a very large allowance has been made for dup- 
licated circulation, as accurate figures will not be available for some 
months. A substantial bonus circulation is anticipated for several issues 
at least. 

Frequency and Volume Discounts Maintained 

Space used within the contract year from date of first insertion in either 
Chatelaine or Canadian Home Journal qualifies advertisers for frequency 
and volume discounts in the new publication, but no rebates can be given 
for advertisements that appeared in Canadian Home Journal. Here are 
two examples: 

(1) Advertisers who have run four pages in Canadian Home Journal and 


use two pages in the new publication during their contract year will 
qualify for the six time rate in the new magazine. 


(2) Advertisers who have run six pages in Chatelaine prior to the Sep- 
tember issue and four pages in Canadian Home Journal will use the 
six pages (being the most space used in either publication) to estab- 
lish their frequency or volume rate for the new magazine. 


Canadian Home Journal advertisers using July or August 1958 issues of 
Chatelaine will earn the frequency or volume discount to which they would 
have been entitled in Journal. 


To sell the women's market, use Chatelaine, the one magazine to influ- 
ence the great mass of Canadian women. 


hatelaine 


the Canadian toute Yourwal 


A MacLean-Hunter Publication 


481 University Avenue, Toronto, Ont. © EMpire 3-5981 
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h, Direct from Factory to You 


TRUFORM INDUSTRIES 


59? Main %. $., Westen, Ont. CHerry 1-1971 
Salesmen agencies available across Canada. 
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LEETHAM SIMP 


ORGANIZATION 
MANAGEMENT CONTROLS 
MARKETING 


MANUFACTURING AND 
PRODUCTION 


DATA PROCESSING 
EXECUTIVE PLACEMENT 


MANAGEMENT 
CONSULTANTS 





S50 SHERBROOKE STREET W., MONTREAL ¢ PL. 4125 








Radiation Services Division 


of 
Department of National Health and Welfare, Ottawa 


requires 





(CONTINUED FROM P. 1) 


‘involves major departures 
powder metallurgy: 

® Use of an atomizing method 
that forces a stream of com- 
ipressed air through molten 
metal, breaking it into desired 
powder. 


® Hot rolling and die-casting of 
powders, Present metal pow- 
ders are processed when cold. 


® Continuous conversion of 
powders directly into shapes 
needed by industry in a semi- 
automatic process that could in- 
volve a wide list of new metal 
powders. 

Metallurgists have been focus- 
ing increasing attention on these 
metal powders because of their 
easy fabrication into compli- 
cated shapes and because of the 
need for parts of heat resistant 
metals to be used in super-sonic 
|aircraft, rockets, missiles and 
satellites. 





Metal powders are also used | 


‘in making car engine parts. 
|'Mr. Monteith claims the new 
processes ‘will make possible 
greater use of such castings at 
substantially lower cost. 

This week, Metal Atomizing 
| purchased two buildings at Oak- 





in | 


Canada Steps t 


run through all these powders 

| in any one day if necessary: 

—Brass powders. 

| -—Case-hardening bronze 

| powders used in car parts. 

| —Nickel-silver powders. 

| -— Stainless steel. 
—Heat-treatable steels. 

| -—Nickel-base brazing alloys 

|for stainless steel and super- 

alloy. 

While existing processes make 

/metal powders by using a jet 


| force compressed air under pres- 

sure of 500 lb. per sg. in. through 
ithe molten metal. A_ special 
|nozzle has been developed for 
| this purpose. 


of water, Metal Atomizing wHl| 


By controlling the stream of 
air, shape and size of the pow- 


'der particles can be controlled, | 


'Mr. Monteith explained. 
| These powders will be passed 
|be given special hardening 
| qualities. While hot, the pow- 
|ders will be rolled inte sheet, 
strips and billets. 

| Also, small parts can be pro- 


duced by precision die-casting. | 


Because the powders are proc- 
essed while hot, the finished 
product develops special quali- 
ties in resistance to heat and in | 
strength, durability and flexi-' 
bility. 

The Oakville plant will also 








Despite Recession Blows | 


(CONTINUED FROM P. 1) 


reduction of labor-management 
friction. 


Another, in the case of long 
contracts, is improved manage- 
ment ability to reckon future 
‘labor costs. 

But finding this 


is 


industry 


|. Crucial industries could be 
steel and autos. Production in 
both has been off sharply. Prof- 
‘its are under pressure. 
Steelworkers and Auto| 
Workers unions are major pace- | 
‘setters for all organized labor. | 
Both have indicated some 
moderation in’ their approach 


'through a sintering furnace to) 


o Fore 


do some cold processing the 
present method used in VU. S 
industry. But new potential 
markets will be sought by mak- 
ing metal powders which pre- 
viously couldn't be produced 

Mr. Monteith stresses the ac- 
cessibility the plant will have to 
the U. S. and overseas markets 
with a Canadian location. 

A special attraction offered by 
Canada is the supply of novel! 
minerals and metals which are 
expected to play an important 
part in the atom and rocket- 
powered future 


For that reason. research wil! 


facet at the 
The company 
studies on 


be important 
Oakville plant 
plans to conduct 


an 


|'manufacture of nuclear reactor 


Why Labor Expects Cites 


components using powder 
metallurgy. Research ,will) 
centre on zirconium, columbium, 
titanium and beryllium 

The range of possibilities that 
opens up as a result of the 
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GARDINER, WATSON 
LIMITED 


Members: The Toronto Stock Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


Members 


The Investment Dealers 


Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


Atomizing is wide. 

Mixtures of plastics and 
metals to make low-cost dies 
and molds, mixtures of ceramics 
and metals to make cermets 
that are being used in rocket 


processes to be applied by Metal|g@nd missile nose-cones are 


among the applications of pow- 


} ; 
oY rr? tal rere 
uti biat td bua . 


This new plant could become 
an important link in the over- 
all development of more and 
better uses for Canada’s mineral! 
resources 
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MacLaren Advertising Co. Limite 


ville, Ont., where it will install) beep: 
two high-temperature electric) Year that long contracts, im- this year. 
‘atomizing unit that dispenses|OWn great reluctance to aban- | they will not settle for stand-pat 


RADIOACTIVITY SAFETY SPECIALIST 
$7,500 to $8,580 





To be responsible for safety aspects of nuclear reactors, including 
assessment of proposed reactors in terms of siting and construction, 
safety procedures, waste disposal and emergency procedures. Duties 
also include responsibility for the preparation of education material 
and training courses concerned with radiation protection. 


If you have a Master's degree in Physics or Engineering and a number 
of years’ related experience write for additional information to: 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 58-1504. 
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‘molten metal into fine powder. 

In three to four months, Mr. 
Monteith anticipates that the 
plant will be turning out 12,000 
lb. of metal powders daily as 
| well as conducting extensive re- 
'search into broader applications 
of its some 40 patents and 
processes. 

“The plant will be extremely 





flexible, permitting production| 


‘of many different powders,”. he 
| Said. 


production from what will be a 
pilot-plant operation and re- 
search facility, The plant. can 
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B-A APPOINTMENT 


— ' 


; 


Initially, this is the planned 


don the theory of the ever- 
increasing wage rate are making 
the cost-price squeeze 
painful. 





| 


For instance, Canada’s aver- 
age weekly wage at March 1 
was $69.98 or almost 4° more 
than a year earlier. 


At the same date the manu- 


facturing wage was up 4%, the 
mining wage up almost 6, the 
construction wage up 1°>. 

The long contract, with its 
| periodic ‘wage boosts, has an in- 
direct effect also. 
_ Best example is in construc- 


ee te tion, where most contracts are 


for two years. 


| Last year, many construction 
| unions 


got particularly 
increases over two years. These 
unions this year will automati- 


ically get sizeable wage boosts. 


Other construction unions 
whose contracts come due in 
1958 aren’t going to want to fall 
behind their brothers in this 
respect. So they will probably 
be tough to deal with. 


This mushrooming effect 
the long contract now 
through almost all industry. 

In the U.S recently there 
have been distinct signs of 
unions pulling in their horns — 
settling for no increase or small 


of 
felt 


is 





F. M. CHURCH 
The British American Oil Company has 
lannounced the appointment of Frank M. 
Church as Manager of its Employee Rela- 
tions Department with headquarters in 
Toronto. 
A graduate of the University of Toronto, 
Mr. Church joined’ B-A’'s 
Department at Toronto in 1925. In the 
following years he held several key posi- 
tions in the Company's Ontario Marketing 
Division and, 1943, wos appointed 
Divisional Manager for Ontario. 
Mr. Church was transferred to the Em 
ployee Relations Department when it was 
formed twelve years ago and most recently 
was Supervisor of Personnel 


in 








VANGUARD deluxe 6 SEAT SEDAN 


with Borg-Warner fully automatic transmission 


A family sedan, but not too big to handle and park 
easily. Borg-Warner fully automatic transmission 
with big car performance gives up to thirty-two 
miles per gallon. This car of distinction is the 


logical choice of the two-car family. 


VANGUARD AND TRIUMPH CARS ARE PRODUCTS 
OF THE STANDARD MOTOR CO. (CANADA) LTD. 


Parts end Service frem Victeria, B.C. te St. John's, * Nfid. 


Marketing | 


increases. 


Tough Canadian unions in 
1958 probably will demand — 
and get — smaller wage hikes, 


more | 


large | 


jagreements. They, want 
| least) moderate increases. 
And they are making full use 
of labor’s pet theory — that 
| what the economy needs most to | 
put it back into top gear is more | 
purchasing power, by way of | 
| higher wages. 
| Suffering squeezed - income, 
management isn't alone. 
| Treasuries of the unemploy- | 
i'ment-ridden Auto Workers and 
Steelworkers unions are being | 
'pinched severely, here and in| 
ithe U.S. 
| Auto Workers U.S. headquar- | 
tefs is reported to be running 
a deficit of more than $200,000: | 
| Steelworkers is losing $500,000 | 
‘in monthly dues. | 
Unions aren't anxious to sky- | 
rocket their money-losing plight | 
by striking unwisely while the | 
‘economy is in the throes of a 


recession. 
) ; 


(at 


GORDON L. RENEAU 
Mr. E. V. Rechnitzer, 


of Mr. G. L. Renmeau as Account 


Reneau has been with MacLaren for 13 years, and 
was appointed Account Executive in 1951. In his new 
capacity he will maintain senior client contact and 
supervise the work of a group of account executives 


serving a major advertiser. 


Mr. J. N. Milne, P.Eng., has been appointed manager 
of the MacLaren Research Department. Mr. Milne, 


President of MacLaren 
Advertising Co., Limited announces the appointment 


JOHN N. MILNE, P.Eng. 


Supervisor. Mr. Marketing 


: . Lip 
RODD aA Me hd MEA SP 


ae 
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JOHN T. CARSON 


Vice-President of the Toronto Chapter, American 
Marketing Association. has been 
Research 
organization, and has se 
of the MacLaren Research Department 
Mr. John T. Carson 
account executive 


Manager of 
large industrial 
Assistant Manager 
since 1956 


for a 
ry ed as 
: 

the 
of 


has 


staff 


been appointed to 
working on a group 


nationally marketed products. Until recently, Mr 


Carson has been a brand manager at Procter & 
Gamble Co. of Canada Ltd. 
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| they aren't likely to be as easy | 


to deal with their 


counterparts. 


as 


Here's why: 


U.S. 


> The rising cost of living and | 


the large federal deficit 
them pretty convinced 
higher-price trends’ will 
tinue strong. 


has | 
that | 
i 
cone | 


> They seem to be genuinely op- | 


timistic about prospects 
business upturn, Therefore they 
don’t want to settle for a wage- 
| benefit package which will look 
| disappointingly small if 
business boom resumes in latter 
| 1958 or spring, 1959. 

Canadian pulp and paper 
unions, for example, are willing 
to let negotiations drag, in the 


for a 


the | 





i hope of a somewhat better busi- | 


ness climate (FP, May 3, 
19), 


> Unions foresee vigorous fed- 


‘eral action (including some 
tariff increases) to speed up the 
‘economy. This, they think, 
|bolsters their case for “more.” 
> A few Canadian unions are 


May | 





tough because they are led by | 


| anti-capitalists. 


As arule, U.S. 


unions probably are inclined to | 


be a little more 
with management woes 
For. these reasons 
going to push for what 
sards as a “normal” 
ment factor — 5c or 6c hr. 


labor 
It 


more. 


In certain cases they will try | 


for something additional... 


In construction because 
unabated; 
cause they think their wages 
have lagged behind the national 
average; 


the | 
building boom seems to continue | 
on the railways be- | 


in chemicals and re- 


sympathetic | 


is | 
re-| 
improve- | 


TORONTO 


‘fining because they don't want. 


'to break their recent big-win 


| pattern. 
i 
| ™ 
CHANGING CAPITAL 
| MONTREAL (Staff) Cana- 
dian Interna‘ional Power Co. wil! 
| hold a spec'.! general meeting of 
shareholders in “fontreal, May 29. 
Purpose is to -2nsider reduction 
of capital by cancelling 21,432 
cumulative ~edeem7h's “% pre- 
ferred shares, 1956 series, pur- 
chased for cancellation, and 
storing to earned surplus 
}capital surplus of $1,071,600 re- 
sulting from such purchase. 


Head Office-12 Sheppard St. Torontol. « 


Your own new plant 
anywhere in Canada 


at the cost of 


Write or call for this 
informative booklet 
re- | 
the | 


This is the new 25,700 sa. ft. plant for Canadian Motor 
manufacturers of mobile two-way radio 

The building was sited, designed, engineered 

dustrial Leasehoids (1957) Ltd 


in Toronto, 


- 
a 


rent. 


Toronto In 


“When it came time to establish 


a plant for our new company, 


(I colleague of mine recommended 


Toronto Industrial Leaseholds. 


I am very happy indeed at 


the choice we made. Hveryone 


from (ee Pg (General 


Manager to Foreman did 


ad Tet ally fi rst class yob 


resulting in a fine building,’ 


Says Mr. Reginald McLaren Brophy, 


OF: tal: leoit-laMmislelisiaeiie| 


Vr. Bb 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


4;” 


President, 


i =ST Tesi gelall ot mm Mi laalii-i¢| 


i] 


When industry expands in Canada, it calls in 


INDUSTRIAL LEASEHOLDS 


(T9957) LTD. 


Offices in Vancouver and Montreal 


ola Electronics Limited, 
-ations equipment. 
constructed and leased by 


~ 


Q 7 * aa 
Commu 
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G FERGUSON LTD. 
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| 
Luxury Summer Home 
Good Fishing and Hunting 


$45 000— Near lake 18 miles long (part of nish River) 


Coastal Commission Russian Drilling Technique 
| Planned in Alberta Field 


Rejects Restrictions ‘turbo drilling it’s claimed this| 


can be increased to 1,000 rpm 
—bear, moose and the penetration rate two to| 
all-weather, completely furnished, tuxury island home on thirty acres 
with sandy beach and good plane anchorage—contains large living 


PSYCHOLOT 


1947 


bat 


A new drilling technique de- 
veloped in Russia — turbo drill- 
ing—will get its first Canadian | 
try-out when Shell Oil Co. of 
Canada drills its Waterton No. 4 
well near Pincher Creek, Alta.| 

Sheii hopes to considerably | 
reduce drilling time from the 
nventional rotary drilling. 


330 Bay Street, Toronto EMpire 6-2737 
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U K h ° ° h ke three times as fast. 
room, dining room, modern electric kitchen and (refrigerator, r’ $s upping ere gets 0 ay; 
deep freeze, etc.), dinette, powder room, four large bedrooms—two i 

four-piece modern bethrooms connecting—also guest or help bungalow, 
living room, dinette, two bedrooms, modern kitchen and bathroom. 
Both houses insulated with separate heating and electric power 
systerns—boat house—tractor garage—four fishing boats with outboards, 
power working scow, power toboggan for winter use—telephone - 
nection with 1) system. A place for tired executives to sinx. Tos 
further particulars—write, phone or wire A E. LePage personally. 


A. E. LePAGE 


LIMITED REALTORS 
2239 YONGE ST. - TORONTO - HU. 1-6411 








Another Aspect of the 
Short Term Money Market 


but not foreign vessels .... 

OTTAWA (Staff)—The plea 
of Canadian lake shipowners 
for protéction against U.K. 
shipping after the opening of the 


in producing its report, having | 
been appointed by the Liberal | “° kei» . | 
government three years ago. If this is realized then plans| 
Influence-of Seaway are to continue to use this | 
Seaway was completely rejected | Dominating its studies was |™ethod in drilling below surface 
by the Royal Commission on/|the future of St. .Lawrence- | ©@5!8. | 
Coasting Trade in its report |Great Lakes shipping after the; In this new technique, the| 
published this week. opening of the Seaway. ‘drill string rotates slowly with | 
Also turned down emphati-| By international law, traffic | 4 mud turbine rotating the bit. | 
cally were proposals: between a Canadian port and a|_ In conventional rotary drilling | 
© To restrict coasting trade |‘-5- Port is open to ships of | the bit revolutions are limited| 


even more strictly to ships built |CV@TY mation. . to about 300 per minute. With| 
y — | The Dominion Marine Asso- 


in Canada, and 








The Short Term Money Market is a two-way affair. Idle funds 


can be put to work for a specified time—or, in the case of 














provincial governments, municipalities and leading corpora. 
of short 





issuance 


tions, money can be borrowed by the 
term nores. 





moulded 


or extruded 


TO YOUR EXACT 
SPECIFICATIONS 


Wy 
é 


% 


Whatever you manufacture 
— appliances, automotive 
parts, electrical goods, com- 
munication apparatus, 
utensils, sporting equipment 
etc. — you ean depend on 
General Tire for precision 
made rubber or plastic 


® To make the lake traffic be- 
tween Canada and U.S. a mon- 
opoly of Canadian and U.S. 
ships. 


point in opening the coastal 
trade to foreign vessels as well 
as British because “Common- 
wealth alone is enough to bring 
world freight rates with it, by 
and large’’. 

But the commission puts for- 
ward its own view of the suc- 
cessful contender for Great 
Lakes-St. Lawrence traffic after 
the Seaway is opened. He will 
be, it says: 
® A Canadian operator char- 
tering a specially designed ship 
for the limited season of inland 
navigation. 


His ship will be: 


ciation went along with the idea | 
‘of the U.S. lake shippers that | 


should by 
to 


Canada and U.S. 
treaty restrict this traffic 


soa |Canadian and U.S. ships, The | 
But the commission saw no|/idea got short shrift from the | 


Royal Commission. 

“The exclusion of outside 
competition in all the inland 
services”,* it says, “would ma- 
terially lessen the adv 


time, says the commission, 
“present advantages of great 
moment would be lost”, 

By Canadian law, traffic be- 
tween two Canadian ports is re- 
stricted to vessels registered and 
built in the British Common- 


to be derived from the Seaway”.|“A domestic 
Anyway, it would take a long 'make more effective use of | 
time for Canada and U.S. to|chartered tonnage for a Cana- | 
negotiate their way out of the dian operation than an overseas 
treaties involved—during which | owner.” Therefore: 


(once their existing vessels are 
retired) to be the chartering of 
'U. K. vessels for the navigation 
| season. 

They need have little fear, the 
‘commission states, “of being 
|displaced by operators from the 
|'U. K. or elsewhere in the Com- 
/monwealth.” Pointing to experi- 


antages ‘ence on the East coast, it says: 


enterprise can 





; : | 
| “Canadian enterprise might 


| thus Pass on some or all of the 


‘risks of ownership to U. K. 
| shipowners, and at the same 
time acquire the use of the low- 
est cost carriers.” 
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Th 


Many Canadian municipalities having seasonal tax receipts 
and cOrporations having high seasonal cash receipts, may 
find this method of borrowing to their advantage to properly 
finance operations in anticipation of cash income 


well as Canada-wide service, in this type of financing. Each 


Market Letter.” We'll be happy to send you a copy. 


} 


irdner and Company provide specialized experience, as 


ursday, we publish the Gairdner “Short Term Money 
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wealth—which means in effect 
Canadian and U.K. vessels. 
Foreign-built vessels, registered 
in Canada or U.K. have to pay 
a “licence fee’ — which means 
duty — of 25% of their total | 


value. | 


It was proposed—by the Do- | 


The Royal Commission, head- | minion Marine Association and | 
ed by Mr. Justice Spence of the | others —_ that ry ipeoy ron 
Ontario Supreme Court, had as | Should be changed so as to r 
members W. N. Wickwire, Hali- strict this coasting trade to Can- 
fax lawyer, and Marcel Belan- adian-registered ships. 


ger, Quebec chartered account-|_ The Canadian yg re 
ant, It has been unusually long | Federation and the ipping 


___- | Federation of Canada (repre- 
: ‘senting chiefly the operators 
% , and owners of deep-sea vessels) 
opposed the restriction. | 

The. commission concluded | 
that “restrictions would be 
detrimental to the public inter- 
est.” 

It also said that under the 
| present law there is no threat to, 
“the reliability, the continuity 
nor the general adequacy of 
shipping service.” 

Moreover, if it came to war 
“other allies are in a far better 
position to ensure that the in- 
itial fleet is of adequate size. 
Canada could make her contri- 
bution to allied defence in fields 
in which she has a greater eco- 
nomic advantage.” 

Subsidy For Shipbuilding? 

Help for Canadian shipbuild-| 
ing—either on defence or other 
grounds—should be given by | 
direct subsidy rather than by 
restrictions on coastal shipping, | 
says the report. The proposal to 
restrict the coasting trade to 
vessels built as well as regis-/| 
tered in Canada would cost the 
nation far more than it would 
benefit the shipowners. 

| Their extra orders, it con- 
cludes, would be less than $9 
| million a year. But the cost of 
|using such high-priced shipping 
| would start at $14,720,000 per | 
/year and would go on rising. 
| Even the Canadian companies 
now operating lake shipping, 
, says the commission, “would 


| have more to lose than to gain” 
Are you overlooking this by restricting the trade to ships 
important business convenience? 


® U.K.-built, U.K.-registered 
and U.K.-owned with the ex- 
press purpose of operating in 
the Lakes during the summer 
and being capable also of under- 
taking ocean-going service any- 
where in the world during the | 
winter. | 





components. 
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“Gentlemen, I understand one-at-a-time lamp 


' 


registered in Canada. | 

If lake ships had to be regis- | 
tered in Canada, the commission 
concludes: 

“It is probable that Canadian | 
operators would lose most or 
all of the export grain shipments 
now carried in coasting trade to | 
St. Lawrence River ports.” 

“Having lost the export busi- 
'ness,” it goes on, “it is unlikely 
that Canadian-registered vessels 
could be employed profitably in 
any very substantial share of 
the transborder trades (i.e. Can- 
ada-U. S. traffic).”’ 

Basis of this conclusion is the 
judgment that U. K. can build! 
(a “Seaway-ocean carrier,” 
| which can operate on the lakes | 
| during the summer season and 
| then withdraw for ocean-going 
| service in the winter. Admitting 


replacement is disrupting some of our departments!” 


Lamps burn out. Someone has to replace them. the whole place looks cleaner and brighter. 


READY TO GO 
A Pageant helps keep your busy schedule 
flowing right along, because it’s lubricated 
for life. This ends the most common projector 
problem — improper oiling and resultant 
disruptions. 


GOOD SHOW, TOO 

And the reason for all this fine machinery— 
the movies? They come through with a 
sparkling brilliance that preserves every de- 
tail, keeps your audience alert and interested. 

Sound is excellent, too, because the 
Pageant has a complete sound sysiem — sep- 
arate bass and treble controls — in 15-watt 
models — plus an independently housed baf- 


fled speaker. 

P.S. The Pageant with speaker that fits into ‘that “it may be some time be-| 
no searching for it. And with single-switch - _—_ we & really portable, measuring and paris traffic patterns become 
reversing, you can check focus, framing, and weighing about the same as a man’s suitcase. |established,” the commission | 
sound — be ready with the opening scene in A nearby Kodak Audio-Visual Dealer |concludes that Canadian opera- 
minutes. _ Conenanate at your convenience. tors even in the inland trades 

r sone in ine coupen Below. | “will find it necessary to use the | 
| most economic type of vessel 
available.” 

It suggests that they will find 

the most economical operation 


At your finger tips—dictating machine, phone, 
flight reservations. Why? To save time, keep 
work flowing. . 


This takes time. costs money, interrupts labour The fact is: labour cost of replacing lamps one- 





and management. at-a-time costs more than the price of the lamps. 


Prove it to yourself. Send for your copy of this 


oe. 

%~e * . 
~ ~. 

m . 

*s *s 

», 
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“mm, . 


How about films — are you making the 
most of this important communication tool? 

First step to getting this convenience to 
work for you is selecting the right projector, 
one that fits your business needs .. . such as 
the Kodascope Pageant 16mm Sound 
Projector. 


But General Electric's Group Relamping Plan 


. ; brochure “Group Relamping 
solves this problem. Every 18-24 months, main- een. ore 
; Pays Dividends”. It includes = 
tenance men, working after hours, change all . Py 

a cost estimate page on w hich 
your lamps, dead or alive. New lamps go in — on 
you can work out the say 


TIME SAVERS a fast production basis, 


With a Pageant there’s never any fuss or 
fumbling, no matter who's running it. Reel 
arms fold out; drive belts are attached. To 
thread, just follow the path printed right on 
the machine. The plug is always at hand— 





ings in your own installa- 


At Brown Shoe Company's office, for instance, tion. Write to: Lamp 


Department, C.G.E., ee 
165 Dufferin Street, 


Toronto, Ontario. 


one-at-a-time lamp replacement used to take 


20 minutes per lamp. Group Relamping cut that 


time to 3°4 minutes, saved $500 each year. And d 


GROUP RELAMP NOW WITH 
GENERAL ELECTRIC 


FLUORESCENT 
LAMPS 


COMPANY 


CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 


Please send me complete information on the new Kodascope PAGEANT 
16mm Sound Projectors and tell me who can give me a 
demonstration. | understand | am under no obligation. 


r 
J 
} 
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$100 MILLION GOAL 
Frem Our Own Correspondent 
| SAINT JOHN — New Bruns- 
| wick hopes to double its tourist 
industry income to $100 million 
= “within a few years,” says Pro-| 
STREET é ,Vincial Secretary Patterson. A' 
| factor: Provir-> matching dollar- 
for-dollar, up to $1,000 annually, 
the promotion budget of municipal 
organizations. It’ ‘timated ’.B 
was host to one million visitors 
last year 


NAME TITLE 


ORGANIZATION 





CANADIAN GENERAL ELECTRIC LIMITED 


PROV. 
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NUMBER, 7 in a series on the right of the people to be informed 





A STORY — 


LEFT IN STONE 


A dog-faced promontory crowding the sea on the Lebanese 
coast catalogues the host of conquerors who have marched past 
it through four millennia. 

Chisélled on the cliff face are the wind-worn inscriptions of Ramesesu 
with cameoed scenes-of his struggle with the Hittites, and of 
Nebuchadnezzar boasting of his subjugation of the Phoenicians. 

Sennacherib passed this way with his glittering legions “in 
purple and gold” as did Marcus Aurelius and the Ottoman 
hordes of the Sultan Séhim. 

And all left a story in stone... a story of exploit and exultation... 
a story to be read by all who travelled that coast then and forever. 

Nowadays a modern highway has been blasted around the 
cliff base. But rare is the driver who stops his car fot a look at 
these steles. For of the sculpted stories, as of the sculpted glory of 
Ozymandias, little remains, 

To their authors—who might rightfully be numbered among the 
world’s first reporters—the granite pacans must have appeared endur- 
ing ... and momentous, 

Yet the fragile pages of the modern newspaper-are infinitely 
more permanent and lastingly more important. 

Not more permanent because today’s stories are being printed on im 
proved newsprint with new type inks. Not even because each day a copy 
is microfilmed and preserved in ventilated, temperature-regulated vaults, 

But because they are being collected and studied by the 
historians apd archivists of today with an eye to the future. 
Because they form part of the memorabilia that will be passed 
on to scholars of another age, scholars who will want to take a 
look at Earth 1958 in order to grasp their own times. 

They will place on specimen slides the doers and doings mentioned 
itt today’s newspapers. And under the microscope of history we will be 
judged, l ‘nfortunately for Our VAaNITICS, their INLICTOSCO Pes will MAHI 'y 
not only our glories but also our frailties, 

In no age has the writer been deprived of the opportunity of 
recording the glories of the great and the near-great. But work- 
ing under “the cold sneer of command,” these ancient sculptor- 
reporters were scarcely in a position to chronicle the frailties of 
their rulers . . . a denial that both prolonged and made more 
harsh their servitude and that of others. 





I today’s free newspapers are, among other matters of importance, 
able to both report and comment on the deeds and misdeeds of our rulers 
and, in so doing, enhance our liberties—it is only because somewhere 
between the tyrannical satrap and the constitutional sovereign some 
doughty souls dared the snickersnee of the lord high executioner to pass 
on this privilege. 

One would have to list John Wilkes as such a soul. 

“The lib rty of the press is the birthright of a Briton and is justly 
esteemed the firmest bulwark 0} the liberties of this country, he wrote 
in his paper The North Briton on June 5, 1762." It has been the 
terror of all bad ministers; for their dark and dangerous designs, or their 
weakness, inability and duplic ity, have thus been detected and shown 
to the public generally in too strong and just colours for them long [0 
bear up against the odium of mankind.” 

For such convictions, Wilkes took his turn in prison and in 
exile. His new spaper was burned by the public hangman. But 
his crusade was not in vain. Britain and the English-speaking 
world won possession of their “birthright.” 

Today's free newspapers serve a relatively small proportion of man- 
kind. In the Communist world, in certain Arab and Asian states, in 
South America, the reporter is almost as subservient as the tributary of 
Sennacherib, But there are wonderful exceptions ... noble successors to 
Jolin Wilkes. 

Last year in Jugoslavia, Djilas was jailed for his personal and 
written assessment of the Communist state. Last year Egypt 
deported to Lebanon Pere Chidiac, editor of Rayon d’ Egypte, 
for criticizing the failure of the Nasser regime to give fair 
representation in parliament to the Christian section of the 
community. 

As many wt Ci riany ar d elsewhere today will testify. it was only 


/ 
’ " ’ ; ; ’ ’ ’ ‘ f 
ti? Cli file y Ler deprived of Miilithe ~ivd redding fiat fey rca } Calle 


fo pri re rey } iLae Of a fre pre ‘S, 

| he IM pPortank ¢ of the unshackled hew Spa pr re can hardly be 
over-emphasized today. If this seems immodest coming from 
one who earns his livelihood in this field, it is only because this 
reporter has journeyed through countrics that are attempting to 


robot their citizens by means of a controlled press, 


’ j | 
In Jordan, the legionnaires stood guard at the presses to see that no 


MONROE JOHNSTON 


is the Toronto Star's Middle East specialist-—he was the only 
Canadian'new spaperman to cover both sides of the Sinai campaign in 1956. 
A veteran fore rene orrespondent he has also heer 4 tour member 


on major Royal visits abroad, and reported the Coronation in 1954. 


ROYAL ONTARIO MUSEUM 


werd of the monarch’s machinations was printed. In Turkey, bundles 
of newspapers carrying forbidden items were scooped from street corners 
by police. In Egypt, publishing houses were sequestrated for putting 
out papers that censured the junta. 

Where the newspapers have been silenced, liberties have been 
stolen away. 

But they have not been stolen away entirely unnoticed, In almost 
every country where a controlled press exists, there also exists a free 
and illicit press... reporting stories that never appear in the govern- 
ment papers and passing judgment on stories that do. 

As newspapers go, they are no great shakes. Possibly a single, 
badly-typewritten sheet. But it is a free press. And it is avidly 
sought out and read by those who care... at considerable risk 
to their own persons. 

These untidy journals speak with authority—with far more authority 
than the shrill and clandestine radio stations that assail the populations 
0} the area. For the printed word appe als to the good, the fair sense of 
ifs re adership not to its undis riminating emotions, 

And it can be perused again and again in order that the last 
measure of information and satisfaction can be extracted trom it. 

When the subscribers to such a free press whisper that they have 
“read it in the paper,” they know and their listeners know that it’s 
likely to be authentic, or at least closer to the truth than the propaganda 
emanating from the government information office. 

In Canada today, partand parcel of our every day conversations 
is the statement that “I read it in the paper. No spine of steel is 
required to make this admission. We have come to accept it as 
our due. But it is only our due as long as our newspapers are free 
to report the frailties of our fellow & 

Star or any other Canadian paper is restricted to 

gg Til yf our masters, Canada no longer will have a jree 

{uid the microscope of history will lay bare an era as barren oj 
personal freedom as the age v hen the conqucrors moved past that 


Li TiC St sit adland. 


TORONTO STAR 
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BARBADOS 
ACCRA BEACH HOTEL 


The only hotel on the famous 

Beach, is three miles 
from the capital of the island, 
Bridgetown, and 8 minutes 
walk co the Rockley Golf 


Club. 
Summer Rates 
Double Rooms $18.00 per day 
American Pian. 
WRITE FOR PARTICULARS. 


BARBADOS 
OCEAN VIEW HOTEL 
e On the Sea with our 

own Bathing Beach 
@ Noted for Excellent 


Food and Service 


e Hot Water and Tele- 
phones in all rooms 








H. V. MARSON NORMAN MITCHELL 





Managing Director Moanoger 




















"The ideal spot 
for the discriminating 
beachcomber...' 


is 
Joan & Peter Morgan's 


HOTEL 


ST. LAWRENCE 


directly on the Caribbean Sea 


BARBADOS 


BRITISH WEST INDIES 


SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
in the sunny island of Barbados 
beautiful becch protected 
by a Caribbeon coral reef 








shaded with tropical 





coconut palms 








fanned by the tropical trade winds 
half hour drive 
to the capital Bridgetown 
rich and healthy food 
American Plan. 


THE CRANE 


BARBADOS, B.W.I. 
SAM LORD’S CASTLE 


The Castle. planned and built a hundred 
ears se by the Caribbean buccancer 
Soamuel Lord, stands on a high terrace 
emeasien the boundless Atlantic. 

The bedrooms of the Castle and its two 
gate houses are grandly spacious. Some 
ave balconies, and all have private 
baths. 

Rates (American plan) depend on the 
location of the room. Special rates are 





made for family groups. Also Summer 








rates. 
Write or Cable 
JOHN BLONDIN, MANAGER 




















BARBADOS, B.W.I. 


THE 


ISLAND 
INN 


is different 


VACATION in Style 


This hotel overlooks the 
Caribbean Sea and is de- 
signed for gracious living; 
The Windsor is situated a 
stone’s throw from the sea, 
and the wonderful sunset 
to be seen from the bal- 
cony is always the object 
of photo-hunters. Near the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor in Barbados 
offers you what you want 
—Vacation in Style. 


THE WINDSOR 


Next to the Royal Barbados 
Yacht Club and Aquatic Club. 
Perfect bathing. Comfortable 
Beds. Expert English and West 
Indian Cuisine. 1 mile from 
town, Private baths with hot 
and cold water. 


Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 


















































Barbados... 


Sparkling jewel of the Caribbean, tempered the year round 
by the soft cooling trade winds, offers you, besides the 
social activities of the MARINE HOTEL fine. beaches of 
gleaming white coral sand, sailing, fishing, tennis, golfing, 
polo, race mects and sightseeings, or,’ if vou prefer, just 
the quiet atmosphere of the verandas, terraces and gardens 


of the MARINE, 


The MARINE is situated near the sea, 
comfort with old world hospitality. The 
you comfortable bedrooms with bath and shower, spacious 
lounges, large and beautiful gardens in which to relax, and 
a matchless cuisine. The ballroom i. the scene of many gay 
dances during the season and two well-stocked bars specialise 
in the rum cocktails for which Barbados is renowned. 


combines modern 


MARINE offers 


THE MARINE HOTEL 


BARBADOS/WI 








; 
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Is Caribbean 
Travel Target 


By IRENE SCOTT 

A British island with French 
atmosphere. That is St. Lucia. 
It was discovered by Columbus 
in 1502 and named after the 
saint on whose day it was 
sighted. 

‘This lovely Caribbean tropi- 
cal isle was fought over by Eng- 
land and France for many years. 
It changed hands 14 times until 
the island became definitely a 
British possession in 1814. 

Today it is an ideal spot for 
a “different” but economical 
holiday. 

If you come by cruise ship 
you sail into one of the loveliest 
harbors in the West Indies, The 
magnificent bay is surrounded 
by steep green hills. At their 
feet nestles the island capital, 
Castfies. In 1940, as part of 
its “destroyer-bases” agree- 
ment with the U.K., the U.S. 
acquired a naval and air base 
on Gros Inlet bay, 4 miles from 
Castries. 

If you come by plane, you 
land close to a beach of fine 
white sand, five minutes car 
drive from Castries. 


BWIA offers flights to St. 


j;Lucia, but if you are going to 


visit other islands it is more 
economical to buy a circle ticket 
to Trinidad. From Torgnto or 
Montreal and return with stop- 
over privileges at 11 islands, 
including St. Lucia, the fare is 
$318, tourist. 

Castries is unlike most Carib- 
bean cities. Its streets are wide 
and straight, sidewalks broad 
and buildings modern. 
charred ruins tell you why — a 


disastrous fire in 1948 destroyed | 
But you | 


the whole city centre. 

will find quaint wooden shan- 

ties in the surrounding hills. 
The people of St. 


more pleasant for tourists. Taxi 
drivers, 
peddlers do not pester you. 

French 
velopment of St, Lucia has been 


great and is illustrated by the | 


preponderance of the Roman 
Catholic Church and the sur- 
vival of a French patois. 

Be careful not to offend by 
dressing too informally. 
en’s slacks or shorts and low- 
backed sun dresses should not 
be worn in the streets. Even 


St. Lucian women street-clean- | 


ers wear modest dresses with 


sleeves. 











Lucia are. 
proud. This makes their island | * 


beggars and souvenir | 
year. 
influence on the de-| 
‘largest and fastest modern passen- | 
ger liners in the Pacific — Oron- | 
Chusan. | 
Inaugural sailing will depart Van- | 
/ core, 
You. may even land a shark. A 
30-ft. cruiser may be hired for | 





BARBADOS 
AQUATIC CLUB 


On the water with pier and 


excellent bathing beach 


P.O. BOX 40, BARBADOS B.W.!. 








Spend Your Holiday at 


ROCKLEY BEACH HOTEL 


BARBADOS 


from the 


| George. 
| day 


| Alaska 








@ Under Dutch management. 
@ Dutch and French food, 


@® Open all year around, 




















THE WEST INDIES 


Because your Canadian dollar buys $1.70 
B.W.I. your holiday money goes almost 
twice as far! Barbados has everything — 
11 hours by air from Montreal — Toronto 
to inviting sunny days, cool nights, 
lovely beaches, good shopping. Accom- 
modation from $6 Canadian per day, 
American plan. Consult Travel Agent or 


Barbados 


Publicity Committee, 


ey iRBADOs | 


1510 


Drummond St. Montreal, Dept. K 





Hotel accommodation is good 
but not luxurious. The Blue 
Waters Guest House close to 
lovely Vigie “Beach offers fine 
cuisine — especially seafood. 
St. Antoine and The Villa are 
two attractive hostelriés over- 
looking Castries harbor. 

Rates are among the lowest 
in the West Indies. American 
Plan accommodation runs from 
$3.80 to $8 single. At some 
guest houses the tariff is even 
less. Reservations are advisable 


in winter but not necessary in | 


summer, 

Offshore lies Pigeon Island 
reached in a few minutes by 
motor launch. Here the British 
Admiral, Lord Rodney kept car- 
rier birds in 1782 when spying 
on the French fleet holed up at 
Martinique, 24 miles away. 

Fort Rodney is in ruins but 
the pigeon cote~is still intact, 
populated by descendants of the 
1782 war “veterans.” 

Swim at Pigeon Island Beach 
Club. It boasts a magnificent 
beach. 

To the south are the Pitons 
— cone-shaped,  forest-clad 
mountains which challenge ex- 
perienced climbers, 

Vieux Fort, at the southern 
tip of the island deserves a 
visit. The 42-mile road _ that 
takes you there from the capital 
is tricky, but the scenery mag- 
nificent. Taxi fare: $18, one 
way. You can go for 50c by 
small government mail launch. 
Highly recommended 


‘house here is Cloud’s Nest. 
A few | 





guest | 


| from 


ee --~ . -- 


—British Weat Indies Airways 


ST. LUCIA fishermen and visitors take time out to look at the 


famous Pitons. These dead volcanic forest-clad cones challenge | 


mountain climbers. 


There’s Good Living 


For $12 in Barbados 


By BEATRICE RIDDELL 


What price a Barbados vaca- | 
tion? | 
The main items — sunshine, 


— are free. And the important 
item of accommodation is inex- 
pensive. From May to Decem- 
ber two of you can enjoy good 
living for $12 up to $36 a day, 
meals included. 

At larger hotels this rate in- | 
cludes ténnis, sailing, water | 
skiing, barbecue suppers, dan- 
cing and entertainment. 


TCA flies from Montreal. 
American 


turn. 
Pan 


There’s a_ restful freighter 
ship service to Barbados, Sague- 
nay Shipping offers sailings 
eastern Canadian ports | 


:| (typical one-way fare for two 


Travel 
Briefs 


Orient & Pacific Line will op- 
erate a new service from Canada’s 
west coast to the Far East next 
There will be four sailings 


(two each way) by three of the 


say, Himalaya and 
couver April 4; 1959 for Yoko- 
hama, Hong Kong and Manila 
with stops at San Francisco, Los 
tourist fare: $344, one-way; mini- 
mum first class: $546. 

* . * 


Latest edition of Digest of Dis- 


tinguished Resorts lists 69 luxury | 
| resort 
- | Hawaii, 


Canada, U.S., 
Caribbean and South 
America. Booklet contains plic- 
tures and full description of each 
resort together with rates. Pub- 
lished by Robert F. Warner Inc., 
New York, copies are available 
Canadian office at 80 
Richmond St. W., Toronto. 
7 ° . 

Canadian National Steamships 
announces summer west coast 
cruise dates for’ SS. 
There will be 12, nine- 
from Vancouver to 
between May 25 


hotels in 


voyages 
Sept. 6 
>. 7 7 


BOAC announces the appoint- 
ment of John §S, Thurman as 


Canadian sales manager at Mont- 


: | type of holiday 





iboats can be 


Prince | 
ito $36 a 


and | 


in a cabin: $285). Alcoa Steam- | 


‘ship Co, and Moore-McCormack 
‘sail from U.S. ports. 


There are facilities for every 
sport, 
reasonable rates, on the island. 
The Rockley Golf and Coun- 
try Club at Bridgetown has an 
excellent 9-hole course, 
tor’s green fees: $1.50 a day or 
$7 a week. 
Fishermen: 
waters for chub, 
kingfish, or 


try Barbados 
snapper, alba- 
barracuda. 


$35 (for a party) a day or $23 
for a morning or afternoon. 
Sailing in protected bays, 
where the breeze is just right, 
is a favorite pastime. A 
sailboat costs $20 hire for a day: 
$14.50 for half day. Smaller 
boats for sailing are also avail- 
able. 
You 


coastline under 


can explore the jagged 
power 
hired for $6 an 
hour. 

Horseback riding for $1.25 an 
hour provides an excellent way 
to see the island. 

Drive-yourself cars 
week, plus 
For the more energetic, 


cost $25 
gasoline. 
bicycles 
real. Mr. Thurman has. been 
BOAC’s sales manager 


for the past nine years, and has 


had previous experience in Eur- | 


one, 


the Middle East and VU. S 





WE'RE GOIN’ TO 





WEEK—June 23. yer 
FREE ATTRACTION 
"At most Hotels 


CHILDREN'S 
“> PRICE— 





AMERICA'S GREATEST FAMILY RESORT 
We love Ocean City 
the NEW, white-sand beaches... 
Mom and Dad like it ‘cause there's 
so much to do and it's easy on the 
family budget, too! 


FREE COLOR BROCHURE, 


‘cause of 


Write Dept. of Public Relations, 
City Hall, Ocean City39, WJ. 








Wherever you go... 


CA 


DIAN PACIFIC EXPRESS 


H\ TRAVELLERO CHEQUES 


keep your travel funds safe! 


The safe, convenient way 
to carry your travelling 
money’... cashable only 
when countersigned by 
vou... fully refunded if 
lost before being counter- 


signed, 


Obtainable from any 
Canadian Pacific agent or 
from mosSt banks. 


When sending money, use 
Canadian Pacific Express 
money orders—safer than 
cash! 


| 


| (season starts July), water polo, 


‘cricket, swimming races, 
warm sea and gorgeous beaches | 





and BOAC- | 
BWIA have services from New 
| York. 


all at! 


Visi- | 


30-ft. | 


speed | 


in India | 


Your plane ticket from To- | 
ronto or Montreal costs $306 re- | 








are available at $1.15 per day 


or $3.50 per week. 
Spectator sports include polo 


yacht 
and speedboat regattas, “crop 
over meeting” (races with 
goats, mules, carts, etc). Horse 
racing is very popular here. 
Summer race meeting this year 
will take place Aug. 2 to 4 and 
9 to 16. Cost of this is up to 
/you, 











BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street EM. 6-9488 
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VISITING B. C.? 
TAKE A SCENIC CRUISE 


Enjoy a “TRADING VOYAGE” 

this summer on the S.S. “CATALA” 
along British Columbia's famous 
“Inside Passage” . Sail through 
sheltered waterways -— a wonderland 
of marine and mountain scenery 
for camera fans. Interesting calls 
made at many unique settlements. 


4-DAY TRIP TO BELLA COOLA 
leaves Vancouver Thursdoys 
ROUND TRIP FARE 
2-DAY TRIP TO PORT HARDY. 
Leaves Voncovver Mondays 
ROUND TRIP FARE 


*Fares include accommodation in 
without private bath, Cafeter ia-style meals are 


$70.00* 


per person 


$40.00* 

per person 

7-berth outside staterooms 
additiona! 


dsk for descriptive folder 


Book NOW through your travel agent or write: 


UNION STEAMSHIPS LIMITED 


FOOT CARRALL 5ST. VANCOUVER 4, 6&.C. 




















AN EXCLUSIVE SERVICE: 
FOR EXCLUSIVE PEOPLE 


If you require a Courier to act as 
your chauffeur, secretary and per- 
sonal assistant on your travels or 
in town, we will be pleased to 
supply details of our personal 
travel service. Our Couriers have 
travelled all over the world. 


EXECUTIVE COURIERS 


2! KING ST. E., TORONTO 1, ONT 
EMpire 4-8684 


| 
| 
| 


Lourdes 
CENTENNIAL 


To February, 1959 


Make the most of your vacation... visit 
Europe this Fall and go Italian Line 
along the Sunny Southern Route. Low 
Thrift Season rates start September 1. 


See your TRAVEL AGENT or oN J 
as 
Htalian Line, wz. 


89 Yonge St., 


co 


Toronto, Ont., Canada, Tel.: EM. 6-8659 





THEY DIDN’T BELIEVE A TCA HOLIDAY 
IN THE SOUTH COULD COST SO LITTLE! 





Fly * 


grounds of Florida, Bermuda, 


er 


TCA to the time of your life this summer 


-to the famous play- 


Nassau, Jamaica, Barbados or Trinidad. 


Low TCA Tourist fares. sfl-coteen hotel rates and special ‘package’ 


holiday deals 


make it all possible at a price so modest you'll hardly 


believe it! If you wish, make a small down payment and ‘Pay later’. 
Ask for colourful booklets, and start planning right away. 


SAMPLE FARES FROM TORONTO HAMILTON 


TAMPA, FL. . #1270 DOWN 


TOURIST ROUND TRIP $122.00 


TRINIDAD . . $318 DOWN 


TOURIST ROUND TRIP $318.00 


BAHAMAS. . . *16° DOWN 


TOURIST ROUND TRIP $160.00 


. $2270 DOWN 


OUND TRIP $227.00 


JAMAICA 


TOURIST R 


BERMUDA . . *135° DOWN 


TOURIST ROUND TRIP $135.00 


BARBADOS . *30% DOWN 


TOURIST ROUND TRIP $306.00 





INCLUSIVE TOURS FROM TORONTO HAMILTON 
7 days, 6 nights in Miami, including air fare, hotel,” $170.50 or $17.05 down 
7 days, 6 nights in Bermuda, including air fare, hotel,” breakfast and dinner, 


$221.00 or $22.10 down 


*bosed on double occupancy 


See your Travel Agent or 


TRANS-CANADA AiR LINES 
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These Big Hauls 
Signs to Watch? 


‘Big league’ robberies 





worrying our police . ae 


MONTREAL (Staff) — Police; ‘mutual convenience” deal in 
are worried by the “big league’”’ | hopes of disposing of the stolen 
look of two huge security thefts; securities through the drug 
this year—one in Brockville, | ring’s international connections. 
Ont., the other in Montreal. | 

Naturally the amount of the 
loot also disturbs them. 

Some $1.8 million in securi- 
ties was lifted from a Montreal! 
trust company’s vaults in Jan- 
uary (FP, March 22), while the 
haul was worth something over| Though Montreal is relatively | 
$2 million recently at a Brock-|free of narcotics on the addict | 
Ville trust company. ‘level, the city has for years 

But the things that cause real | been regarded as a major nar- | 
concern for the future: | cotics trans-shipment centre. 

@ These obviously weren't! While there is no clear-cut | 
“crimes of the moment” by am-| proof that breaks into the Mont- | 
ateurs. They were carefully|real and Brockville vaults were | 
Planned, expertly carried out. | 
® The illicit narcotics trade may | pals, police concede this is a 
be involved in at least one case. | definite possibility. 

® The criminals seem to have; There is a similarity in the 
well-placed international con-|modus operandi used in the. 


cident as forerunner of increas- 
ed narcotics trade through 
Montreal. They are working on 


proposition in which both sides 


‘engineered by the same princi- | 


Police so far don’t see this in- | 


the theory it was a ‘one shot” | 


i 
hoped to make a “fast buck.” | 


5 


Rifled Box 


Your Loss 


If your safe deposit box 
at a bank or trust company 
is rifled, the financial imsti- 
tution won't make geod 
your loss. 

It neither knows nor cares 
what's in your box. 

Cost of providing your 
own insurance pro 
will depend upon the loca- 
tion of the bank or trust 
company, and the safe- 
guards it offers. 

Premiums per $1,000 pro- 
tection on securities range 
from 25c to $3.75 and, on 
securities and cash, from 
33e to $5. 

If, on the other hand, the 
financial! institution is hold- 
ing your securities as cus- 
todian or agent, it would be 
responsible to you in the 
event of their loss. 














Rights Offering 


By Hydrocarbons 


An offer of one share at $6 
for each six shares now held is 


‘being made by Canadian Hydro- 
carbons Ltd. to shareholders of 
‘record May 27, reports Chairman 


R. A. Rich in a letter to share- 
holders. 

The offer, expiring June 17, 
will increase the company’s capi- 


Crown Zellerbach Voting 
On Priority Dividend Plan 


Shareholders of Crown Zel- 
lerbach Canada Ltd. will meet 
| in Vancouver May 27 to vote on 
a plan by which priority in re- 
| ceiving dividends on the ordi- 
nary stock wil] be given to the 
59% held by the public (FP, 
May 17). 

About 95% of the common 
shares are held by the parent 
‘company, Crown Zellerbach 
'Corp., San Francisco. 

It is proposed to reclassify the 
shares into two groups — (1) 
| those held by the parent com- 
‘pany and (2) those held by the 
| public, most of whom are Cana- 
dians. 

Purpose is to restore to the 
second group the quarterly divi- 
dend of 25c. It was cut from 25c 
to 124ec for the last quarter of 
1957 and the first quarter of 
1958 due to a sharp decline in 
earnings. 
| Under the plan, 5% of the 
| 7,446,550 outstanding common 
shares will be reclassified as 
Class A shares. The rest will re- 
main ordinary shares, In addi- 
tion, the 7,553,450 ordinary 
shares authorized but not issued 
will be split into 2,638,794 Class 
A shares and 4,914,656 ordinary 





| 





|Dryden Paper 


Output Sets 
New Record 


dividends at the rate of 25c per 


Dryden Paper Co., Montreal. | 


; 


: 


quarter have been declared on 

the Class A shares. 

® No dividend may be declared 

on the Class A shares in excess 

of 25c per quarter until divi- 

dends of 25c per quarter have 

‘been declared on the ordinary 

| shares. 

® No dividend in excess of 25c : M 

| per quarter may be declared un! pany has consistently exceeded 
: |its daily average target figure for 

either group except in equal 

amounts for each group. 

In a letter to shareholders de- 
scribing the proposed changes, 
P. T. Sinclair, president, dis- 
closed that Crown Zellerbach 
'Canada has borrowed from the 
| parent company a total of $18,- 
755,228, of which $9,255,228) amounted to a net loss of $609.- 
consists of dividends declared | 075, compared with a net profit of 
'since 1956. $186,599 for 1956. 


' ——— 


this month when the rebuilt 
l pulp machine produced 
tons in a single day. 

A new daily record for 
production was set earlier 
year with the manufacture 
558 tons. 


406.1 


total 
this 
of 





of industrial relations, reports. 


Weekly and monthly average 
production totals have been in- 
creasing steadily since the com- 
pletion of the expansion program 
late last year, he states. 

Company's operations in 1957 








achieved a new production record | 
No. | 
‘ 


During recent weeks the com-| 


all products, T. S. Jones, manager | 


In 


in RONTO 
i | i it’s the 

KING EDWARD 
SHERATON 


in metropolitan Toronto, the favourite hotel is the King 
Edward Sheraton. The downtown location places you right 
in the centre of everything . . . with everything for your 
comfort . . . 3 restaurants, 5 modern function rooms and 


guest rooms thet will make your visit enjoyable in every way. 


® 


THE KING EOWARD SHERATON HOTEL 
Terento, Ontario 





| Purchases Land 


At Whitby, Ont. 


Du Pont Co. of Canada has pur- 
chased 160 acres of land at Whit- 
by, Ont., for long term plant ex- 
pansion. 
| The land is immediately east 
of the Dunlop rubber plant and 
extends from the CNR tracks to 








nections for disposal of securi- Caisse Nationale d’Economie) | 
ties. \and Brockville Trust and Sav- tal eres = oe shares. | 

It all adds up to a very tough |ings Co. breaks; and both were — a prin bo yp Rly Both classes of shares will | The company emphasized that | 
nut for police. expertly engineered. —e | | 


' : offer will be taken up and paid | have identical rights and peivic oe een is tg og egg d 

While a number of suspects; So far, police don’t think an |, by the lleges, including voting rights, | bernie plans for cen- | 

have been detained and charged | international or foreign crime| p; except that: ' | | 

. : Rich. , tdi | Construction of a small manu- 

ye eng legen ee ee eee ae The company’s decision to raise| © No dividend may be declared facturing unit is likely to be 
cases, police as yet have been/ada and set up shop, They be-/ additional equity capital is based/on the ordinary shares until] started on this site next year. 

unable to put a finger on “Mr.|lieve Canadians planned and/jon a study carried out recently; — eh = vial 

Big.” executed the two big thefts. by Ebasco Services, Inc., an engi- 


Until they do, there seems to! At the same time, they say | neering and industrial manage- 
be a possibility other major,| that if “local boys” are respon- 2 og ena on 
spectacular thefts will be at-/| sible, they are rapidly becoming availability of increasing sup- 
FR eerentiy alleged hirelings ee ee eee plies of Canadian propane, Canar 


) dian Hydrocarbons’ sales will 
scooped up in the pulice dragnet increase 60% by 1962, compared | 
to date have shown little inclin- 


| ed with 1957. Its predicted increase 
ation to talk. | 7% Above od 


in net income is described as 
So far only a portion of the) ‘ “considerably greater.” 

stolen securities has been recov- | In Ist Quarter 

_ MONTREAL (Staff)—Reitman’s 


“We believe this equity financ- | 
ered. ing will ensure the sound growth | 
In the case of the Montrea] (Camada) Ltd, reports fiscal first and continued expansion of the) 
robbery, some of the securities|Warter sales (Feb.-April) up| business = nar ra company | 
turned up in Zurich Switzer- | °8% from a year previous. to make the most of the oppor- 
| n- Bago : | Annual meeting was told that | tunities that. lie ahead,” states 
land; ‘Miami, Florida. Others | ¢ye new stores have been opened | Rich. 
were recovered in Montreal and | cince start of the fiscal year. One| Net earnings of the company 
Quebec City. ‘store was closed. _ |in the first quarter this year in- 

Discovered along with some| First western outlet — in Cal-| creased 36.5% to $93,606, com- 
securities recovered in Montreal | gary — was to open in mid-May. | pared with the first quarter 1957. 
was a cache of 89% pure heroin, | 5ix ee — are under oo por gee | bm uae aes | 

rs Wh | construction, shou e opening in| from saie 0 stoc res | 
ee ee vt mallee on latter 1958 and early 1959. | working capital position by more 
: “ . | Total stores in operation: 98. | than $750,000. 

One theory being advanced is Directors declared a special} Company’s stock was selling re- 
that those responsible for the| extra dividend of 15¢c on common | cently at $75. Price this year has | 
theft teamed up with an inter-| stock. This is a boost from 10c | reached a high of $814, a low of 
Mational narcotics ring in a! last year. | $5%. | 


the lake front. 








underwriters, states | 
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FOR ROYAL COMFORT th FOR PALATIAL BEAUTY 


ir Richelieu 


AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Manager ie 
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Second World Cruise of the completely air-conditioned, stabilizer-equipped 


Satudane 


Supreme 11 1-day Travel Adventure! 


You'll see your fondest travel dreams unfold aboard this gallant new 
Dutch liner—a veritable luxury resort afloat, replete with shipboard 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 
Continental manner. You'll experience a feeling of well-being that stems 
from utmost confidence in your ship, her officers, cruise staff and friendly 
crew ... but most of all you'll enjoy the competent superb service that 
anticipates your desires, that pampers you every day along the way. 


rd See Your /* 159 Bav St., Toronto l, Ont. 
‘\ Travel Agent. / 
~ of 


--_ 
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Reitman’s Net 


Sailing from New York 


SAN. 6 


Returning April 27 


411 Oays 


Visiting 23 countries: 


27 Ports 


Around-the-World 


GZ473 Miles 


Rates begin at 


¥ 3200 


Here you'll play inspired golf ,: 
on the championship, 18-hole 
course —test your fly-casting @i' 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool — and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 








Come the leisure-pleasure way, by 
boat — or by rail—or over modern 
roads, by car. Season, June-September, 
Rates from $20 a day, with meals, 
For reservations, consult your trovel ogent or 
CANADA STEAMSHIP LINES LTD. 
759 Victoria Squore, Montreal — AV. 8-023) 
\ 
/ 
— 
“IT'S GRAND TO BE ON 
A WELL-RUN CRUISE” 





In cooperation with 


AMERICAN EXPRESS 


TORONTO: 8 Richmond St., F. 
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Here is an undercover look at the me 


2 ,DICTAPHONE OOICTARE: 
».. here is its heart, 
all-new, all-transistor 


DICTAPHONE TIME-MASTER... 


the easiest-to-use 


dictation medium made, 





—the exclusive 


DICTABELT record... 


ie dae 
‘Se fy 

ae at: 
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oe 


put them both together and 
you get... 
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NOW...EFFORTLESS DICTATION 
with the automatic dictating machine 


are... can quickly find any sentence you want to 
play back. And dictation can’t be erased acci 
dentally. Dictabelts are indelible. 


if you work with your mind, communication can 
make or break you. The new Dictaphone TIME- 
MASTER dictating machine can help make you. 
Transcription? Secretaries never had it so easy! 
Unmistakable fidelity. Full visibility. And every 
correction is “‘road-mapped”’ automatically. 

The fact Is, gentlemen, this new TIME-MASTER 
will save you more effort—more cold, hard cash— 
than any other method of getting words on paper. 


For every one of its 1530 parts has only one reason 
for being: to make dictation effortless. 


Pick up the mike. That turns the TIME-MASTER 
on automatically. Now talk—there’s no wait for 
warm-up, thanks to transistors. Corrections? 
Touch a button. All these touch-button-controls 
are right on the mike, right under your thumb. 





Proof? Call your local Dictaphone office and de- 
mand a free demonstration. Or write us for full- 
color booklet. , 


i POOL LEESON LOD! !SILELELERELI SAD POA ALAN eR Na Nhl. 


Now ... watch. On Dictabelt you can see your 
sound track recorded, you know just where you 


3 


TIME-MASTER 


DICTAPHONE CORPORATION LIMITED, 204 Egiinten Ave. East, Toronte 12, Ont, SERVICE YOU CAN DEPEND ON THE WORLD AROUND « le U.S.A, write Dictaphone Corporation, 420 Lexington Ave. N.Y. |7, NLY.... tn England, Dictaphone Ca. Lid. 17-19 Stratford Plece, London W. 1. Dictephane, Time-Masier and Dictabelt ore registered trade-marts of Dictaphone Corp 
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THE FINEST IN 


DRAPERIES 
| BROADLOOM 


FURMISHINGS 
been done betore. For tree consuitation write or te | 
ACCESSORES 


Whether the problem calls for furnishing your City or 
Country ik -Damask and Cusiom 





6 COLLIER ST., TORONTO WALNUT 4-382! 








Simpsons-Seors 
KINGSTON, 
ONTARIO. 


industrial Development, 
Plant Sales And Leasing 
Are Specialities At... 


“Serving You Since 1910” 


GIBSON BROS. 


AGENTS 


RE 2-191 


REALTORS & MANAGEMENT 


BA’ TORONTO EM} 








AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
industries. 


ee. , 
i 





RTT TE If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 


4a ~s ih nA 
~ commercial bank 
operating in Aus- 


: ~ ie! yes 
- ag pee ye me | : 
= tralia, New Zealand, 


Fiji, Papua and New Guinea, with over 1,000 branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney, Australia 
International Division—John W. McEwen, Manager. 
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|< pscngrrse because of the publicity given 
our diversification program and our re- 

cent plant expansion activities, there is a 

misconception about the number of busi- 
nesses we operate. The fact that we have twenty-three plants 
in the United States does not mean that we operate twenty- 
three different businesses or twenty-three sales organizations 
or that the management and marketing talent of the company 
is diverted in twenty-three different directions. 

Actually, what we make, where we make it, and how we 
market it is determined by a business philosophy which has 
given direction to the growth of our company from the begin- 
ning. It can be very briefly stated. 

First, we do not go into businesses about which we know 
little or nothing; we develop or acquire only such products as 
fit in with our manufacturing and marketing facilities and 
background. 

Second,. we seek always to spread administrative costs over 
a broader and broader range so that we can afford top quality 
staff talent. . 

And third, we never stop trying to spread distribution ex- 
pense over more and more product lines to lower costs of moving 
goods to customers. 

The result is what we call “related diversification.’’ For in- 
stance, although our twenty-three plants produce nineteen 
basic product lines which in turn break down into more than 
twenty-five thousand models, sizes, and types— yet all of these 
group themselves naturally into just three kinds of products. 
These are flow control equipment such as valves and regulators; 
measuring devices such as gas and water meters, taximeters and 
parking meters; and power tools for industry and home craftsmen. 

And while we market these products to twenty-eight basic 
growth industries—each with a number of sub-markets—we 
do so through only seven sales organizations carefully tailored 
to the needs of the markets they serve. 

The fundamental aim of our kind of “‘related diversification” 
is not just to grow bigger, but constantly to grow stronger in 
terms that mean most to our customers, employees, and 


shareholders. 


* * * 


An eight-page illustrated bulletin fully describing the new Walker- 
Turner line of woodworking jointers and other “light-heavyweight” 
woodworking machines has been issued by our Power Tool Division. 
The new jointer line—including 6-inch and 8-inch machines in various 
models—offers increased precision and speed, combined with exclusive 


W alker-Turner features. 


. * 


Tha belief is pretty widespread (and artfully encouraged by some) 
that manufacturers raise prices faster and to a greater degree than 
they raise wages. Yet the contrary is true. From 1914 to 1957, for 
instance, (a period which includes the inflationary pressures 
of three wars) the Consumer Price Index rose by about 180% — 
but during the same period, average hourly carnings in manufac- 
turing rose by more than four times that amount, or 840°>. 

* 


* * 


Our recently purchased 50,000 square foot plant at Guelph, 
Ontario, increases our manufacturing facilities there to 142,000 
square feet. The added space will help us meet the increased 
demand for Rockwell gas meters and regulators due to the 
greater availability of natural gas in eastern and central Canada. 
Other products made at Guelph for the Canadian market 
include power tools, industrial liquid meters, parking meters, 
and a line of electrical conduit fittings. 


One of @ series of informal reports on the operctions and growth of the 


ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
GUELPH, ONTARIO 
For its customers, suppliers, employees, stockholders and other friends 
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'and the Shellburn refinery, 





In Quebec: 
Epiphany 
Ascension Day 
St. Jean Baptiste 
All Saints 


In Ontario: 
Civic Holiday 


*Dates vary each year. 





Special Holidays 


These holidays confuse the dividend picture on record 
dates falling within two business days after the holidays: 


Immaculate Conception 


Ascension Day is 40 days after 
Easter. Civic Holiday is first Monday in August. 


Jan. 6 
*May 15 
June 24 
Nov. 1 
Dec. 8 


*Aug. 4 








Dividend Date Confusion 


Might Have Been Worse 


By PAUL 8S. DEACON 


| the dividend and 


The Toronto and Montreal | d0esn't. 


Stock Exchanges have dropped 
a plan designed to eliminate 


confusion on six ex-dividend | 
dates affecting stocks listed on 


both exchanges. 


The reason: The remedy pro-' 


posed would have led to more 
confusion than already exists. 
The trouble arises from the 


differences in holidays in On- | 


tario and Quebec. Transfer 
agents in Quebec are closed on 
five religious holidays not ob- 
served in Ontario. Ontario, in 


turn, has one holiday (the first | 


Monday in August) which is not 


.| observed in Quebec. 


When a dividend is declared 


on a stock, the dividend is paid 
to the owners of the shares of) 


record on a certain date. If an 
investor sells his stock three 
business days before that date, 
he does not get the dividend. If 
he sells two days before the rec- 
ord date, he sells it “ex-divi- 


dend” — which means he gets’ 





Profit on Sales Dollar 


The reason is that it takes 
three days to record the change 
in ownership and deliver the 
shares to the new owner. 

If a holiday intervenes 
/Quebec and not in Ontario, 
day longer in Quebec than in 
‘Ontario. Thus a buyer of a 
stock which is ex-dividend in 
the Montreal 


Toronto Stock Exchange ‘‘cum 
dividend.” 

Traders watching prices on 
both exchanges have frequently 


‘building of 
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FP Placed 
In History 


chee geegen epee’ 


POO' Pee 
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Frem Our Own Correspondent 
WINNIPEG — Put away for 
posterity: The May 10, 1958, 
edition of FP. 
The place: New head office 
Great-West Life 
Assurance Co., Winnipeg, start- 


ed in March, 1957, and expected 
‘to be ready for occupancy late 


lan “air-tight 


spring 1959. 

The FP, editions of Winnipeg 
newspapers, and other docu- 
ments of the day were placed in 
record box and 


' sealed in the walls by Premier 
Campbell. 


Other items: Microfilm record 


of company executives and staff, 


the buyer | 


specimen policies, list of com- 


pany securities, photos of execu- 


in 


tives and of the city of Winni- 
peg, and 1958 minted Canadian 
and U.S. coins. 








owed the buyer the amount of 


transfer and delivery take one’ 


the dividend because he had 


‘bought the stock before it went 
'ex-dividend in Toronto, So the 


Stock Exchange | 
may buy the same stock on the) 


forgotten the holiday .problem | 


and bought stock in Montreal at 


a price below its price in To-| 


ronto. 

Simultaneously they have 
sold at the higher price in To- 
ronto, expecting to make a prof- 
it. 

But after they made delivery 
they found that the shares they 


bought and sold were not en- | 





Averaged 5.2¢ Last Year 


The average profit after taxes 


Earlier surveys by the Cana- 


on some $9 billion sales by |dian Manufacturers’ Association 


Canadian manufacturers 
year amounted to 5.2c per dol- 
lar. 

On this profit, an average of 
2.3c was paid out in dividends 
and an average of 2.9c retained. 

These operating results were 
disclosed this “week by the 
Canadian Manufacturers’ Asso- 
Ciation, 

They are based on replies 
from 1,069 companies (in which 


interest is held by a total of | 


417,077 shareholders). 

The average profit on the 
sales dollar of 5.2c in 1957 is 
below the mean average for the 
last 10 years of 5.72c. It is 0.6c 


below the figure for 1956. 





last | covering the last 10 years have 


| shown the highest average profit 
_to be 7.1le in 1950 and the lo 
,est Se in 1952. 

The survey of last year’s op- 
‘erations showed that the total 
net worth of the 1,069 com- 
panies replying amounted to 
'$5,048,052,000. Expressed as a 
percentage of total net worth. 
profit during 1957 averaged 
Close to 9.25%. 

Income tax paid by the com- 
panies averaged 3.7c per dollar 
of sales. The number of com- 
panies reporting a loss was 139. 
| The 1,069 companies employ- 
ed a total of 441,034 employees 

in 1957, 


— 


Ontario Urged to Permit — 
Municipal Revenue Bonds 


A resolution calling upon the! contended 


Ontario government to author- 
ize municipalities to issue rev- 
enue bonds for the financing of 
self-liquidating projects will be 
presented to next month’s con- 
ference of Ontario Mayors & 
Reeves by Sarnia city council. 

A similar noved 
by Sarnia Chamber of Com- 
merce, was passed unanimously 


resolution, 


at last week’s annual meeting of | 


*] 


the Ontario Chamber of Com- 
merce in Kitchener. 

The Sarnia authorities call for 
the province’s permission to 
issue “self-liquidating 
debentures applicable par- 
ticular service projects such as 
the civic hydro system, water, 
sewer and off-street parking.” 

By marketing these bonds as 
a direct lien upon the revenue- 
producing services which they 
finance, the municipality con- 
tends it would not affect its fin- 
ancial position and borrowing 
Capacity. 

This the third 
year that the Sarnia group has 
presented the case for revenue 
bonds to the Ontario Chamber 
of Commerce. 

Critics of revenue bonds have 


Shell Oil Canada 


“ 

Sales at Record 
Shell Oil Co. of Canada sales 

reached a new peak in 1957 and 

service station construction (¢ 

to keep pac 

Both the Montreal East r 


to 


is consecutive 


OoOn- 


finery 


Van 


| . 
|couver, processed record volumes 
' 

'of crude oil. 


At the new asphalt 


Montreal, 


| plant.went on stream in June, 
}and construction of an alkylation 


| 





resins, 
| ancillary 


unit under way with comple- 
tion expected by May 19098 

Demand for and 
propyl alcohol made it necessary 
to operate the Montreal « n 
plant at maximum 
throughout 1957, while sales 
sulphur from Jumping Pound 
plant showed a material increase. 

Diversification of chemical! 
manufacture at Montreal is c: 
tinuing with the construction of 
plants for manufacture of epoxy 
detergent alkylate and 
products which w 
in prod 


1S 


aCt¢ tone ih) 


capaci 


of 


n- 


shortly be roduction 


| 


that they are not 
needed in Ontario, because here 
—unlike the U.S.—there is no 
arbitrary limit on municipal 
debt. 

(In the U.S., revenue bonds 
are often issued as a direct ob- 
ligation against a Certain proj- 
ect, after general obligations 
have reached the legal maxi- 
/ mum.) , 
Unwritten Limits 
To this, supporters of revenue 
bonds answer that Canadian 
municipal authorities and fin- 
ancial houses have unwritten 


revenue limits on municipal debt. 


Other 


bonds 


crticisms of 
that their 
as strong as that of con- 
ventional bonds and therefore 
they are more. expensive; and 
that their use results in “over- 
lapping” bond indebtedness. 
Supporters of the bonds, 
again pointing to U.S. experi- 
contend that a 
no bearing 


revenue 
are credit is 


not 


ence. 
bond has on 
finances a new asset. 

It 
it is bond for a loan on a spe- 
undertaking, to be 


does 
cifie 


undertaking 

Said one supporter of 
bonds: 

“On water or sewage 
stallation, the user makes sure 
his monthly or quarterly bill is 
paid, knowing that if he fails to 
pav the utility is cut off. 


The many taxpayers 


a 


re are 


who pay numerous penalties be- | 


cause of late (tax) payments. 
Revenue bonds issued in the 
U.S. in 1957 totaled $2,024 mil- 
lion 29 of total municipal 
financing of $6,953 million. 


or 


Foreign Exchange Rates 
Foreign Exchange Rates 
Noon Value in Canada 


Week Ended May 16, 1958 
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titled to the dividend, yet they | 
~ _buying‘shares ex-dividend were 


trader’s apparent profit on the 
trade was wiped out. 

To eliminate this confusion, 
it was decided by the two ex- 
changes that they would stand- 
ardize all ex-dividend dates, 
lengthening out transfer and 
delivery times by one day for 
the exchange not affected by the 
holiday. 

But before this even got start- 
ed (it was scheduled to be ap- 
plied originally to the June 14 


dividend of Dominion Stores), 
‘it was discovered that the cure 


| 
' 








revenue | 
the | 
seneral obligation bond since it! 


not overlap because | 


liqui- | 
dated by the revenues from that | 


revenue | 


in- 








was likely to be more objection- 
able than the disease. Transfer 
and delivery machinery is set 
up in such a way that investors 


likely to get the dividend any- 
way, because the change in 
ownership would be recorded ‘in 
time for the new owner to be on | 
the shareholder list for divi- 
dends. : 


ae 
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AN EXECUTOR 


HAS JUS 


SOLVED 


T 


_.« the Problems of Handling an Estate 


It's oc compliment to be named Executor of an Estate, by a 
friend or relative ... but sometimes emborrassing. 


If you feel you have neither the time nor the experience for 
such a task, call Crown Trust Company. You can either delegate 
full responsibility to us, or part, as you see fit. You may rest 
assured the estate will be handled by trust officers of 


seasoned judgment with every facility for doing the work 


efficiently at 


OVER 


60 


YEARS 

OF FRIENDLY 
PERSONAL 
SERVICE 








BRANTFORD 


a reasonable cost. 


Regular financial statements, correspondence and consultations 
will keep those entitled to information, fully informed. 
Crown Trust specializes in such aid for individual executors. 


Be 


Crown {rus 


COMPANY 
MONTREAL 
WINNIPEG 


TORONTO 
WINDSOR 


LONDON 


. ¢ VANCOUVER 


CALGARY 








This in turn would mean 
having to make special claims 
for dividends on all interlistéd 
stocks selling ex-dividend af- 
fected by the holiday period, 
whereas under the present sys- 
tem, only shares affected would 
be a few traded by one -or. two 
traders who might forget their 
ex-dividend problems. 

So buyers of Dominion Stores 





common on the Montreal Stock 
Exchange on May 12 will 
get the 35c dividend 
on June 14. Ascension Day May 
15 lengthened the ex-dividend 
period day. But 
who bought it May 12 
Toronto Stock Ex« 

receive their cheques all right, 
because their purchase will ap- 
pear on the books of record on 
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Mav 16, the record date for the 
dividend 

This may not make sense on 
the face of it. But as far 
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9 miles of Polyethylene Plastic Pipe 
used in Hamilton Forum 
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This ice-making installation proved economical, 
and is giving trouble-free service! 


_ Reported to be the first indoor rink in North America to use plastic pipe as a brine 
carrier, 9 miles of 1° 1.D. plastic pipe, made of ‘Bakelite polyethylene, was 
installed in this modern arena in September 1953, 


The plastic pipe weighed approximately | Ib. per 8 linear feet, and the entire quantity used 
was unloaded in half an hour. Its light weight and flexibility in handling, plus 
the use of unskilled labor, effected great savings in installation costs, 


‘This polyethylene plastic pipe is unaffected by the cooling agent. It will not 


loss considerably. 


to the troubie-free service of tnis 


Plastic pipe is protected by metal shields from possible skate cuts. 


BAKELITE POLYETHYLENE 


Its mirror-smooth interior $ 


+ ‘ 
|imae re *re on? 
i nese afe ee 0 


rust 


Specify “Bakelite qua 
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lastic pipe. Available in sizes | 
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BAKELITE 
TORONTO 


A CHIEF SUPPLIER OF PLASTIC RAW: MATERIALS 


COMPANY ° 


* BELLEVILLE « MONTREAL 
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urface reduces flow frictional 


contributing 
16,060 sq. ft. ice area. 


ty when you buy polyethylene 


"to 6” diameter, 
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Consult: 


COOPER 
APPRAISALS 
LIMITED ° 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 




















ALUMINIUM LTD. in April. 
issued six common shares under 
company’s share purchase plan, | 


raising number outstanding 
30,183,416. 


to | 





RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a sound 
academic background augmented 
by ao well rounded programme of 
mental and physical development. 


A Memorial Chapel, up-to-date 
science laboratories, modern class. 
rooms and residences, are-supple 
mented by a well-equipped gym- 
nasium, artificial ice rink, and 
over 50 acres of playing fields, to 
provide year round recreational 
facilities, 


Attractive entrance bursaries and 
scholarships are available for 
qualifying candidates. 


For information and an illustrated 
prospectus, please write to; 


The Headmaster: 
J. R. Hamilton, B A... LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


St. Catharines Ontarie 




















PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 


companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F.). BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Samt John 
779 Main St. Moncton 
323 Queen St. - - Fredericton 
142 Richmond - + Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince William - - Saint John 
180 Hollis St. Halifax 
12 Portland St. Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. - Montreal 
4§-Eligin St. - - + + + Qttawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - + + + Toronto 
44 King St. W. + + + + Toronto 
38 Peter St. S. - + + + + Ofillia 
137. Lochiel St. Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 

255 Bay St. - - + + + Toronto 
Main & Portage - + - Winnipeg 
1727 Scarth St. - + + + Regina 
302 C.P.R. Bidg. - + + Saskatoon 
512 8th Ave. W. - - - - Calgary 
717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
244 Howe St. - - + + Vancouver 


Do it now! 


BBB angle 
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INVESTMENT IN PRACTICE 





Common investment 


problems... 


By PATHFINDER 


Case No. 30: 


“At my age what kind of security should I buy?” 


Comment: 


The gentleman asking this question happened to 
be over 80. In his mind there was the strong proba- 
bility that any security he purchased would become 
part of his estate after his death. Therefore, he was 
anxious to deterrnine which types of securities would 
cause the least trouble to his estate before examining 
the securities on their investment merits. 

Every investor might pause and ask the same 
question and consider its implications in the light of 
his own circumstances. The gentleman over 80 had 
the probability that his securities presently held 
would become part of his estate, but every investor, 
regardless of age, must face this possibility. 

The basis of the problem is to determine the lega! 
as opposed to the physical location of the securities. 
If they are located legally in a place other than the 
province where the shareholder has* his permanent 
home, there,may be added delay and cost in obtaining 
a probate of the will there. Also additional succession 


duties may have to be paid. 


To determine where the legal location of a secur- 
ity is situated is sometimes a very complicated matter. 
Consequently, whenever this question arises the in- 
vestor should consult his legal advisors. These are the 
important facts in detérmining the legal location of 


a security: 


(1) the permanent home of the shareholder and 
the location of the certificate. 


(2) whether the certificates are registered or 
bearer, If registered, it is important to find 
out: the location of the head office of the 
company, the registry where the shares are 
registered and the transfer agencies for the 


company’s shares. 


4,4 


The type of security which causes the most diffi- 
culty in estate matters is the one which falls under a 
jurisdiction other than that applying to the estate. 
Thus, the stock of a company whose head office and 
transfer agencies are located in another province is 
a possible source of estate problems. All stocks of 
U. S. companies fall into this category of different 
jurisdictions, Most complicated are those securities 
which fall under distant foreign jurisdictions. 

To pay attention to the attributes of each security 
from the point of view of estates and the probating of 
wills is only common sense. Adequate forethought can 
reduce the delay and cost to the beneficiaries. 

Comments on this and other investment questions 
are to be found in the 80-page book ‘“‘How to Invest 
for Bigger Profits” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 


Ave., Toronto 2, Canada. 


May 24, 1958 























This issue having been sold, this advertisement appears as a matter of record only. 
- 


New Issue 


$ 3,500,000 


MACLEODS 


6% Sinking Fund Debentures 


To be dated: May 15, 1958 To mature: May 1¢, 1978 


Legal approval on behalf of the Company by Messrs Thorvaldson, Eggertson, 
Bastin, Stringer, Saunders & Mauro, Winnipeg, and on our behalf by Messrs 
Blackwell, Hilton, Treadgold & Spratt, Toronto. 


Price: 100 and accrued interest to yield 6% 


A prospectus is available upon request, 





FRY & COMPANY LIMITED 


360 Bay Street 
TORONTO 
Telephone EMpire 3-1303 















































Note 


Activity in the capital mar- 
ket slackened noticeably this 
week, after several weeks 
which had been crowded 
with new financing. The ex- 
pected $10-million Canadian 
Delhi Petroleum convertible 
issued is ramored to have 
been put off until about mid- 
June. Another major bor- 
rowing ahead, it is believed, 
is the long-awaited British 
American Oil issue. 


* + * 


It is understood that $20 
million Canadian Pacific 
Railway 412° one-to-10- 
year serial equipment trust 
certificates have been placed 
privately by Wood, Gundy & 
Co, on a 4.60° yield basis. 


7 7 7. 


The $12,250,000 issue of 
St. Lawrence Cement Co, 
first mortgage bonds (FP, 
May 10) has been sold pri- 
vately by Royal Securities 
Corp. and Blyth & Go. 
(U. S.) Term and price were 
not announced. 


* * o 


This week's $5-million of- 
fering of Woodward Stores 
(1947) Ltd. 20-year 5% sink- 
ing fund debentures at par, 
by Wood, Gundy & Co., was 
well received. Individual in- 
vestors in British Columbia 
and Alberta took up nearly 
all of the issue, 


* > + 


An additional issue of $1 
million Avalon Telephone Co. 
512% 20-year first mortgage 
sinking fund bonds has been 
placed at 97 to yield about 
5.75°., by W. C. Pitfield & 
Co., Nesbitt, Thomson & Co. 
and Parsons & Landrigan. 
Bonds carry share purchase 
warrants, as did the $1.5- 
million issue of last May. 


A large syndicate has pur- 
chased a $1,680,000 issue of 
St. Laurent (Que.) one-to- 
20-year 442% seriai bonds at 
97.492, indicating net cost 
of 4.789% Price was 
96.39, and cost 4.808%, on 
the Quebec City issue of 
$881,600 4° 1959-68 and 
$1,419,400 4%% 1969-78 
bonds. 


Blue Ribbon Corp, has not 
yet announved how many of 


By Vincent Egan 


its 5% par $50 preferred 
shares have been tendered 
for redemption, nor .t what 
price. The offer expired May 
7 (FP, June 12). An official 
indivated that a statement 
would be made soon. Scat- 
tered trades recently have 
been made at $43 and $45. 


7 7 * 


Eighth edition of Dominion 
Securities’ booklet, Selected 
Canadian Stocks, contains 
much tabulated matter on 70 
well-known equities, up- 
dated to April 30. 


_ 7 * 


British American Oil Co. 
has published the fourth an- 
nual survey of its vperations, 
complete to the end of 1957. 
The 26-page survey, designed 
chiefly for investment ana- 
lysts, offers comparative fin- 
ancial and statistical data for 
the five years 1953-57, 


° 7 « 


Investors and _ analysts 
alike will welcome the pro- 
posal in the current issue of 
the Journal of Accountancy 
(New York) that accountants 
assume responsibility for re- 
porting the number of share- 
holders a company has. It 
recommends that this take 
the form of a frequency dis- 
tribution (number of shares 
in each holding) rather than 
the simple total given by 
many companies. 

Initiative for such a 
change, to be effective, would 
have to come from the major 
stock exchanges. 


7 7 + 


Provincia! governments 
will have to assume substan- 
tially the larger share of fin- 
ancial responsibility for such 
municipal services as schools 
and welfare in the next 25 
years, H. Carl Goldenberg, 
QC, told the annual meeting 
of Dominion Mortgage & In- 
vestment Association. This 
would not endanger munici- 
pal autonomy, he added. 


7 * * 


First-quarter dividends by 
companies listed on the New 
York Stock Exchange were 
the highest for any first quar- 
ter in history, and marked 
the 16th consecutive year-to- 
year increase. Total was 
$2,180 million, up more than 
$43 million over 1957, 
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Photo courtesy Canadian Nationa! Exhibition 


Outstanding advertising can be prepared best 
when everyone concerned with it 

has a fanatical belief 

that a sales curve bending upward 


is one of the world’s most beautiful pictures. 


YOUNG & RUBICAM, LTD. 


providing Canadian advertisers with complete agency service since 1934 


. 
Offices in: TORONTO, Bank of Nova Scotia Bldg. e MONTREAL, 1255 University St. 


LONDON, Eng. e NEW YORK « CHICAGO « DETROIT « SAN FRANCISCO e LOS ANGELES « HOLLYWOOD 
MEXICO CITY « SAN JUAN « FRANKFURT « CARACAS 
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Revenue 
$ millions 


217.0 
228.7 
251.7 
254 


Fiscal 
Year 


1954-55 
1955-56 
1956-57 
1957-58 





How The Fund Stands 


Unemployment Insurance Fund 


Balance 
March 31 
$ millions : 


840.7 
854.2 
874.5 
741.5 


Benefit 
Payments 
$ millions 


257.6 
215.2 
2314 
385 








rouble Brewing 


In Jobless Fund 


OTTAWA (Staff) —- Never 
before, until the fiscal year end- 
ing March 31, have payments 


than revenues — 
near it, 

This is only partly a result 
of higher unemployment. Main 
reason is successive extensions 
of benefits ever since strict 
principles of insurance were 
abandoned in 1950. 

Last year, the fund paid out 
$385 million. Its revenue — 
contributions from insured 
workers and employers, plus a 
20% addition from the govern- 
ment — totaled $254 million. 

The fund’s worst year before 
this was 1954-55. Then, benefits, 
at $258 million, were $40 mil- 
lion more than revenues. In 


‘benefit were raised to equality 





1956-57, only interest on invest- 
ments saved the fund from 
going into the red. 

Scales of contribution to the 
fund and payments from it were 
originally based on experience 
in the 12-year period 1921-32. 
This spanned part of the depres- 
sion after World War I, the 
boom of the ’20s; and the start | 
of the Great Depression. 

Benefits and contributions 
were arranged to provide that 
at some time in a year, 12% of 
the labor force might draw from 
the fund. 

It was intended to cover oc- 
casional unemployment — the 
kind that happens to most 
people, from time to time, in an 
industrial society. It was not 
intended to cover seasonal un- 
employment — the sort which 
comes to some classes of work- | 
ers every year. 

The Unemployment Insurance | 
Commission specifically stated | 
this five years ago in a booklet 
entitled “An Explanation of the | 
Principles and Main Provisions 
of the Unemployment Insurance 
Act.” 

“Insurance ought to provide | ~ 
against the unforeseen, against 
the abnormal, not against what 
is normally to be expected. 

“It is important that any plan 
of insurance should be so con- 
structed that the insured person 
may have some definite interest 














' fits 


'This was based on spot checks 


‘ing the 





in avoiding claims. Otherwise 
the moral hazards. will be | 
high,” | 

But the booklet describes the 
first breach in the insurance 
nrinciples governing fund pay- 
ments — the addition in 1950 
of supplementary benefits for 
four classes of seasonal workers. 

This was done “in order to 
make provision for recurring 
higher levels of unemployment 
during the winter months.” The 
booklet doesn’t try to reconcile 





one principle with the other. 


For ordinary benefit, a person | 


Grain Insurance 
Net Down 25.7% 





Grain Insurance & Guarantee | 


Co., Winnipeg, net profit of $364,- 
741 for the year ended Dec. 
1957 was 25.7% lower 
previous year’s $491,448. | 

Dividends totaling $505,910) 
were paid out of surplus account | 
during the year, leaving a year- | 
end balance of $4,221,753. 

Outstanding capitalization at| 
Dec. 31, 1957, consisted of 250} 
7% cumulative redeemable pre-| 
ferred shares, $100 par, and 100,- 
832 common shares, $5 par. 


= ANNOUNCEMENT = 


MODECO APPOINTMENT 
<< 








W. R. WILTON 





Mr. F. Tauchen, Director of Modeco Swiss- 
Canadian Dental Supply Co. Lid. Ivoclar 
Tooth Corporation of Liechtenstein, Swit- | 
zerland, announces the appointment of 
Mr. W. R. Wilton General Sales 
Manager 

Mr. Wilton is heading a recently formed 
all-Canadian sales force, which will be 
concerned with the introduction and dis- 
tribution of the company's characterized 
artificial ceramic tooth products across 
the nation. 


as 


Ivoclar'’s North American expansion pro- 
gramme includes a number of Regional | 
Seles Offices ocross Canada. 





31, | 
than the | 





| 


must have had at least 30 con- 
tribution weeks in the two years | 


| preceding his claim; he receives 
from the Unemployment Insur- benefit up to half the number 
ance Fund run to 50% more | of weeks for which he has con- 
or anywhere | tributed, 


By the 1950 change in the act, 
seasonal benefit, roughly 80% of 
the level of ordinary benefit, 
could be paid to workers who 
didn’t have enough contribu- 
tions for regular benefit; this 
could be done between Jan. 1 
and April 15 of a given year. 

Other liberalizations of the | 
act followed: 
® In 1955, rates of seasonal 











with rates of ordinary benefit. 
® A year later, it was decided | 
that Canadian workers drawing | 
up to $25 a week from one of | 
the company Supplementary | 
Unemployment Benefit (SUB 


| layoff pay) plans could draw | 
| full 
benefits as well. 

_@ Last year, 50,000 fishermen 
were added to the plan. In ad- 
‘dition, the seasonal benefit per- 
‘iod was extended a month at | 
|each end of the year, | 


unemployment insurance | 


is now set | 
from Dec. 1 to the end of the | 


| week in which May 15 falls, i.e., 


May 17 this year. 
® The extension of the seasonal | 
benefit period passed last week | | 
by Parliament is for this year | 
only. It extends seasonal bene- | 
to an estimated 200,000 
people, for an extra six weeks | 
from May 18 to June 28. 

Labor Minister Starr estimat- | 
ed in the Commons that this | 
would cost the fund $14 million. 


by the Unempioyment Insurance 
Commission and may be opti- 
| mistic, 

The average benefit is about 
$20 a week, If all the 200,000 | 
claimants draw full benefit dur- | 
six-week period, the | 
drain on the fund would be $24 
million 





$10 million Montreal 


at par. 
| pay 
equipping new schools. 


New Brunswick’s Coal 


Goes Under Microseo 


From Our Own Correspondent 
SAINT JOHN—New Bruns- 
wick’s coal industry is to go un- 
der the microscope of a Royal 
Commission. 


The industry is concentrated 


'in a single field, near Minto in 


the central part of the province. 

Mechanization has been intro- 
duced at a rapid rate in recent 
years and most production is by 
strip mining. 

Several studies of the field 
have been made but the exact 
limits and recoverable reserves 
have been estimated at various 
and widely differing levels. 

Value of coal mined in 1957 
is reported as $8,240,000—al- 
though some slackness develop- | 
ed as the year moved toward its 
end. 

Chairman of the Royal Com-| 
mission will be Professor Wil-| 
liam Y. Smith, economic adviser | 
to the provincial government. | 
Members will be Alexander | 
Tooke, general manager of the 





Montreal Schools 
Borrow $10 Mill. 


MONTREAL (Staff) — Issue of | 
Catholic | 
School Commission debentures | 
dated June 1, 1958, includes $5' 
million serials, maturing aeee-S6 | 
not for public subscription. 

A syndicate headed by Wood, 
Gundy & Co. and Forget & For- 
get Ltd. is offering $2.5 million | 
414% debentures and $2.5 million 
5% debentures, maturing June 1,| 
1969. Both are non-callable. 

The 4%’s are being offered at 
96.625 to yield 4.90% and the 5’s 
Proceeds will be used to 
the cost of building and/ 
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—. 
Mr. Businessman 


For your next 
* sales convention 
* office meeting 
* product dgmonstration 


‘ 
| .-. an fact, for any affair, 
use our special business 

facilities. 








| 





the fabulous 


Seaway 


| Call RO 6-4392 TORONTO 
‘a write for reservations 
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New 


Miramichi Lumber Co., 
coal producing firm 
Bruns 
sub-district board member 
the United Mine Workers. 
The commission has no set} 
time to report, and was given| 
instructions to make a thorough | 
review of the industry. | 
Its terms of reference provide | 
for report upon: 
—Most desirable 
production, having 


In 


of | 


level 
regard 


of | 








wick and Mathias Wuhr,| 7 


to| # 


limits of reserves and the gen-| 


eral well-being of the industry. 

—Relationship between shaft | 
and strip .nining and future) 
trends. 

—Trends in. cost-per-ton for 
production, and 
with other fuels on a cost basis. 

—Probable future markets. 

—Availability of labor. 

—Methods of marketing and 


‘pricing patterns. 
—Determination of the extent | 
of reserves and their quality. 
—Relationship of the industry | 
to the over-all provincial econ-} 


comparison | 


=r ANNOUNCEMENT == 


Roydon M. Barbour Limited Announces Appointments 


WILFRED J. HENDERSON 


The appointment of four Associcte Consultants has been announced by Roydon M. 
Roydon M. Barbour Limited, Marketing Consultants, 
This expands the company's consulting group to thirteen. 


Barbour, President, 


Windsor and Ottowa. 
Wilfred J. Henderson was formerly a Director of Swift Canadian Co. 
headed up their Department of Public Relations. 
Advertising and Sales Co-ordinator, The Borden Compony, Limited. Ernest Simpson 
was formerly Vice-President and a Director of Salada Tea Co. of Conada, lid., ix 


JOHN W. LAWRENCE 


John W. Lawrence was formerly 


ERNEST SIMPSON CHAS. $. WATSON 


charge of ativertising. Chas. $. Watson was for many yeors Advertising Manager 
of Goodyeot Tire & Rubber Company of Conoda, Limited ond more recently, Vice- 
President in chorge of Public Relations, Canadian Breweries Limited. These gentle- 
men are widely known in the odvertising and soles fraternity and hove mode 
important contributions to association and community activities. Messrs. Henderson, 
Lawrence ond Watson are Honorary Life Members of the Conadian Public Relations 
Society. 


Toronto, 


Ltd. and 





- 





STANDARD 


EXCELLENCE 


Ever since men first took pride in the performance 


of their automobiles, models bearing the 


Mercedes-Benz three-pointed star have been the 


standard by which lesser cars are judged. 


MERCEDES-BENZ 220 S: 


European automotive elegance at its finest. 


This distinguished convertible has a luxurious 


hand-crafted interior. combined with the mechanical 


perfection expected of Mercedes-Benz. 


MERCEDES-BENZ 


OF CANADA LIMITED 


DEALERS AND 


SERVICE 





in service throughout Canadian Industry. 


heavy industrial equipment designed 
and fabricated by Canadian Locomotive 


Comprehensive design and production facilities of the Canadian Locomotive 


Company plant at Kingston, Ontario, permit the manufacture of virtually any 


type of heavy industrial equipment. With 13 acres under roof, the large 


machine and assembly shops have crane capacities up to 150 tons. Deep water 


docking facilities for lake and ocean-going vessels often eliminate the need of 


re-assembly at the destination. 


The first Canodion designed and bu 
Locomotive was ao product of CLC 


iit Diesel Hydraulic 
Niustration shows on 


industrial and switcher type locomotive. 


li nadian Locomotive Company ba 


Montreal, P.Q. 


85 Richmond St. W. 980 St. Antoine Sf. 


For complete information on faciliti 


Holt Baling Presses ore one of the many types of heavy 
equipment mode by CLC This model bales a complete cor 


body in just 75 seconds 


ies and equipment, write 


Engineering and Industrial Equipment Division 


Toronto, Ont. 


Head Office & Factory 


Sales Offices 
Kingston, Ont. 


? 


THROUGHOUT CANADA 





Working in aluminum and other non-corrosive metals is a 
@ryer is made from aluminum plate with aluminum tubes or 





SEs Bem 
Sane nears 


ret 
: 


Stainless stee! crystallizing Evaporator required skillful welding proced 
“CLC's unusually lofty shops cre a great asset in b 


‘ 

’ 
re and specialized 
vilding such heavy 


technique 
equipmenf. 


This 40° diameter Ingot Casting Wheel is an example of equipment made by “CLC 
customer specifications. Wide bays make possible fabrications of this size. 


CLC-mode Akins Classifiers are noted for their uniformity of overflow. This Duplext model 
hos on overflow copacity of 1400-1500 tons every 24 hours. 
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Same ANNOUNCEMENT 
1.C.S. SECRETARY 


£, $. LOVELOCK 


The election of E. S$. lovelock as Sec- 
retary of international Correspondence 
Schools Canada, Limited, has been ,an- 
nounced by the Board of Directors of 
that Company. 
with this world-famous school, 
lock has served os Assistant 
since 1921, 

Mr, Lovelock's name is well known in this 
province to thousands of students and 
executives with whom he hes corres- 
ponded through the yeors. His office is 
at Company headquarters, 7475 Sher- 
brooke Street West, Montreal 28, Quebec. 


Mr Love- 
Secretary 











LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
Lid. 











‘the world. 
! 
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Shippingport U. 
But What’s soci 


By LEONARD BERTIN | 


Watch for a big blast of 
atomic trumpet-blowing in the’ 
U. S. next week that will cer- 
tainly have its echoes in Can- 
ada. 

The excuse will be the dedi- 
cation of the U. S.’s first large- 
scale nuclear power station’ in 
Shippingport, Pa. 

U.S. spokesmen, including 
the president, have for some 








time been heralding Shipping- 
port as “the world’s first large- 


% ~— il 
- ” 





scale nuclear power station de- 
to peaceful 
purposes.” 

This boast and its not-so-. 
have led many to believe that it | 
is, in fact, the first large-scale | 
civil atomic power station in| 


They have brought letters to | 
my desk from as far away as 


| California, one of which read: 


“My local paper here recently 
‘announced that President Eisen- 
hower would soon be dedicating | 
the world’s first large civil 


‘atomic power station. 


“When I wrote to the editor 


telling him that I was sure that 


the British Queen opened a sim- | 
ilar station at. a place called) 


Calder Hall in England in the 





| tion in Europe. 


Where To Get 
Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.I. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA+ MONTREAL 


‘fall of 1956 he replied that he | 
‘had not heard about this but } 94 
would look into the matter,” | 

The writer gratefully ac-| 
knowledged the Calder Hall 
brochure that I sent her. | 

Calder Hall A, of course, is | 
only one of a number of large 
atomic power stations that have 
|been completed or that are in 
-an advanced stage of construc-. 














says... 


“There's a big difference 
between want and need’ 


If you like candy, make this simple test. 
the next time you reach for a luscious chocolate, 
and think of the difference between want and 
need. You want the candy; you most certainly 


con't need it. 


The same kind of rule applies to many of the 
commodities we consume, to the services we use, 
and to the decisions we make. 
things; we need relatively few. And what is even 
more interesting, we can tell without any difficulty 
the things we need but we often have trouble 
pin-pointing the things we want. 
our wants are complex and often half buried in 


our minds. 


However, some things bridge the rule. 
the North American Life & Casualty Family Plan 
of life insurance, for example. 
people need, because it provides important pro- 
tection to the whole family. . 
reasonable cost. 


yet unborn... ata 
wanted? Absolutely! 


tremendous number of families that have adopted 
North American Life & 


this protection. The 





Stop 


We want many 


That's because 


Take 
Here is something 
. even children 


But is it 
The proof lies in the 


rived” 


A veteran of 43 years carefully qualified reiterations i, 


CUTAWAY 


DRAWING of the U. 


S. Pride 
l Status ? 


S. nuclear power station, 


Shippingport, Pa. 


There are three more 


nese copies” of Calder, one of 


, i 
them already partially working, | 
‘in Britain 


and four truly civil 
stations, each about four times 
bigger, that are being built. 

The power from all these will 
oO into the civilian grid distri- 

ution system. 

There is another, 
ready operating, at Marcoule, in 
France. 

What then is the real status’ 
of Shippingport? 

Historically, it represents a 
belated realization on the part 
of the U. S. that atomic power 
for peaceful purposes had “ar- 


to become as great a political 
force as the atomic bomb and 
economic aid. 

In its urgent need to show the 
world that it could build large 
atomic power 


Shippingport is, basically, the 
submarine propulsion’ reactor 
built on land, and with the more 
generous space possibilities of a 
land site in mind. 

It followed naturally that the 
man appointed to supervise the | 
project should be Rear Admiral 
Hyman G. Rickover, Chief of 
Naval Reactors Branch, 
U. S. AEC, 
for building of the Nautilus. 

The net result—-no fault of 
Rickover’s—is that Shippingport 
will probably be remembered as 
the biggest nuclear - propelled 
white elephant in history. 

Just look at some figures: 

Over-all costs, as estimated in 
January,. 1958, $121,400,000. 

Government construction sub- 
sidy (included above), $98,400,- 
000. 

Capital investment (in 
per kwh), 22.7 

Fuel (in mills per kw 

Operations (in mills’ per 
kwh), 3.3. 

Total cost of power (in mills 
per kwh), 69.4. 

Credit for returned unburned 
fuel (in mills per kwh), 5. 

Cost per kwh (i.e. electrical 
unit), 64.4 mills. 

Now compare this with the 


mills 


first truly civil British atomic 
power 
year of 9 mills, and the target 
hopes to approach with her own 


in 1965, in order to 

economically in Canada with 

conventional power sources. 
The very 


sive. 

But it may still be well worth 
while. 

When countries like 
and those. of the Euratom group 


supervise their own work, 





Casualty Family Plan serves a want, fills a need. 


And it insures confident living. 


details, won't you? 


Call us for 


Confidently. 


Me Uesbad? 


H. P. S 
Presideht 


NORTH AMERICAN 


SICKNESS 


CANADIAN HEAD OFFICE —- Hamilton, 


GROUP 


ACCIDENT 


Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


@ 58-18 


clearly 
and companies that have al- 
ready done these things success- 
| fully. 
| Britain, as 
‘pointed out, has built 
power stations and operated 
them for nearly two years and 
knows now what they cost. 
The VU. S. until recently 
no experience with 


the Japanese 


say it has built Shippingport. 
The U. S.. operating experi- 
ence will be watched with in- 
terest because the 
quite different from Calder Hall 
and of great potential promise 
.Construction costs have been 
excessively high and it will be 
up to U. S. firms to show that 
they can be substantially re- 
duced and stations or parts of 
stations offered at a guaranteed 
maximum price. 
| Finally, what about the claim 
‘that “Shippingport is the first 
large atomic power station in 


reactor 1S 





“Chi- | 


'manufacturing the 


smaller, al-' 


and that atomic know-| 
‘how in this field was soon going 


stations on land. | 
the U. S. turned to the Nautilus. | 


the man responsible | 


). 43.4. | 


expected cost of electricity from | 
stations completed next) 
of around 6 mills that Canada| 
first large nuclear power station | 


compete | 


large outstanding | 
deficit still te be borne by the) 
state may seem unduly expen-| 





Japan | 


are looking for companies to| 
build them power stations, or to | 
they | 
look, as their oWn reports have | 
indicated, for countries | 


atom | 


had 
large nu-| 
clear power stations. It can now | 


the world devoted exclusively 
to civil purposes’? 

It derives from the fact that 
Calder Hall in Britain was built 
primarily for the purpose of 
atomic ex- 
plosive plutonium, which is a 
by-product of all nuclear re- 
actors that use uranium as fuel. 

The U. S. Atomic Energy 
Commission has not said what 
it will do with the plutonium 
‘that is extracted from the used 
fue] elements of the Shipping- 


‘port reactor. 


The inference is that it will 
only be used for peaceful pur- 
poses. 

All the rest of the plutonium 
produced in the U, S., together 
with that which the U. S. buys 
from Canada, is used to make 
bombs. 

Because the quantities of plu- 
tonium available from existing 
reactors was insufficient to sup- 
ply the needs of the weapon 
program, the USAEC recently 
announced that a number of new 
super-reactors would be built 
to supplement supplies. 

Can we really believe that 


special care will be taken to see 


that the plutonium from Ship- 
‘pingport is kept aside from the 
main stream of plutonium pro- 


of the| duction and will be stamped: 


0” 


“not for weapons use 
There is only one possible 
consideration that would justify 
this. 
This would be if the fuel were 
kept in the reactor so long that 


‘it was rendered unsuitable for 


weapon use. 





Witckaen 
Easier Wa 
geen Wey 


Vornado moves as 
much oir os three 
ordinary fans be- 
cause of patented 
twin cone design 
and deep pitch 
propeller. 

Quiet operation. 
Models for home 
or office. Available 
everywhere in 
Canada. See your 
nearest Dealer. 


ALLIANCE MOTORS 


SCHELL AVE. TORONTO (10) 


JUST COOLS 
BETTER 


FOR IN 
ORONTO 
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In 1953 ond 1956 

St. Lawrence built Cement 
plants at Villeneuve, Quebec 
(lower photo) and Clarkson 
Ontario, (upper) in 1957 

a distributing plont at 
Montreal, Quebec and now 
the new Lakehead distributing 
plant opens at Ft. William. 


ST. LAWRENCE 
CEMENT 


BULK DISTRIBUTING PLANT 
AT LAKEHEAD 


The new St. Lawrence Distributing Plant 


provides immediate delivery of bulk cement 
by truck. Ready Mix, block and other 
product manufacturers using bulk cement 
will save time by ordering high quality 


St. Lawrence Cement on the spot. 


DON'T JUST SAY CEMENT... SAY ST. LAWRENCE 











Duncan Street «+ Fort William (behind CPR Station) Phone: 

















Canada - U.S. Relations Under Fire 


Don’t Infuriate Canadians 


By 49th State Implication 


By C. KNOWLTON NASH 
WASHINGTON, D.C. — In- 


stead of a sympathetic ear, Can- | 


ada got a spanking. 


That's what happened this 
past week at the Senate Foreign 
Relations Committee study into 
Canada-U.5S. relations. Canada 
was given a verbal scolding by 
the Senators, the like of which 
we've never had before in the 
U.S. Congress. 


It had been expected the 


Committee would politely listen | 


to the reasons for Canadian un- 


happiness with some American’ 
policies and then generally dis- | 


cuss how to make Canadians 


happier. 
To the surprise of all, once 
Livingstone Merchant, the U.S. 


Ambassador to Canada, had laid | 
out most of the Canadian com- | 


plaints, the Senators took off on 
a vigorous string of reprimands. 

There were a couple of points 
where it was generally agreed 
the U.S. had dealt somewhat 
unfairly with Canada such 
in the Herbert Norman case and 
in the Premium 
case. 

Also the Senators agreed that 


as 


maybe the U.S. has been too) 
too | 


inclined to take Canada 
much for granted. 


Once these kind words were 


out of the way, the Senatorial | 
tee 


reproaches came flying. 
Canada wants high tariffs for 


anything coming into the coun- | 


try and low tariffs for every- 
thing going out of the country, 
suggested Bourke Hickenlooper, 
Republican from Iowa. 

Alexander Smith of New Jer- 
sey, Republican, wondered if 
Canadians knew what was going 
on in the American economy 
today or “‘are they just thinking 
of their own hides.” 

Canada had better stop com- 
plaining about U.S. farm sur- 
plus deals and anyway Ottawa 


is just trying to blame Canadian | 
somebody | 
o-*< ” }necessarily of a rather abstract 
Hubert | 


wheat problems on 
else, said Democrat 
Humphrey from Minnesota. 

Why don't Canadians invest 
more in their own country in- 
stead of worrying so much about 
U.S. investment, asked 
Mansfield, Democrat of Mon- 
tana. 

Why dont the Canadians 
bring their dollar down to par, 
said George Aiken, Republican 
from Vermont. 

Canada is following an “inter- 
national hijacking policy” on 
negotiations over power de- 
velopment of the Columbia 


YUL! Foreign 
Mike | 


'who was in Washington — 


River said Oregon Democrat 
| Wayne Morse. 

_ One concrete suggestion was 
discussed by the Senators which 
got little publicity at the time, 
but may be the most important 
byproduct of this Senate inves- 
tigation into Canada-U.S. rela- 
tions. 

It was a suggestion by the 
second witness before the Com- 
mittee, P. E. Corbett, 
Prince Edward Islander who is 
now an expert on Canada-U. S. 
affairs. at Princeton University. 

He spoke of a “special Con- 
gressiona! subcommittee or joint 
committee ... matched with a 


corresponding Committee in the | 


Canadian Parliament ” for 
the sole purpose of discussing 
relations between the two coun- 
tries. It would be more or less of 
a mutual education system. 
The same idea was expressed 
in the recent report of Congress- 
men Brooks Hays 
Coffin in their study on Can- 


, ada. 


Ambassador Merchant ex- 


_pressed interest in the Canada- 
Iron Ores tax 


U.S. Congressional Committee 
idea and Senators Mansfield and 
Aiken agreed it was a good idea. 
Such a Committee could be set 


up in Washington through ac-| 
ition by the Senate Foreign Re- 


lations Committee and_ the 
House Foreign Affairs Commit- 
and in Ottawa through a 
government proposal. 

A suggestion also was heard 
in Mr. Corbett’s testimony that 
the cabinet-level Canada-U. 5. 
intergovernmental Committee 
should be reconstructed below 
the cabinet level and have a 
permanent staff to hold a 
watching brief over the whole 
range of Canada-U.5S. economic 
rélations. 

It was felt by Mr. Corbett that 
the cabinet-level committee 
now in existence — which has 
met three times in the last five 
vear's was too cumbersome 
“and that its surveys have .been 


nature.” 

It was clear from the day- 
long hearing attended by 
every member of the 
Relations Committee 
that 
the Senators were fed up with 
so much Canadian criticism of 
U.S. policies. Nevertheless, 
without the Canadian criticism, 
the Committee never would 
have met on the subject and 
would’ have continued taking 
Canada “for granted.” 

It was Senator Morse who 
teed off with the greatest swipe 


former | 


and Frank | 


Senate | 








What U.S. Envoy 
Told Washington 


WASHINGTON, D.C. — Here|the following five aspects 
are some excerpts from the | Canadian - U.S. economic rela- | 


i 





of | 


| statement made to the Senate,tiorts are of mounting anxiety to 


Foreign Relations Committee by 
U. S. Ambassador to Canada 
Livingstone Merchant: 


*... On the whole, I think I 
'can say that our relations have 
| been excellent and remain so. 
| Certainly we couid not possibly 
look for more effective co-op- 
eration than exists in our com- 

mon defence efforts ... Certain- 

ily no country is stouter than 
'Canada in its support:of the 
same principles of freedom and 
justice that we believe in both 
in the United Nations and in 
other multilateral forums. 

“Having said that, I must add 
that, in my judgment, there 
have been for year more 


a or 


'signs of a chdnge in climate or, 


| temperature in our relations. 
“This change which I detect is 
reflected in steadily 
criticism of certain policies 
the U.S. Government and 
actions which are assumed 
reflect policies of the U. 
Government... 


of 
of 
to 
Ss. 


“The growing nationalism in 
Canada can result in difficulties, 
particularly if knowingly or un- 
knowingly the U.S. or its rep- 
resentatives act in ways which 
appear to Canadians to infringe 
on their sovereignty or appear 
to overlook economic interests 
which Canadians regard 
vital 

“Canadian sensitivity to the 
actions and policies of the U.S. 
is one of the political realities 


as 


‘which cannot be overlooked in 


handling the problems inherent 
in the relations between 
the two countries... 

“As a result of the importance 
of our economic relationship, 


close 


at Canada. “I think they have 
been guilty of gross injustice 
against the U.S. in a lot of their 
| propaganda,” he said, talking of 
Canadian complaints on U. 5S. 
wheat fire sales. “We're building 
up future wheat market for 
the Canadians well as the 
U.S.,” he said. 

. . We're not particularly 
appreciative of getting kicked in 

(Continued on page 19) 


a 


as 


7) 








RAPID EXPANSION OF BP CANADA 


R. E. CRIGHTON 
Sales Manager 


ANNOUNCEMENT 


T. GRAEME McLINTOCK 
Vice-President and 
General Manager 


SRNR 5 
SESS % 


A. M. WOOD 
Supplies and 
Marketing Manager 

’ 


Three of the key Executives who are taking a leading role in the rapid expansion of BP Canada Limited, Canada's newest 


major oil company. 


cose through associations with existing service station chains 


BP has recently entered into Ottawa and the mining areas of northern Quebec and Ontario, in each 
BP Canada's 1958 construction program is now well under 


way and by the end of the year the familiar yellow and green shield will be displayed over at least 400 service stations in 


Quebec and Ontario. 
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Shares In Blocks 


The buying or selling of large blocks of shares, without 
unduly disturbing the quoted market values, requires a 
specialized service. Through connections here and abroad, 
we offer a service that has successfully handled this type of 


transaction for many vears. 


Our facilities are available to buvers and sellers of “blocks”, 


and enquiries will receive our closest attention, 


Cochran,Murray & Hay 


LIMITED 
Member, The Toronto Stock Exchange 


Dominion Bank Building, Toronto, Telephone EM. 3-916) 


Kitchener 





Lendon 











continue 


growing | 


the Canadian Government and} 
people: 
e “The U.S. - Canadian trade 
balance. Canada annually buys | 
far more goods and 


Services | 


from the U.S. than it sells to 


US 


@ “The magnitude of U.S. di-| 


rect equity investment in Can- 
ada. Canadians worry aloud 
over the extent of U.S. control 


over Canadian natural resources | 


and industry and the alleged 
restriction of opportunity for 
Canadians to participate in the 
ownership and management of 
wholly owned U.S. subsidiaries 
in Canada. 

@ “Protectionist trends in the 
U.S. Many Canadians con’sider 


| 


| 
} 


the U.S. tariff the major reason | 


why Canadian exports 


are | 


largely raw or semi-processed | 
rather than products processed 


in Canada. 


e@ “U.S. wheat disposal policies. 


This has been a major irritant 
between the two countries. 
Wheat is far greater In impor- 
tance to the Canadian economy 
than to the U.S. ... Canadians 
consider that we ‘give away’ our 
surplus wheat, drawing on our 
greater resources to pay our 
wheat farmers, and. thereby 
undermine Canada’s’ export 
trade in wheat 

e “Oil... Canadians hope that 
we will keep this (U.S. nor- 
thern and western) market open 
to their oil and they have 
trouble understanding our rea- 
limiting oil imports. 
They consider themselves close- 
lv linked with us in defence, as 
indeed they are. They ask why 
oil different from air de- 


Sons for 


is 


'fence. 


“Mr. Diefenbaker can be ex- 
pected to continue to protest 
eloquently and with vigor what 
he considers protectionist ac- 
tions by the U.S., while at the 
same time yielding to 





protec- | 


tionist pressure groups in Can-| 
ada by imposing restrictions on | 


certain categories of imports... 


“We have important economic | 
interests in the Canadian mar- | 
ket. I do not believe that we can | 
expect to hold our position there | 


unless the U.S. 


Government | 


pursues liberal trading policies. | 


Canadian Government 
care of Canadian 
it sees them. 


“The 
will 


terests as 


take 


in- 


“Our hope must be that it will | 


to consider Canadian 


interests best served by expand- | 


(ing trade and investment, in a 
| co-operative environment... 


“I say soberly and seriously 
that if we do not take all feasi- | 


| ble steps to minimize what the 


| ful 


of our economic | 


; 
| Canadians regard as the harm- | 
| 


aspects 


policies, the consequences will | 


be 


| tension 


adverse to our otherwise | 
basically good and close rela- | 
tions with Canada. | 


“They will also be harmful to| 
r own economy in dollars and | 
cents ... Canadians have been | 
watching closely the debate in 
the U.S. 


Ou 


| 
| 
| 
| 


on the renewal of the| 


Trade Agreements Act, the ex-'! 


of which will connote} 


‘to them evidence of our desire | 


| ance of relatively 


to 
the 


co-operate 
economic 


with Canada in 
field. Such action | 
will serve to moderate the real | 
of a rising protectionist | 

trend in Canada... 
“The strongly 
attitude of the 
may complicate 


dange! 


nationalistic | 
Conservatives | 
the mainten- | 
easy relations | 


'with the U.S. 


‘ed that with good will, effort 
}and attention on our part 


“Nevertheless, I am convinc- | 


r? 


to | 


| Canadian problems and view- 


| points, 


we can overcome any | 


! . 

| difficulties which may arise... 

“I might say... that it is my! 
‘strong hope and desire that a 


| 


smell USIA mission be estab- 
lished in Canada working close- 
lv of course with the Embassy 


all of Vou 
continuing 
and in its 


“Il would hope that 
would maintain 
interest in Canada 
problems. 

“Canada is a proud and inde- 


a 


pendent country. Any implica- 


tion — however friendly and 
well meant that Canada is 
sort of a 49th state, infuriates 
Canadians...” 

*T hope 1! 


increasingly 


lat 
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New Issues 


STEELMAN GAS LIMITED 


Incorporated under the laws of Saskatchewon 


$2,000,000 


TO BE DATED MAY 15, 1958 


6% Debentures Series A 


TO MATURE MAY 


160,000 COMMON SHARES 
Par Value $1.00 per share 


The Debentures Series A and the common shares are offered only in units, 
each consisting of $500 principal amount of debentures and 40 Common Shares. 


A copy of the official offering circular will be supplied promptly on request. 


Price per unit: $600 and accrued interest on the debentures 


18, 1973 








As construction of the Company's plant and gathering system has not been completed and as 
payment of interest on and operation of the sinking fund for the Debentures Series A are subj ect 
to certain provisions and restrictions as set forth in the official offering circular, both the 
Debentures Series A and Common Shares should be considered as being of a speculative nature. 











Montreal! 
Lethbridge 





JAMES RIC 


Toronto 


Prince Albert 


We offer, as principals, the said Debenture Series A and Common Shares if, as and when issued and received by ua, 
subject to prior sale and subject to the approval of all legal matters by Messrs. Williamson, Mackay & Thomson, 
Calgary and Mesers. MacPherson, Leslie & Tyerman, Regina, on behalf of the Company and by Measrs. Pitblado, 
Hoskin, Bennest & Drummond-Hay, Winnipeg on our behalf. Messrs. Williamson, Mackay & Thomson and our coun- 
se] may rely upon the opinion of Messrs. MacPherson, Leslie & Tyerman in respect of all matters of Saskatchewan law 
It is expected that Debentures Series A in interim bearer form and share certificates will be available for delivers 


on or about May 22, 1958. 
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Victoria 
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members of the Congress and 
particularly of this Committee 
will visit Canada for the pur- 
pose of meeting Canadian offi- 
clals and business and labor 
leaders... 

“I beg that you bear in mind 
Canada and its importance to us 
in the consideration of any fu- 
ture legislation which may af- 


fect directly or indirectly Can-| 


ada’s national life, economy and 


interests. 

“Obviously we must legislate 
in the interest of the U.S. and 
not primarily in the interest of 
foreign country. Notwith- 
our interest must 
always enlightened | self- 
interést, and it is our clear ad- 
vantage to consider the effect a 
bill may have on Canadian in- 
terests and take into account the 
Canadian point of view... 


any 
standing. 
be 


{ 


“If tragically that (Trade 


Agreements) Act should fail or | 


be mutilated in passage, the 
Canadians are going to draw a 
very important conclusion from 
such disaster. 

“They are going to conclude 
that we are not a reliable trad- 
ing partner and that our great 
and far-sighted program of 
trade liberalization is dead. 

“The consequences’ which 


d 


— 


would then flow from such a 
Canadian conclusion would have 
‘I think an immeasurable effect 
on our position as exporter to 
the Canadian market and on the 
availabilitv to us of Canada as 
a dependable supplier of vital 
goods and materials, and, last 
but not least, might adversely 
affect the general tone and char- 
acter of our relationship in the 
defence of this continent...” 


——— 





New Issue 





$5,000,000 


Woodward Stores (1947), Limited 


5% Sinking Fund Debentures 1958 Series 


(Carrying Share Purchase Warrants) 


To be dated May 15, 1958 


Principal and half-yearly interest and redemption premium, if any, 
of Canada at any branch in Canada of the Company's bankers. 
denomination of $1,000 registrable as to principal only and full: 


To mature Mav 15. 1978 


payable i 
oOupon 


registe req ey 


denominations of $1,000 and authorized multiples. 

The Company will covenant to pay to the Trustee as and by way of a sinking | 
3°o Sinking Fund Debentures 1958 Series sums sufficient to retire $200,000 principal amount 
of such Debentures on May 15 in each of the years 1959 to 1977 inclusive. 


1 lawful monev 


Debent: 


Ires in 


bentures in 


und for the 








$12.75 per 
$14.00 per 
$15.25 per 
such Warrants 


Share Purchase Warrants 


Shares of the Company 


s| 
s| 
} 


will expire. 


are if purchased thereafter and on or before May 15, 
share if purchased thereafter and on or before May 15, 


The Debentures,.when issued in definitive form on or before November 15, 1958 
will have attached thereto warrants to purchase on and after November 15. 1958 
Class ‘‘A”’ 


$1,000 principal amount, at the following prices: 


at the rate of 30 such shares in respect ot each 


share if purchased on or before May 15, 1960, 


196? 


1964, when 


, and 











provisions of subsection 


We, as principals, offer these 5 
sale and change in price, } 


Trustee: Montreal Trust Company 





In the opinion of Counsel, these 5°, Sinking Fund Debentures 1958 Series will he invest- 
ments in which the Canadian and British Insurance Companies Act states that companies 
registered under Part II! thereof may, without availing themselves for that purpose of the 
4) of Section 63 of said Act, invest their funds. 





f 


subiect to the approval of all legal matters on behalf of the Company bi 
Green & Collins, and on our behalf by Messrs. Lawson, Lundell, Lawson & McIntosh. 


@ Sinking Fund Debentures 1958 Series, subject to prior 


[, as and when issued by the Company and accepted by us 


\fess 





Price: 100 and accrued interest 


Subscriptions will be received subject to rejection or allotment in whole or in part and the 
right is reserved to close the subscription books at any time without notice 


It is eapected that interim Debentures will be available for delivery on or about May 29, 1958, 


~ . 


A prospectus will be forwarded promptly on request. 


‘Wood, Gundy & Company 
Limited 


and 


rs, ( ollis # 
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Frank M. McMahon 
elected fo Boord of 


Sicks’ Breweries 
P Limited 


FRANK M. McMAHON 


Frank M. McMahon has been elected 
fo the Board of Directors of Sicks' Brew- 
eries Limited. The appointment was an- 
nounced by Emil G. Sick, Chairman of the 
Board, at the Annual Directors’ and 
Shareholders’ Meeting held in Calgary. 

Mr. McMahon is Chairman of the Board 
of Pacific Petroleums Ltd. and President of 
Westcoast Transmission Company Limited 
ond Alberta Phoenix Tube & Pipe Limited. 
He also is a director of many other promi- 
nent Canadian companies. 


—- & —— 
ELECTED FELLOW 

Dr, E. W. R. Steacie, president of 
Canada’s N-tic :21 M:: * Coun- 
cil, has been elected an honorary 
fellow of the Chemical Society of 
London. 

The society, founded in 1841, has 
more than 9,0°% .1embers but 


elects honorary fellows only about 
Once every two years. , 








the teeth by Canada. In fact, the 





Don’t Infuriate Canadians 


By 49th State Implication 


(CONTINUED FROM P. 18) 


Canadian Parliament ought to 
be passing resolutions of com- 
mendation.”’ 





It was Morse who also ticked | 


Canada off on our position on'| 


the Columbia River power de-| 
velopment and our studies of| 
diversion. 


He claimed Canada was play- | 
ing into Russia’s hand by delay- 
ing development of the Colum- | 
bie’. ** 

He said the big fight with) 
Russia is on the economic front 
and every day Canada delays a 
power arrangement on the Co-'| 
lumbia, Russia gets that much | 
further ahead of the west. 

“We've got to talk with the 
Canadians about these broad 
policy questions,” he said. “Are 
they aware such a course of 
action (diversion) weakens both 
the U.S. and Canada in the race 
with Russia on the power 
front?” 

Senator Morse took a crack at 
Canada for what he considers 
asking too much for the down- 
stream benefits on the Columbia 
project, although no_ specific 
Canadian suggestion has been 
made. “They better stop giving 
the impression that  they’re 
going to make us pay through 
the nose for the water,” he said. 
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ADMINISTRATION AND MANAGEMENT 


Designed for men 30 to 40 years of age and 
active in management, this intensive 14 day 
course is concerned with the human factors 
involved in getting work done through others. 
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| Foreign 
'study of Canada-U. S. relations. 
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Wrapping up his statement 
and questioning of Ambassador 
Merchant, Morse told the Am- 
bassador that he should tell 
these things to the Canadians 
and added, “It is time we point 
out to Canada that she is fol- 
lowing some courses of action 
that do not make for friend- 
ship.” 

Senator Humphrey gave Can- 
ada a spanking almost as hard 
on our attitudes toward P.L. 
480, the U.S. surplus give away 


foreign currency, barter and 
donations. Humphrey is an ar- 
dent supporter of this measure. 

He said Canadian farmers 
have no _ production § controls 
whereas U.S. farmers do and 
therefore Canada has been pro- 
ducing all the wheat she wants, 
which has not helped the sur- 
plus problem. He said U.S. does 
not undersell Canada. 

In addition, Senator Hum- 
phrey said U.S. has held back 
making some surplus deals sim- 
ply to let Canada make a deal. 

He cited India as an example, 
presumably meaning the Co- 
lombo Plan shipments announc- 
ed recently. 

Ambassador Merchant noted 
that Canada’s wheat exports 
have improved lately, and Hum- 
phrey snapped, “They have im- 
proved at the expense of some 
U.S. wheat exports,” 

In answering questions, Am- 
bassador Merchant played down 
Canada’s imbalance of trade 
with U.S., saying it is caused 
not by U.S. policies but rather 


by “Canadian consumers buy-! 


Hint Politieal Chieanery 


| “When 


ling what they want.” 

He did not think it a good idea 
to discuss defence and trade re- 
lations in the same breath. “De- 
fence is not something we trade 
in attempting to achieve bene- 
fits in other areas,” he told the 
| Senators. “Defence is equally 
'in the interest of Canada as it is 
ithe U.S.” 
| Merchant was strongly criti- 
| cized by Senator Fulbright for 





|not mentioning Canadian anger | 


'at the Norman case in his state- 


|law, authorizing acceptance of | ment. The Ambassador said his 


statement was not intended to 
_be completely comprehensive. 
|\“A very inadequate statement,”’ 
said Fulbright. 

The U.S. Ambassador feit 
there was not much chance at 
this time for a common market 
between Canada and the U.S. 
as mentioned by Senator Smith 
‘of New Jersey. “The tendency 
‘current is in the direction of 
| more rather than less protection 
‘(in Canada),” Mr. Merchant 
said. 

On lead and zinc, 
| Senator Mike Mansfield, a 
| Democrat, felt -Canada was 
being unfair in its criticism over 
threatened higher American 
tariffs. He wanted to find out 
| the Canadian lead and zinc cost 
of production figures to compare 
them with the U.S. 
the Canadians talk 
/about this, let’s look at it from 
‘both sides,” he said. 

Senator Mansfield also was 
concerned with heavy imports 
of Canadian cattle into the U.S. 
and said cattlemen in his area 
were not happy about this. 


Montana 


i 
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In Premium Ores Hearings 


WASHINGTON, D. C. — The 
Ores tax case 
“stole the show” at the Senate 
Relations Committee 


More time was spent discuss- 


‘ing the $4 million in back taxes 
S. Government is trying 
to collect from the Cyrus Eaton | 


company (FP, April 12) than on 
any other single matter. 
Democrats on the Committee 
attacked Livingstone Merchant, 
U. S, ambassador to Canada, for 


not knowing more about the case | 


and for supporting the govern- 
ment case against Premium, a 
Canadian company. 

The Senators suggested for the 


first time in public that some! 


high-level, backstage political 
chicanery might be afoot in the 
case. It was mentioned that the 
treasury department pursued the 
case vigorously after letting it 
lie for 10 years, when George 
Humphrey became Secretary of 
the Treasury. 
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It was pointed out that Cyrus 
Eaton companies and those with 
which Humphrey is associated 
are in fierce competition in Lab- 
rador and that a decision against 
the Eaton company would give 
the Humphrey concern a “com- 
petitive advantage.” 

Although it was not men- 
tioned, it should be noted that 


Eaton also is a heavy contributor 


to the Democrat party and a 
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|make it by the Treasury De-/tary Humphrey has been asso-]| Department 
| ciated, and the Eaton interests in 


| 
| 


‘Democrat from Minnesota, 


bitter and public opponent of| 


the current Administration, 
Democratic Senators 
bright, Humphrey and Morse 
spent considerable time verbally 
/pummelling the Administration 
for pursuing the case against 
Premium, especially after the 
government case was thrown 
Out One year ago.by unanimous 
decision of the U. S, Tax Court. 
| The U.S. Government claims 
Cyrus Eaton and a partner and 
their company, Premium Iron 
/Ores, owes $4 million in back 


_|taxes to the U. S. After its de- 


‘feat in the tax court, the gov- 
| ernment asked the court to re- 
| view the case. The court refused 


| Then, the Government formally 


appealed. 

| The Eaton lawyers now are 
| preparing their reply to the 
Government appeal. This is due 
early next month, The case is 
being heard by the Circuit Court 
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partment in Washington. 
Senator Fulbright wound up 
his criticisms saying, “We're go- 
ing out of our way to irritate the 
Canadians in an _ inexcusable 
way. I think it is very suspi- 
cious that we took it up 10 years 
late ...Idon’t see any justifica- 
tion for the action on our part.” 
Senator Hubert Humphrey, 
sald 
he felt the whole case relates to 
a “hot economic contest’ be- 
tween M, A. Hanna Co., with 
which former Treasury Secre- 


Labrador. 

Probably the most intensive 
questioning came from Senator 
Wayne Morse of Oregon. 

He read into the record copies 
of Canadian aide memoires to 
Washington on the case and in 
addition read a private letter 
sent by Prime Minister 
Laurent to former Canadian 
Ambassador to Washington 


Arnold Heeney when the Prime} 


Minister sent him an aide me- 
moire for delivery to the State 


St.) 


It was a “Dear Arnold” letter, 
and how Senator Morse got hold 
of it has created a minor mys- 
tery in Washington. 

The Embassy say 
gave Senato! 
Morse. 

Senator that 
the man in charge of the appeal 
for the U. S. Treasury Depart- 
Nelson Rose, who is now 
counsel] the Treas- 
Department but who, he 
said, is only on loan to the Gov- 
ernment from the Cleveland law 
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Ambassador Merchant confes- 
ed ignorance of the suggestions 
and said he had 
Canadians talk 


f the Senato: 
not heard any 
of it. 
Senator Morse said plenty of 
Canadians had talked to him 
about it. 

It was clear the three Demo- 
crat Senators were well briefed 
on the Premium case. Each one 
had fat files on the case at the 


nearing 
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in Cleveland. 

Faton’s lawyers have told FP 
that the case won't be heard 
until next October at what 
likely to be a one-day session. | 
After that, the case can go, if! 
either party desires, to the 
Supreme Court. 

Senator J. W. Fulbright, 
Democrat from Arkansas, led off 
ithe attack on the Washington} 
tax sleuths. He wondered why | 
no effort had been made to col- 
lect the taxes until 1953 and_| 
said the whole thing looked | 

‘a. Since “suspicious.” | 
oe po results every Ile was particularly critical of | 
that ge ie dollar a statement issued in Ottawa! 
advertising d prices up| by Ambassador Merchant in) 
edia ™ which the ambassador defended | 
ate a rich the U, S. Government tax action 
you get and said the tax treaty between | 
Canada and the U, S. would not | 
be violated if Washington won) 
its case against Eaton. | 

Merchant said the issuance of 
the statement was his own idea 
and that he was not ordered to| 
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The answer is “plenty”! Sure there are Today, over 40,000 ROTO-CLONE units 


are helping industry to forestall court 


Hometown Ontario 
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in this “hard sell 
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problems yet to be solved—and new ones 
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will be created as industry develops and injunctions, citizens Committees and irate 


expands. But the fact remains that dust, housewives by removing that major irritant 


sprinkle 
—dust. With dust under control, the other 


market, wh 
fyll retail support. 


one of the major factors in most air pollu- 


tion problems, has been and can be con- problems of air pollution often disappear 


ht 156,603,783 lines of 


a trolled effectively. 
town Ontario Dailies. 
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air pollution over 25 years ago. Since then, representative as a “committee of one” to 


Navigation Aid 
Worth $1 Million 


Navigation computing equip- 
|} ment worth $1 million will go 
'with 53 Avro CF-100 aircraft 
ordered by the Belgian Air Force. | 
| The newly-announced contract 
for the R-Theta Navigational! 
Computer System already used | 
by the Royal Canadian Air Force 

R-Theta is manufactured by 
Canadian Applied Research Ltd.., 
a member of the A. V. Ree Can- 
ada Ltd. and Hawker Siddeley 
group. 

J. M. Bridgman, vice-president 
and general manager of CARL, | 
called the order “one of 
largest for Canadian designed | 
and manufactured electro- me-| 
chanical instrumentation 
secured outside Canada in peac: 
time.” 


AAF engineers have literally “lived” with check your present dust sources and recom- 


industry's many and varied dust problems. mend effective means of control. Call him, 
Result — ROTO-CLONE — the world’s 


most complete line of dust control equip- 
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REAL ES 


MARKET 


| Home Starts 


CANADA-WIDE AND SELL 


Looking at Real kstate: 


How much do you know about real estate investment 
opportunities across Canada? Land and property rep- 
resent about 60° of our national wealth and the men 
who handle the buying and selling do severai billion 


Vaneouver 





(No. 3 of a series) 


dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


Long Range Picture 


By H, P. BELL-IRVING 

In Vancouver, in this centen- 
nial spring, the level of business 
is down, Production costs and 
markets are not in tune and the 
cure may be a long process. 

The result is a mood of cau- 
tion but no panic, but great 
plans for our undoubted future 
continue unabated. 

And all of this is reflected 
exactly in the present state of 
Vancouver’s real estate market. 


The enormous industrial ex- 
pansion of the last few years is 


checked in early 1958. Produc-/ 


tion capacities may have out- 
stripped present markets. But 
underlying it all, B.C.’s high 
costs of production are in mortal 
conflict with her essential export 
trade. 


On the brighter side, there is | 


no sign of any decline in the 
rate of population rise from 
562,000 in 1951 to 659,000 in 
1956. It is expected to be 774,- 
000 in 1960 and should reach 
1,278,000 in 
ponderance of new development 
is in secondary industry cater- 
ing for the most part to this 
rapidly increasing population. 

Here are some of the high- 
lights of the real estate picture 
in Vancouver area today: 


® Office buildings are renting 


well with no interruption to new 
construction. 

® Planning continues uncheck- 
ed for siting of new industries 
and expansion of existing ones. 
It is just not quite so urgent as 
it was last year. 

® The level of residential con- 
struction is at an all-time high. 
Apartment rents are firm, va- 
cancies very low. Lower-priced 
houses on the east side and in 
suburban municipalities have 
been selling readily with low 
equities. 
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G. A. GOWDY 


SN. 


and Treasurer, 
(1956) Lim- 
McMillin, 


Vice-President (Finance) 
Canadian Steel Foundries 
ited, is announced by G. l. 
President and General Manager. Mr. 
Gowdy was formerly Comptroller. He 
joined the company in 1929 and has 
risen through successive positions to his 
Present appointment. 


1975. The pre- 











® The recession, reflected in a/' 
breath-catching period for in- | 
dustrial expansion and in fewer 
sales of expensive homes, is due | 
to causes which can only be'| 
temporary, | 
® The long-range picture can- 
not fail to reflect Vancouver's 


|place as the business and resi- 


dential cefitre of an exciting, | 


new and very wealthy part of |! 


Canada. 


Commercial 





The heart of Vancouvet.is a 
peninsula almost entirely sur- 





rounded by water. Within this| 
peninsula the “West End” is) 
rapidly being re-developed from | 
40-year-old homes to new. 
apartment blocks. 

At the other end, multi-story 
warehouses are emptied by high 
handling costs and traffic con- 
gestion, beginning the downhill 
run toward final re-develop- 
ment, 

The department stores’ large 
new multi-level garages and the 
city-sponsored Down Town 
Parking Corp. 10c parking lots | 
together contrive to retain a/| 
high proportion of retail trade 
in this downtown area. Store 
rents along Granville and Hast- 
ings Streets are steady in range 
from $25 to $50 per front ft.’ 
Vacancies are rare. 

The Shell Oil Building, the 
Alaska Pine Building, the Mc- | 
Millan & Bloedel Building and | 
the Burrard Building are among. 
the downtown office buildings 
recently completed. 

Rents vary from $3 to $5 per 
sq. ft. per annum, There are| 
vacancies but they are not too 
serious. 

The Burrard Building, with 
202,000 sq. ft. of rentable area, 
was completed in 1957 and is 
now 90% occupied. The rate of | 
building remains level with 
plans for one large and several 
smaller office buildings to be 
commenced shortly. 

The prime area for new office 
buildings is the Burrard-Geor- 


| gia-Pender triangle where land 
‘values now range from $2,000 
|per front ft. on Georgia down 


to $750 on back streets for 
120-ft. standard depths. 

There has been considerable 
recent development of smaller 


office buildings along Broadway, 


| south of False Creek, but there 
| 1S no important trend away from 
the downtown peninsula, which 
| will 


the com- 


always remain 
mercial centre 





| Industrial 


This year $15 million will be 


‘spent on oil refinery construc- 
‘tion in the Greater Vancouver 


, | ar@a, 
The appointment of G. A. Gowdy as | : 


The anticipated 1958 total for 
the area for all other manufac- 
turing construction amounts to 


‘only $14 million, compared to 


$22.9 million spent in 1957. 
Industrial land is available un 


|highways, railways and water- 
' front — though there is virtual- 





president of Vancouver 


‘Estate Board and 
past chairman of the Real Es- 


' crossed 


H, P,. BELL-IRVING 
of Bell-Irving Realty Ltd., is 
Real 


tate Agents’ Licensing Board of 


B.C. 


ly none within Vancouver g¢ity 


limits, 

Industrial development, 
spreading to the east, has now 
into the neighboring 
municipality of Burnaby and 
beyond. 


In Burnaby there are hun-'| 


dreds of acres available to be 
purchased or leased for indus- 


| trial development, with rail fa- 


cilities and good highway con- 
nections, 

The centre of Burnaby is the 
centre of the circle which en- 
closes the metropolitan area. 

On the Fraser River, 
model 


the 


lo your requirements or offer 
standard modern accommoda- 
tion on long lease at favorable 
rates. 

Farther 


down the 


cently settled, there is good land 
on tracks with some deep water 


‘on the south shore of Lulu Is- 


land, 

North Vancouver's foreshore. 
across the harbor. offers some 
important potential industrial 
sites on P.G.E. tracks. 

Industrial acreage runs from 
$2,500 per acre in parts of 
Richmond, or less out in Surrey 
Municipality, up to $50,000 per 
acre for those who need the con- 
venience and advertising value 


 s . 
of a close-in highway site. 


A partments 





A canvass of apartment build- 
ers and managers emphasizes 
current confidence in this field 
of real estate. Vacancy rates 
average from 1° to 2°, with no 
problem in good buildings. 

Apartment rents in good areas 


$110 for bachelor suites, $95 to 


$135 for one bedroom and $115 ' 


up for two bedrooms and larger. 


Current building permits in-| 


dicate that new construction of 
j 


apartment blocks in 1958 will 





ADDITIONAL ISSUE 





Limited 





To be dated June 1, 1958 


W.C. Pitfield & Company 


These Bonds having been privately placed, this advertisement appears as a matter of record only. 


$ 1,000,000 


The Avalon Telephone Company, 


Limited. 


First Mortgage Twenty-Year Sinking Fund Bonds 


2A% Series due 1978 


Carrying Share Purchase Warrants 





PRICE: 97 and accrued interest 





Parsons and Landrigan Limited 


To mature June 1, 1978 


Nesbitt, Thomson and Company, 
Limited 

















industrial estate of An-| Municipalities, 


nacis Island will build a factory 


river, | 
where Crown Zellerbach and | 
Lafarge Cement Co, have re-. 
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greatly exceed that of 1957. 
Apartment lots are selling at 
from $700 per front ft. up to 
$1,300 per front ft. for good 
corners — which works out at 
$1,500 per suite and up. Cost 


of building the average suite 
ranges from $7,500 to $9,000. 


Houses 
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Good building lots are avail- 
able though prices have doubl- 
ed in the last few years. 

West Vancouver lots now sell 
at from $4,000 to $10,000 plus a 
premium for water frontage. 

In South Cambie and Oak 
Streets new C.P.R. lots sell for 
about $8,000. 

The rarely available lot in 
South Shaughnessy will sell for 


$10,000 to $15,000. 


A good quality frame house, 


/without too many extras, may 
immediate | 


be built for about $12 per sq. 


ft. 
The most impressive housing 


activity this spring is the rapid 


development of new suburban 
subdivisions. 

The new Second Narrows 
Bridge, to be completed in 1959, 
is adding the eastern part of 


North Vancouver to the list of | flow is now being diverted into 
‘Campbell River watershed by | 


desirable and convenient hous- 
ing districts. 


The Deas Island Tunnel, to be | 
a link in the new express high- | 


way south to the border, is al- 
ready causing a sudden tran- 
sition in Ladner from farms 
selling at $1,000 to $1,500 an 
acre into building lots selling 
for $2,000 each with from $100 
to $500 down. 

In Ladner, as in all 
the subdivider 
must provide paved roads and 
water mains. Septic tanks are 
still being used in most 
areas though subdividers have 
provided sewers in _ parts 
Richmond and North Vancou- 
ver. 


cipalities, has been selling 


‘readily with low equities. 


Good evidence of this business 
is provided by the Multiple 
Listing Service of the Vancou- 
ver Real Estate Board, which 
most of its business in 
in the first three months of 1958, 
has sold $9,718,023 for an aver- 
age per sale of $11,379 against 
$8.577.540 averaging $10,435 in 
the same period of 1957. 

For resale homes, most buyers 
in choice neighborhoods are 


| willing to wait unless they find 


a bargain. 

The average seller accepts no 
need for sacrifice. So price 
levels remain quite firm though 
sales are few. 

A 25-year-old house with 
three bedrooms and a den, In a 
good neighborhood, may be had 
For execu- 
and professional people 
there is very little available at 
any less than $22,500, with 
about half cash. 

A figure of $35,000, however, 
provides quite a good choice in 
a variety of the better districts. 
The district makes a lot of dif- 


| ference to the price. 


Show Highlights 


| o 
Metal Techniques 
About 100 representatives of 
more than 20 cOmpanies took 
part in a three-day display and 
demonstration in Toronto this 


week to highlight new techniques | 


and of modern 


metals. 

The occasion was the Modern 
Metals Show and Welding Clinic, 
sponsored by Alloy Metal Sales 


applications 


Ltd. to provide up-t»-date infor- | 


mation on development anl de- 
sign of new products and latest 
datz on processing methods. 
Techniques and applications of 
nickel. stainless and alu- 
minum were emphasized. Advance 
information on modern metal 
JOlning was available in the 
show's five welding clinics and 
there was also a continuous pro- 


, 
steel 


i gram of technical and non-techni- 


cal films 


International Nickel Co. of 


Canada, Aluminum Co, of Canada | 
and Atlas Steels Ltd. took part) 
com- | 


and comple-entary U. S. 
panies included Alcoa Interna- 
tional Inc., and Al'egheny Ludlum 
Steel Corp. Manufacturers 
men‘cry »roducts from the 
three metals were also repre- 
sented. 


PROVINCIAL TRANSPORT 
May 7, 1958, had 28,262 
preferred shares outstanding. 


local | 
‘the 


the 
new | 


of | 


than most other regions in 
‘picking up a share of federal 
government direct mortgage 
funds, are now coming along 


| | fast in the housing field. 


Figures from the Atlantic 


z | Regional Office of Central Mort- | 
gage & Housing Corp. show that 


for the first four months of this 

| year starts totaling 375 in muni- 
| cipalities of 5,000 population and 
| over are 79.4% ahead of the 
isame 1957 period. 

Houses under construction at 
the end of April totaled 1,503 
‘about the same as a year ago. 
|Completions in the four months 
numbered 766 and were frac- 
‘tionally less than a year ago. 

But last month, both starts 


and completions were ahead of 
April starts in the 


| April, 1957. 
period numbered 190 as against 
|122 a year ago while comple- 
|tions in the month totaled 
las against 154. 


' 





River Flow is Backtracked | 


To Boost B.C. 


A river changed direction in 
B.C. this week to provide more | 
water for the Pacific province's 


growing hydro power needs. 
When the control gate 
‘diversion dam, 40 miles east of 


|'Campbell River, was raised, the 
' waters of the Heber River start- 


'ed to flow eastward at about 300 | 
| of 


instead 
course 


'cu. ft. per second, 
‘following their natural 
westward to the Pacific. 
| The Heber is a tributary of 
ithe Gold River and most of its 


'means of a 392-ft.-long, 30-ft.- 


Halifax Shares 
In Works Program 


From Our Own Correspondent 


HALIFAX — 


way lighting systems to ship con- 
struction will be 
Halifax metropolitan 
‘uring the current fiscal year. 

These expenditures are part of 
record $27,260,500 public 
program slated for Nova 


area 


works 


¢ | Scotia in the all-time high $5,734 
O 


million main federal estimates. 
Largest portion of the Halifax 
area expenditures are for defence 


Lower priced housing, on the —$9,207,000. 


'east side and in suburban muni- 


Some $4 million will be spent 
on the Halifax International Air- 
port, and another $1.85 million is 
for ship construction at Halifax 
shipyards. 


4,000-H omes Plan 
Starts in Alberta 


From Our Own Correspondent 
EDMONTON — Work has start- 
ed on the first stage of a majo! 


five-year development project for 


the town of St. Albert, eight miles 
northwest of Edmonton. It is de- 
signed to provide 4,000 new 
homes with _— schools, 
churches, commercial 
etc. 

From a present 
the population is 
eventually reach between 
and 30,000. 

Plans for the 
were announced 


of 


total 


new development 
by 


The first stage will include 


low-cost, single family dwellings, 


and 45 six-unit apartment build- 
ings. 

The St. Albert development 
plan has been under consideration 


for more than a year. Now it has 


been approved by the Central 
Mortgage & Housing Corp., town 
officials of St. Albert, and Edmon- 
ton District Planning Commis- 
sion, said Mr. Singer. 

Edmonton and its” suburbs 
which now have a population of 
282.000, including a gain of 20,000 
during the past year, claim to be 
Canada’s fastest growing city 
area. 


Canada Life Buys 


a . 
Vancouver Offices 

The nine-story MacMillan & 
Bloedel building at Pender and 
Bute Streets, Vancouver, has been 
sold to Canada Life Assurance 
Co. for $2.1 million. 

Completed last fall by Domi- 
nion Construction Co. as a “pack- 
age deal,” the building is of rein- 
forced concrete with beams and 
girders, carries curtain wall and 
has two parking decks for 75 
cars under the ground floor. Gross 
area per floor Is 14,850 sq. ft. 


REAL 
ESTATE 


Climb 79% 8 


The Atlantic provinces, later | 


999 


ma Oe 


at 


B.C. Power Commission's new 


high rock-filled timber crib dam 


A $17,138,300 
works program ranging from run- 


undertaken in| 


parks, 


premises, 


1,300, 
expected to 
25,000 


Hymie 
Singer, of Calgary, president of 


Atlas Finance and Realty Corp. 
HAOc 
vA) 


ESTATE 
APPRAISALS 


Member, Toronto Real Estate 
Board, qualified appraiser in 
residential properties, invites 
enquiries from lawyers and 
others regarding valuations 
or sales of estate properties. 
24 hours service in most cases 
Very reasonable rates, 


T. S. LAWSON, REALTOR 


466 Cosburn Ave. 
HO. 1-4252 











HOTEL FOR SALE 


Laurentian Resort in the heart 
of the Tourist area, year 
‘round trade and presently in 
operation, first class condition, 
sprinkler protected, 30 bed- 
rooms, licenced, private swim- 
ming pool, developed ski hills, 
60 acres of land for develop- 
ment, well located, good roads. 
Write Box 928 
The Financial Post, Terente 











Power Su ppl y 


land a two-mile-long woodstave 


pipeline, 

At Crest Lake, the discharge 
from the pipeline joins the di- 
verted flow from Crest Creek. 
From there the waters go to 
Drum Lakes via a 600-ft.-long 
canal and then follow 
tural drainage course down the 
Elk Valley into Upper Campbell 
Lake. 

The Heber diversion project 
and the Salmon and Quinsam 
diversions, completed last vear, 
cost $6.8 million and have added 
26,000 hp to the energy poten- 
tial of B. C. Power Commission's 
Campbell River hydro-power 


| complex: Upper Campbell, La- | 
'dore Falls and John Hart. 


The diversions have increased 


ithe area of the Campbell River | 


watershed by 178 sq. miles, 


Work on the Heber diversion | 
was carried out bv A & B Con- | 


struction Co., Nanaimo and 


Canadian Wood Pipe & Tanks | 


Ltd., Vancouver. 

y | ry ‘ 7 

B.C. Teams Check 

On Power Sources 
An eight-man survey party 1 

expected to be in the Wells Gray 

Park region, 120 miles north of 


Kamloops, B.C., by the end of 
this month to resume studies of 


a possible 100,000-hp hydro-elec- | 


tric development on the Clear- 
water River system. 

It will be the third exploration 
of the area to be launched by 
B.C. Power Commission and its 
purpose is to gain topographical 
information about the Murtle 
River which flows into the Clear- 
water. 

During this summer a 
survey team will also conduct in- 
vestigations on Ucona River, a 
tributary of Golc River which 
empties into Muc Inlet on 


e y 
coast ol Vancouve! 


= 11 
SMati 


halat 
the west 
7 - . ] 
isiand. 


Road Jobs Worth 
$2.5 Mill. in N.B. 


From Our Own Correspondent 

FREDERICTON, N.B. Con- 
tracts totaling close to $2.3 mil- 
lion for Trans-Canada and pro- 
vincial highway construction are 
being shared by six New Bruns- 
wick firms 

Dexter Construction Co., Lan- 
caster, has a $656,381 contract fo1 
grading and graveling a 4.9-mile 
stretch ‘of TCH from Berry Mills 
to Gorge Road, Westmorland 
County. 

Phillips Contracting Ltd., Sus- 
sex, was awarded a $196,221 con- 
tract for: grading and graveling 
a 3.7-mile stretch of TCH from 
Hayward Brook to First Street, 
Petitcodiac, Westmorland County. 

Carleton Development Co., 
Stickney, has a $303,190 contract 
for grading and graveling a 2.2- 
mile stretch of TCH at Jackson- 
ville on the Wocdstock By-Pass, 
Carleton County. 

Victoria Contractors Ltd., 
Perth, was awarded a $488,785.00 
contract for grading and gravel- 
ing a 4.3-mile stretch of TCH 
from Hodgdon Road to Medux- 
nekeag River, Carleton County. 

Wasson Construction Co., Min- 
to, was awarded a $308,127 con- 
for grading and graveling 
a 2.7-mile stretch on No. 1 pro- 
vincial highway from Spruce 
Lake westerly, Saint John Coun- 

George Chittick, Saint John, 
has a $329,352 contract for grad- 
ing’ and graveling a 
stretch of No. 1 from Prince of 


, 
irat if 


Wales easterly, Saint John Coun- | 


ty 





| directo ry ) 


When you think of Real Estate 


HEAL 


of 


ASSOCIATES LTD. 


Real Estate in all its Branches 


112 YONGE ST 


TORONTO 1 


EM. 3-3456 
CANADA 








INVESTMENT PROPERTY IN BARBADOS 


These sixty acres on the south shore.cf Barbados offer an 
ideal site for holiday resort development. 

Excellent bathing on beautiful, protected sandy beaches. 

Situated 10 miles south of Bridgetown and only minutes 
away from the Royal Yacht Club & Rockley Golf Course. 
Good roads, water available — land already cleared. 

Barbados allows duty-free importation of all materials used 
for development purposes. 

The tremendous increase of tourist trade in Barbados and 
the choice location make this property a very sound investment. 


Box 936, The Financial Post, Toronto. 











WHOLE OFFICE BUILDING TO RENT 


Financial district, corner St Sacrement & St. Francois Xavier, Mont- 





real, opposite Stock Exchange. 
Three storeys, voults, sprinklers, ready for occupancy. To be 
let in whole or in part. Long occupied by large insurance company. 
Ideal for brokers, trust, insurance or navigation companies 


Apply ROGER BILLETTE 


32 ST. LAURENT, VALLEYFIELD, QuEBEC 
FR3.1040 














FOR SALE 


Large Operating General 





the na-— 


Contracting Company 


This is an excellent opportunity for an English firm 
wishing fo establish in Ontario. 


Specialized in Building 


Contact Box 934, The Financial Post, Toronto 





Now Renting 


|| Saskatoon's Prestige — 


OFFICE 
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= ae 
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“The Financial Buildina” 
Occupancy After July 1, 1958 


Direct Enquiries to 
KOYE is 
LIMITED 


Standard Building, Saskatoon 


Managing 
Agents 











10013 - 101A Avenue 


DOWNTOWN EDMONTON 
LOFT-TYPE WAREHOUSE 


Five story brick building. Millwork Full hig 
42,000 square feet 


downtown wholesale location, Vy block south of Jasper 


inferior 


basement. the 


Ideally located in 


Avenue. Freight elevator, spur line Office and 


display space. 


WRITE, PHONE OR WIRE 


ALEX HANSON or JOE QUATUM 
COMMERCIAL DEPARTMENT 


REALTORS 
Phone. 4734] 


NOTE: Send for your free copy of Edmonton City map today 





2.5-mile | 








Specialists in the 


design and construction of 


INDUSTRIAL 
SUILDINGS 


The experience of SLOUGH CONSTRUCTION 
AND PROPERTIES LIMITED in the design, 
planning and construction of industrial buildings is 
unique. Excellent examples of the modern construc- 
tion techniques employed can be seen in the 
fourteen industrial buildings recently completed 
at Ajax. ra 
Slough Construction will work with your architect 
or, if desired, our Engineering and Architectural 
Departments will confer with you directly. 


Phone or write. No obligation. 
SLOUGH CONSTRUCTION 


and Properties Limited 
Royal Bank Buliding, 
Toronto 1, Ont. 
Phone EMpire 3-9033 





Ni WV ; i( TY rif 


At Ajax, only 10 miles from 
Toronto, for early occupation — 
2,000 to 50,000 sa. ft. with every 
conceivable convenience. Flexibie 
easing arrangements provide 

for your future change of 

plans or requirements. 


SLOUGH ESTATES (CANADA) LTD. 
Reye! Benk Bidg., Terente 1. 
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MSE Eleets 
New Board 


MONTREAL (Staff) — Her- 
‘bert K. Crabtree has been re- 
elected chairman of the Ment- | 
real Stock Exchange. 

Ernest H. McAteer of Graham 
& Co., bas been elected vice- 
chairman after serving as chair- 
man of the Canadian Stock Ex- 
change since 1954. 

J. E. Chaput of Brault & 
Chaput has been re-elected sec- 
retary-treasurer 

All officers were 
acclamation. 

R. B. Ashby of Hugh Mackay 
& Co., was named trustee of 
the gratuity fund for three 
years, Governors (regular mem- 
bers) are: J. R. Hughes, F. G. 
McArthur. W. T. Moran, H. E. 
Murray and W. L. S. O’Brien. 
Governors (advisory members) | 

e: S, J. Langill, H. R. McCuaig 
and S. C Scobell. 


W. R. DRAPER AND 


ASSOCIATES 


EXECUTIVE 
EMPLOYMENT 
OPPORTUNITIES 


(Placement fee paid by Employer) 


COMPETITION #1702 ‘INDUSTRIAL 
ENGINEER'’ ENTRIES ACCEPTED 
UP TO JUNE 14th 

Torento area automotive accessory 
facturing firm seeks Industriel Engineer age 
to 35 years with production planning, time 
and motion study experience salary 
Entry form sent on request. 


COMPETITION #1664 ‘‘ACCOUNTANT" 
ENTRIES ACCEPTED UP TO JUNE 7th 
Toronto protective coating manufacturing 
compony wishes to hire coreer minded. ac- 
countant with C.A. degree os assistant to 
senior executive salory $6,000 to $6,500 
to stort age to 35 yeors. Entry form 
sent on request 


COMPETITION #4004 “‘ESTIMATOR'’ 

ENTRIES ACCEPTED UP TO JUNE 14th 

Toronto area general contracting company 
has vacancy for construction estimator: 
experience in costing 
etc., age 
form sent 


Aker GeliicleleM Mrleijlelsle Mil -uitlem elelas 


a ed "ga" | important a spueieinsats in 

AY NOUNCING. . gence intssey, rinne, 

- Business and Govermneht 

Advertisers Guild (Terento) — Pat, 
Grassick, appointed president; 
Jerry * Pillbworth, vice-president; 
secretary, Cliff Carter; treasurer, 
Don Smith. 

Agricultural Press Association of | 
Canada (Toronto) F. H. s.| 
Hooper, appointed president; R. J. 
Horton, J. L. Davis, P. H. Butler, 
vice-presidents. 


American Marketing Association 
(Mentreal) — Harry T. Gill, ap-| 
pointed president of the Montreal 777 
chapter. | Pipe 

Angio-Newfoundland Development 
Ce. (Grand Falls) — E. M. Little. | 
appointed chairman; T. R. Moore, | 
president; Robert E. Morrow, di- 
rector 

Burgess Battery Co. (Niagara Falls, 
Ont.) — Fred J. Kirkman, ap- 
pointed president; D. W. Hirtle, 
vice-chairman. 

Business Newspapers Association 
of Canada (Toronto)—J. A. Daly, 
appointed president; H. T. Mitch-| 
ell, J. L.. Craig, John Wallace, 
vice-presidents; C. F. Fullerton, 
treasurer. ) 

Canadian Association of Broad- 
casters (Toronto) — Vernon Dal-) 
lin, appointed president; Phil La-' 
londe, vice-president radio; Geoff | 
Stirling, vice-president television. 

Canadian Association of Domestic | 
and Farm Water System Manu- 
facturers (Toronto)—W. A. Mac- 
Aulay, appointed chairman; W.| 
M. Bennett, vice-chairman. 

Canadian Construction Association Canadian 
(Ottawa)—Jack M. Soules, elect-| (Montreal) 
ed national vice-president. Mr.| appointed manager 
Soules replaces the late E. V.; ment, 

Gage. Canadian Secondary 

- ———<——ww-—= | clation (Toronto) — 


CLASSIFIED (irsgetaies 


Canadian Wine Institute (Toronto) 
ADVERTISEMENTS 





executives who have positions to offer 
Stone, appointed resident of the 
Toronto chapter of the associa- 
tion. 

National Life Assurance Co. of 
Canada (Toronte)—-C. A. Kench, 
appointed superintendent of 
agencies 

National Preste Industries of Czna- 
da Ltd. (Wallaceburg) J. R. 
Hanley appointed sales manager 
for Quebec and Maritime provin- 
ces. i 

Northern Telephone Co. (New Lis- 
keard, Ont.) — Donald McKelvie, 
appointed president; R. A. H. 

| Taylor, vice-president; Rowan T 
Hutchinson, director. 

_Nerthern Western Pulp and Power 
Lid. (Hinton, Alberta)—— Harry K. 
Collinge, appointed resident man- 


else MaelMmitioxy-m drlemtlehZomel ellis, 








SALESMAN 

/ AVAILABLE 
: | Young aggressive untwersity f 
grecuate, with former experience, 
seeks a challenging position in 
the sales field. Phone HU. 8-734, 
Toronto of —_., 


NTIO! 
For a More Active Life REQUIRED 


10N: BA — B.Com. ~ CA ’ ENGINEERS 
‘Chartered Accquntant) ~- tinea eee 
EXPERIENCE:—Auditor in a firm of oF Wile OF OG8. < 
chartered accountants (‘1 wear Career SHSSrwAITy 
Accountant for contractors ‘(2 vears) 2. SALES REP 
"Free to travel—Bilingual—Single— ae bere maratane —— 
Age 2 ond intang' bie fields 4 
for more information write to Please ferwerd a. o> Sae Vusaem oor 
PO. Bex Mi, Mentreai 3, P.Q. FOSURS, - so ro 
Executive Plecement Div. 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Egiinten Ave. £.. Terente HU. 1-630! 


weeks Manage 
vears of mine op- 
expertence, 
then super- 


Lookin 
EDUCA 


_- 


Available six 
capacity. Fourteen 
erating and exploration 
Ter vears’ maj 
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— corns: 


Terente 
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EXECUTIVE ASSISTANT 
AVAILABLE | 


Lawyer, McGill Graduate, 30. married, 
6 vears’ experience in business, !insur- HAVING PROBLEMS ? 
ance and gerera! law practice, desires 
position in a progressive company in WISH TO 

e INCREASE PRODUCTION? 
e REDUCE OVERHEAD?. 


the Montreal srea 
Box 896, The Financial Post, 
Let us help you set up and moainiain 
production «tondards, increase pliant 
efficiency. 


PERSONNEL MAN 


Seeks challenging work with progressive firm. Experienced 
plus B.A. Degree (majored in Personne! Administration ond 
Economics ) 

Box 924, The Financial Post, Toronto 








ager 

Periodical Press Association 
ronto)—M. G. Christie, 
president; Hall Linton 
James A. Daly, R. C. 
H. S. Hooper, E. C 
tors 

Rolls-Royce of Canada Ltd. (Mont- 
real)—Charles D. Davidson, ap- 
pointed liaison engineer. 

S. W. Caldwell Ltd. (Toronto) — 
Sidney Banks, appointed vice- 
president in charge of production. 

Technical Services Laboratories 
(Toronto) — FE. W. Warren, ap- 
pointed sales development con- 
sultant 

Wainwright Producers & Refiners 
Toronto) Edgar H. Stapper, 
appointed chairman: Murray A. 
Schutz, president: Robert I. Pet- 
rie, vice-president in charge of 
marketing and refining 


{To- 
appointed 
, treasurer: 
Brown, F. 
Prince, direc- 








Terente. 























TOP EXECUTIVE AVAILABLE 


gineering and construction 
at top level. Personal sales 
ng past 3 years. Present posi- 


resident rresent Saiar’‘ 25,000.00 plus 


0. 3, THOSE PURCHASING AGENT 


seeks position. Bilingual, 
perience, capable assuming complete 
responsibility in all phases of pur- 
chasing and warehousing. Married, no 
children Present operation § closing. 
References. Ava 5. Reply 


of C 





One anadas top executives in e: 
field desires to re-locate Contacts 
have exceeded $150,000,006.00 dur! 
tion Executive vice-t 
Age 42. All 

BOX 931, 


18 vears ex- 


is new president of Dominion 
Mortgage & Investments As- 
sociation. He is president of 
Montreal Trust Co., Montreal. 
Canadian: Photographic Trade As- 
sociation (Toronto) — A. Feigel- 
son, appointed president 
Resins and Ghemicals 
Dr. R. E. Hughes, 
of develop- 


Bi-weekly —— Bi-monthly service 


Bex 927 
Financial Pest, 


The Teronte rep! test fiden< 
POsT, 





ies in strie 


THE FINAN( IAL 
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illable June 15 








Bex 929, The Financial Post, Torente. 











SALES EXECUTIVE AVAILABLE 


Ten years branch manager with per: 
ecutive responsibaities. Proven record creative 
vision and training a sales orgamization. Age 

Wish to find new and- beticr opportunity for increased 
with prospects for advancement. Prefer Alberta or We 

BOX 923, THE FINANCIAL POST, TORONTO 








(} ARE YOU... 
A young mon between 25 ond 
An analytical thinker with 
capacity’ 


HAVE YOU... 


An above average 
ground? 

Agency of Gdvwertis 
perience? 
The ability 


bo YOU... 


Seek responsibility 
challenge? 





3%? 
creative rative 


ling ph 


onne!l, admin 


in scl 


WANTED 


Urban Renewal Associate 
($5,700-36,900) by July Ist, 
1958 and Urban Renewal As- 
($4,200-$5,100) by 


June Ist, 1958 to initiate re- 


43 vears 
earnings 


bock . 
stern Canada. 


Metals Asso- educetiena! 
Myer Block 


ng department ex 














te write simply end tear y? 


monyu- 





—Charles Sigel, re-elected presi- sistant 


derit:; Philip Torno, viee-presi- 
| dent;;: F. J. Cooper, secretary. 
'C-I-L (Montreal) - W. A, Taylor 
appointed sales manage! 
Dontinion Steel and Coal Corp. 
(Montreal)—John D. Lézie, ap- 
pointed assistant general manage! 


CANADA - U. K. TRADE 


itn wide 


and respond te « 


Top Ad- PR Me n 


Join Barbour Ltd. | 


in their fields 

before their 

ment, four “veterans” of public 
of Halifax Shipy Ltd relations and advertising have 

Ford Motor Co. of Canada Ltd. (To- Joined ee M. Barbour Ltd. 
ronto) Donald E. Hutchings, as associate consultants. 
heads new magketing office They are: 

Hilton Hotels Corp. (New York) — Wilfred J. Henderson, formerly 
William J, Friedman, Conrad N.'4 director of Swift Canadian Co. 
Hilton Jr., appointed vice-presi- . 4 chief of demart 
dents. , ‘partment of pub- 

International Nickel Co. gy ; 

‘rederic! ’. Wood, Jonn . saawrence, 

Business Opportunities ped ge A vice-pre: advertising and sales 
Investment Dealers’ Association of tor, The Borden Co.: 

Canada (Montreal) — Andrew 5 Ernest Simpson, formerly vice- 
president and a director of Salada 


Beaubien, appointed chairman ol 

e Quebec district of the assocla- mo «a ’ 
the Ques fea Co. of Canada, in charge of 
advertising: 


tion 
Maritimes Transportation . 

Charles S. Watson, for manv 
years advertising manager of 


sion (Sain John) W. A. Scam- 
mell Case and James M. Crosby 

Goodyear Tire & Rubber Co. of 
Canada, and more vice- 


open 


newal program for Saint iehce in over- 


John, New Brunswi ick. 


executive expe! 
seeks change 
| personality 
of 


Car 


r 
< . , } ey . _ ec *, 
you ore SCas } ation l 3 rs ( K manutacturers 0) 
the c OsItion Vn his prove! adil it 


ully 1 ut tilized, Willing to re e-locate any 


Box 921, 


ov'id mean that 
to become assistant to 
immportont trade association 
in Torento lf you think yeu ore, 
please write to us 


74 
alive 


Prominent 
many years 


for 
retire- 


lada 


pal t 
Toronta 


Apply giring full detail te 


P.O. BOX 370 
SAINT JOHN, N.B. 


The Financial Post, 


CLASSIFIED ADVERTISING RATES | 


Fiat rate. per word 

Minimum charge aA 

Fach tinittal, figure or Sraction. abbrev 
tion and sign counts as one word Z a 
box number ts desired the words, Box 
100, The Financiai Post, Toronto, count as 
Bix words When replies are mailed to 
advertiser, 15 cents extra is charged | 
Closing date—Copy must Be in Toronto) 
office by Monday am. ‘Classified adver- | 
tising ‘*s strictly cash in advance 





ards Box 939, The Financial Pest, Toronto 




















TECHNICAL ADVISER TO SALES 
(Initial Salary — $7,200) 


A manufacturing 
to 

product research and devel 

kine 


other requirements of th position 


with 


DISTRICT MANAGER FOR REGINA 


Power Chemicals Division of FE. F. Drew & Co., Ltd., Ajax, 
Ontario, has immediate vacancy for a District Manager for 
Western Canada. 


minimum five years 
tment houses, 


Entry 


factory building opar 
to’ 45 yeors salary open 
on request 


COMPETITION #4005 ‘SALES PROMOT- 
ING’’ ENTRIES ACCEPTED UP TO JUNE 21 
Province of Quebec — Prominent building 
supplies, folding door and sashiess window 
mfg. company seeks experienced sales pro 
motion representative salary to stort $550 
monthiy plus incentive, expenses and car 
Entry form sent on request. 


COMPETITION #4006 DISTRICT MANAGER 
ENTRIES ACCEPTED UP TO JUNE 21ST 

Marine ond Boat mote! building and pro 
moting corporation has immediate opening 
for Hamilton-Niagora Falls district Man 
ager, oge to 45 years — starting salary 
$10,000 plus ve. Entry sent 


young 


} 
pcated neat loronto Seeks a 
echnical ipacitv. Parti 


is WwW thy ( onsulting 


(Toronto) 
appointed 
ident 


{ OmMmpany. 


{ sales na mation mn 


assisi 


formerly 
co-ordina- 


man 
Applicants must have the following qualifications: 
Recognized degree in Chemistry 
Experience in water treating problems. 
Established record in technical sales. 
Drive, intelligence and integrity. . - 
= — ~ _—t A full time car is supplied and expense 
Salary:— $6,000 - $8,000. \ 1.10 


yment 
FOR “SALE- -All the capital shares ef 

company owning ten active retail lumber 
end building supply outlets in Alberta. | 
Over five hundred thousand dollars re- 
quired Box 884, The Financial Post, 
Toronto 


ineers lo keep th rh post d on mv s produr is are 





married Canadian. vears ot ace pinecring 


hen il) deg 


advantageous. 


Commis- 





EXECUTIVE desires association 
participation with organ 
tization in retail, wholesale or distributive 
field. Age 25. Married, one child. B.BA, 
and M.S. in retailing. Box 938, The 
Post Toronto 


YOUNG 


with financial nol (SS ntial 


ree 1s require d. Prior sales ¢ \per 





nol 
The f 


| hy ‘oe . ; cc _ 
| 1ave joined the commission a attractive one for a 


Finan- | 7 - incen? form mos1bion }< at yo rae 4 ishes in 
New Brunswick rey entative } 


res 


— of the Maritimes Provinces Board 


of Trade 


Positions Wante a. 
Merck & Co. (Montreal) 


Donald 


recently 
president in charge of public 
relations, Canadian’ Breweries 
Ltd. 


on request 


COMPETITION #4007 ‘SALES MANAGER" 
ENTRIES ACCEPTED UP TO JUNE 14th 

Established printing company leoder in its 
field wishes to hire ambitious sales minded 


MEN AVAILABLE TORONTO/MONTREAL 
FOR IMMEDIATE RE-EMPLOYMENT 


ENGINEER GENERAL 


make a careet! with this progressive MOmMmMpPanyV. 


Apply inh full de tail mown handwriting 10) 


STEVENSON & KELLOGG, LTD. 


CONSULTING 
MANAGER. 
Fine experience ~—oo Heavy Steel. Power 
Tools, Electronic Equi pment, Aircraft, M.F. 
Post-grad. work in Ferrous and Non-Ferrous. 
$15,000. 


MARKET RESEARCH DIRECTOR. 
Company & Agency exp., both consumer 
industrial. — Also one junior. 


MERCHANDISE MANAGER. $12,000. 
TKI. Heavy FOOD and DRUG background. 
HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Toronto 5 * WAinut 3-9805 


thirty-one H. Harmer, appointed treasure! 
in government and| wgontreal Institute of Investment 
‘dministration and super- : 
enquiries interested in | Analysts (Montreal) - Guyneme! 
sales engineering, public relations or | T. Giguere, appointed president 
operations in growing organization National Industrial Advertisers As- 


will travel, write P.O. Box 900, Hailey- 
Bury, Ontario i goe lation (Torento) Jack R 


Oe” — 


PROFESSIONAL FORESTER 

varied expeMence 
industry in 
vision, invites 


executive who would start as sales manager 
at salary $8000 to $8500 and within five 
yeors advance to general manager with 
salory of $15,000 to $18,000 annually 
Preference shown condidate with advertising 
and graphic arts experience. Entry 
sent on request. 


COMPETITION #4008 ‘‘GENERAL MAN- 
AGER'' ENTRIES ACCEPTED UP TO JUNE 14 
Plactics manufactuting company lecated in 
Quebec requires general manager age to 
40 years salary epen. Preference shown 
executives with minimum five years’ plastics 
Gdministration technical and sales experi- 
ence Entry form sent on request. 


W. R. DRAPER AND ASSOCIATES 
Telephone Clifford 9-6865 
1435 LAKESHORE ROAD, 
TORONTO "14", ONTARIO 


MANPOWER FOR INDUSTRY 


CAREER COUNSELLING 
PSYCHOLOGICAL SERVICES 


The appointments, Mr. Barbour 
explained, would make available 
to chents in Studies, train- 
ing and promotion programs the 
vide experience and know'edge 
of the consultants. 


10 Eglinton Avenue E. 
Toronto. Ontario 





sales 





form 





and 


PUBLIC RELATIONS 


Wanted large Canadian manufacturing 
an experienced public relations man to orga 
operate a publie relations department. 





OPENING A NEW BRANCH? 


+o EBEC CITY?‘ Notary, 


> vears of 


by company 


B.A. nize and 
o Siness expe 


Bual, 


rience, 
married. 

DISPLAY ADVERTISING with’ trust company, Anancial. or 

trade organization, as manager, 

RATES administrator or’ legal councillor, 

or professional partnership. Ma- 

4) QO or } *} e i certion ture judgment, good personality. 
$©.80 per col. inch per insertio! 

~d : Actual income: $9000.00 len) , 

(70 cents per agate line, 14 lines con- $ Reply to 
stitute one inch). Closing date — 

Copy must be in Toronto Office by 

Monday a.m. Display advertising 

in this section payable in advance 


position owe e . , . 
cial This job presents a challenging opportunity and can 


only be filled one who is thoroughly familiar with 
large-scale public relations work. Compensation will 
“be in keeping with the importance of the work to be 
undertaken. 














ENGLISH 
MANUFACTURER 


of 


SENIOR PLANT ACCOUNTANT 
REQUIRED 


by rapidly expanding national company in the utility 
field. Age 30-35. R.I.A. or equivalent qualification 
required. Must have experiencé in cost accounting 
of capital assets including distribution of costs to 
Ability to understand engineering 
Salary $500 to $550 


Location Toronto. 


Box 932, The_ Financial Post, 
Toronto 











who must be residents of Canada and 
conversant with Canadian conditions, should furnish 
complete details to age, nationality, experience, 
and present earnings, and suitable references, to- 
gether with a recent photograph. All information will 
be held in the strictest confidence. 


Applicants, 











AS 
a 





DISTRIBUTORSHIP OR 
AGENCY AVAILABLE 


CANADIAN DISTRIBUTOR OF VERY 
COMPETITIVELY PRICED HIGH 


DOMESTIC ELECTRIC 
APPLIANCES QUALITY, PAINT BRUSHES AND 
SAND PAPER requires large dis- 


: tributors (Paint supply Firm pre 
requires eat ‘ ipp Ss 


CANADIAN ial Ste rte ost 
DISTRIBUTOR 


Kitchene Kingstone Wir 
Ste Marie, Port Art) 
, Oshawa, Peterborough, st 
Catharines, Sarnia (Ontario; t 
John's (Newfound! land 
iNova Scotia+: : 
Brunswick): Quebe: 
ers. Rouyvn, Montre 
gina, Saskatoon (5S: 
Manufac turers of these high ly gary, Edmont t 

competitively priced products, 

which have world wide ac- 

ceptance and sales, are seek- 
ing live wire Canadian House 
to market the lines on an ex- 
clusive distributor basis either 
for the whole of Canada or for 
particular Provinces. Inquiries 
to be‘ addressed to: 


SENIOR OPENING 
IN 
MERCHANDISING 


On behalf of our company-client, we are seeking an out- 


BOX 926, THE FINANCIAL POST, TORONTO 











sub-accounts. 
terms and drawings an asset. 
according to experience. 











standing man with a stro back d in all ph f 
6, oe ee ee Apply in writing with full details to 


BOX 911, THE FINANCIAL POST, TORONTO 


. retail store buying, sales promotion and merchandising, 


ver Columbik 


Avenue Road. TOBONTO 





preferably in soft goods. 














SALES MANAGER 


Montrceu inulacturing 
1: General Sales Manage! 


uitron outietSs across Canada 








A medium sized expanding company in 
and distributing food products, require 
Ihe company has sales and dist: 
and a good sized sales force 


This is a high level responsibility and will require an 





OPPORTUNITY TO ACQUIRE 
MANUFACTURING 
COMPANY 


Modern plant making 
conveniently ocated neat 
with land fer expansion, 
interest available to the right per- 
son for $40,000 or outright purchase. 
Company sound financial condi- 
tion. Principals onl 


Box 925, The Financial Pest, 


executive with marked organizational skills, drive and 


DISTRICT SALES ENGINEER 


A well-established Saskatchewan industry has an opening in 
Saskatoon for a District Sales Engineer to represent the 
company in sales and technical services to customers. 
Applicants should be graduate civil engineers or equivalent, 
with sales and construction experience, particularly related 
to concrete. Ability to write technical reports and promo- 
tional material essential. Must have the capacity to work 
with a minimum of supervision, and to manager the activi- 
ties of a branch. 

Age range 28-35 preferred. Initial salary 
month plus fringe benefits and a car. 
opportunity for a man capable of 
responsibilities. 

Write in strict confidence giving full information and a n 
recent photograph if possible. 


STEVENSON & KELLOGG, LITD., 
Consulting Management Engineering. 
810 Royal Bank Building, Vancouver 2, B.C. 


sound business judgment. 


Candidates must have several \ 
in a food line and be completely biling 


j j ie ¢ Nagement experience 
This opening may be of specific interest where 


current earnings are in the area of $15,000- 
$20,000 per annum. 


convevors 
Toronto 
Controlling 


The Managing Director 


PIFCO LIMITED 


PIFCO HOUSE, MANCHESTER, ENGLAND 


AGE: 30-40 SALARY: §$ (MMS TS O00 


der a 


Enquiries invited in confidence. 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Censultants 


1454 Mountain Street, Montreal — AV. 8-5274 


Teronto 








~ 
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5° 


ricesd 


-eculive OP Parceme mrt Ne 


A Division of 


LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St. W.. Montreel 





$§00-S$600 per 
This is a favourable 
assuming substantial 


MANAGEMENT CONSULTANT 

















Management Consultanrs 





RETIRED EXECUTIVE 


Opportunity for an experienced executive to join a growing 
Consultant's Office as an active partner. 

Investment required: $15,000 to $25,000. 

Write in confidence to: 


BOX 933, THE FINANCIAL POST, TORONTO 





PERSONNEL MANAGER 


Executive offices in Toronto of national manufacturer require a 
personnel manager experienced in ail phases of personnel admin- 
istration, with particular emphasis on salary and wage admin- 
istration and organization planning and counselling. 
Approximately five years’ previous supervisory experience is 
desirable. The position offers broad opportunities in a company 
with outstanding growth potential. 

Please reply in confidence, sending resumé 

indicating earnings, experience, to Box 937, 
The Financial Post, Toronto 


OVEN V VTE CTY erTy 


CITY CONTROLLER 
REQUIRED BY 


CITY OF MOOSE JAW 


y f Controller 




















NATIONAL MANUFACTURER 
SEEKING EXCLUSIVE 
DISTRIBUTORS 


FOR EASTERN AND MIDWESTERN AREAS 


a to distribute a product which has beeg highly acclaimed by 
Press—-Radio—T.V., product has wide range of uses for just about 
every kind of business. 

REPEAT INCOME FROM EXPENDABLE MATERIALS 
Distributor to receive double income from lease of product. Unit 
requires contmuous use of expendable materials, controlled by dis- 
tributor. 


COST ACCOUNTANT 
COMMUNICATIONS SYSTEM 


Major Canadian nation-wide communications system requires 
experienced cost accountant to supervise work on cost prob- 
lems associated with technical advances in communication 
equipment. The successful applicant will probably have built 
up his cost experience telephone or 





‘ 


A pications a! ted rine position 
ity of v be e , on Saskatchewan. 


for 
the 


DUTIES: To supervise the accounting 
cedures of al] Civic olla S. 
To supervise the preparation of mont! 
Revenue and Expenditure and other re ep rt 
To conduct periodic detailed audits of the vz 


Department 
QU AL IFIC ATIONS: Applicant 


accol ing, preferably 
landing. Experience in Mu i} 
accounting desirable 
Salary 
lence. 


and 


recording pro- 


ENGINEER - EXECUTIVE 


We are looking for a man who feels his present posi- 
tion is limited. This man will be under 40 years and 
will be @ graduate in electrical engineering from a 
Canadian University and will have an extensive back- 
ground of experience in the engineering field. 


lv statements of 


in the electronics. other 


He 


WwW 


communication industry. analytical ability. 
He Is — between and 
his C.A. and probably has his R.I./ 
ofbers pole prospect ot neta 


Sala 


nas outstanding 


40 pects ol age, may have 


I his opportun 
iccounting manage- 


STRONG DISTRIBUTOR SUPPORT PROGAM 
l arge manufacturer Who is subsidiary of internationally Known 
corporation listed on N.Y. Stock Exchange to assist distributor 


with advertising, publicity and field men. Territorial leads turned 
over to distributor. No house accounts. 


OUTSTANDING PROFIT OPPORTUNITY 
. for aggressive individual or group. Requires from $10,000 
to $25,000 working capital. Comprehensive information on program 


mailed. Will assign territories rapidly. Prompt action essential. 
Replies confidential, 


P.O. Box 785, Place d'Armes Méntreat 


In addition, he will be a successful administrator in 
such areas as Industrial Engineering, Material Con- 
trol, Sales, Purchasing and Plant Production. 


ment. ry commensurate with experience and responsibility, commensurate fications 


SALARY: 
expe! 
REPLY: Please reply stating qualifications, experience, 
marital status and sa! lary ee All replies w! 
reated as confidential. 


Apply in writing to: 
W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 
63 SPARKS STREET 


. . . ° age, 
If you feel you quality, there is a Senior Executive be 


position awaiting you in a Toronto company. 








Applications should be addressed to: 
J. A. BEVERIDGE, City Commissioner, 
City Hall, MOOSE JAW, Saskatchewan. 
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Your reply will be strictly confidential. 
BOX 922, THE FINANCIAL POST, TORONTO 
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This winner of an honorable mention in FP’s life insurance 
contest tells how he arranged insurance protection for the family 
of a young man who had acquired, but not fully paid for, a 
quarter interest in a promising small business. 

J. C. Burns contributed this case history in answer to FP’s 
question to licensed life underwriters: What's the best life ‘in- 
surance program you ever designed to meet the needs of a 
particular family or business situation? 

He describes how he and the young businessman first solved 
the immediate problem—through life insurance—of providing 
for the family’s minimum financial requirements should the 
head of the house die prematurely. 

Then as the business prospered and the client’s interest in it 
hecame more valuable, his insurance holdings were expanded 
with special emphasis on meeting succession duties and keeping 
this interest intact for his family. 

This is the ninth of a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you «lip the articles: they provide the intelligent 
man’s guide to insurance buying. 





By JOHN C. BURNS 





urns and the Young Father 


This story properly begins} 


' 


when three businessmen, owners 
of a small but well-financed 
company, started to look over | 
the effect of the postwar econ- 
omy on their business opera- | 
tions. They recognized that now | 
was the time to expand, but as 
they were all close to or over 60 
years of age, they decided a 
capable young man was needed | 
tg round out their organization, 

They found my future client, 
whom we shall call Mr. Jones, a 
young man with ability and 
ambition but no capital, and) 
they arranged to sell him a 
quarter-interest in the business 
at a very attractive price of 
$30,000. . 

If future operations worked 
out as planned, Jones would be 
enabled to pay for his shares 
over a period of years, out of 
bonuses and his part of dis- 
tributed earnings of the firm. 

A few years later I entered 
the picture and this was the 
situation. 


The Situation 


Mr. Jones was 30 years old, 
his wife was the same age, he 
had two daughters 5 and 3 years 
old. His home was mortgaged 
with the balance covered by life 
insurance under a group plan | 
offered by the lending agency.. 

He owned a $2,500 insurance 
policy on the annuity-at-65 
plan with an annual premium of 
$82. 

His only other asset was the 
business shares’ on which he 
owed $16,000. There was no 
arrangement to buy out his 
shares in event of death nor 
could one be set up. 

He indicdted that the com- 
pany’s situation would warrant 
assuming an income of several 
thousand a year from the shares 
if they were owned outright. 
His salary was modest and any 
bonuses or profits received by 
him were still being applied on | 
his share-purchase agreement. 


— ee 





Like so many other men, he 
was concentrating on guaran- 
teeing a better future for his 


family —if he lived— but he| 


realized he had neglected seri- 
ous consideration of their posi- 
tion in the event of premature 
death. 


The First Step 


We decided he could arrange 
to cover these most pressing 
needs: 

@ $1,510 in cash for final ex- 
penses; ; 

® $16,000 in cash to complete 
stock-purchase; 





@ $150 monthly for 18 years (to. 
supplement income from busi-| 


ness shares) or until youngest 
child reaehed 21. 


To meet these needs two 


$5,000 whole life policies were | 
applied for, each with a decreas- | 


ing term rider to provide $75 a 


month for 18 years from date of | 


issue; along with a third $5,000 
on the whole life plan but with 
a preliminary term premium for 


| two years. 


In working out this program 
we had to consider that he was 
not a first class risk and would 
not likely get standard rates. 


The regular premiums totaled | 
about $280 but he was charged 


a very substantial extra. 

The company made substan- 
tial progress and Mr. Jones 
prospered accordingly. The bulk 
of company profits were being 


retained in the business and his | 


shares grew in value. However, 
rising living costs were using up 
his ‘increases in “take-home” 
pay, and although we discussed 
his situation from time to time, 
three years went by before more 
life insurance was arranged 


Succession Duties 


By this time we had to con- 
sider succession duties. In order 
that any estimates made would 
be as close as is possible and 
legitimate means to 





every 





Complete matriculation 
Individua! instruction—Sma!! 
Secretaria) courses 


In one vear 
study 





csterschag, 


COLLEGE 


LIMITED 
“Shortest and Surest Method” 


MATRICULATION 


groups—Combined matriculation and 
Applicants now being considered for Fal] Term. 


84 WOODLAWN AVE. WEST TEL. WALNUT 3-2073 TORONTO 2, CAN. 


~ No extra curricular activities —~ 











Central and 
South America 


On-the-spot service 


The Royal Bank of 


Canada is the only 


Canadian bank with its own branches in 
Central and South America. Through more 
than 40 years the “Royal” has been provid- 


ing bank services 


to Canadians 


with 


business interests in these areas. Thorough- 


ly familiar with 


local 


conditions, and 


enjoying high prestige and wide contacts, 
it is the logical bank for you to deal with if 
you wish to explore business opportunities 
there. May we serve you? | 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil. 


Honduras, Colombia. Peru, 


Also in Cuba, Puerto Rico, Dominican Republic 
Barbados, 


Antigua, Bahamas. 


British Guiana, British 
Uruguay and Venezuela. 


Haiti, 
Dominica, Grenada, 


Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. 


Correspondents the world over 


|minimize their impact be 
plored, expert advice was ob- 
‘tained from this stage on. 

| Mr. Jones arranged with his 
| lawyer and trust officer for a 
‘new will under which his widow 
would receive a life interest 
with the trustees empowered to 


‘encroach on capital. By this 





Who is 
Burns? 


John C. Burns, 50, join- 
ed Imperial Life Assurance 
Co. in Regina early in 
1947, and has since spe- 
cialized in estate planning 
and business insurance ar- 
rangements. 


Before becoming’ an 
Imperial Life representa- 
tive, Mr. Burns worked for 
many years with the Re- 
gina city treasurer's office. 
He is a former manager of 
the Regina Roughriders 
football club. 


eX~- f 


' shares 











‘means it was hoped to effect 
‘some savings. 

No practical program of re- 
| duction by way of gifts was pos- 
| sible at this time. 

| It was agreed that succession 
‘duties of about $15,000 should 
'—for the time being anyway— 
be anticipated. However, as the 
business shares had been paid 
'for, the $17,500 permanent in- 
surance could be used to cover 
the duties and other final ex- 
penses. 

Plans were made on the basis 
of the business intere 
retained in the e 
would provide a 
come which would be supple- 
imented by $150 a 
another 15 years from his insur- 


. 


state 
rAN tae ion 
easonabie in- 


month for 


ance term income ride! 
Mr. Jones’ salary wa 
$7,000, plus mode 
The premium on 
inary term policy had increased 
to the regular whole life rate 
| the previous year, but extras for 
health had been 
' moved so that his annual outlay 
for insurance was now $440, 
For an additional annua! 
mium of $320, $15,000 partici- 
pating whole life insurance was 
added. This was issued in three 
policies of $5,000 each, so that 
the payments 
| gered over the year yet retain 
ithe advantage of annual rates 
(lower premiums for larger size 
| policies were not vet in effect). 


rate bon 


the prelim- 


reasons re- 


pre- 


could be Stag- 


Family Addition 





Two years later a son arrived 
in the Jones family. My 
| salary had reached $10,000 and, 
las anticipated, his a 
intreased with resultant 
estate clearance costs. 
$15,000 whole life insur 
purchased, bringing his 
mium outlay to about $1,100 a 
vear. 


} 


sets 


ince Was 


pre- 


Term to be con- 
verted later to permanent plans, 
| had been considered each time. 
but it was felt 
assurance of 

creased 
} 


Insurance, 





tnere was 
suflicient ly 
to 


income warrant 


Mid-Continent Pipelines Ltd. 
is seeking federal permission to 
construct a 
|inch”’, oil pipeline from Edmon- 
ton to Chicago 

The proposed 
eter line expected 


. . ' } 
al ound 


| 


s | S ; sa} 
1, oUU-muile Dig 
, 





‘in 
dU-1NCI 


el 
ceili 


increased 

operation to 
Kidder Peabody 

Dominian S« rit 


company's 


toed till 


i 
. 


are 


ithe type or size you 


|} ent insurance 


assumption that he would be 
able to meet the substantially 
higher costs entailed by conver- 
sion at some future date. 

A vear later, our client, now 
37, had come a long way finan- 
cially. His business shares were 


’ 
’ 


Insurance Winner 





It’s the Ivy Leagu 


For Canadian 


e Look | 


Businessmen 


And clothing men will try to 


make you style-prone, too... 


By ERIC RICHTER 
MONTREAL (Staff) — The 
well-dressed Canadian  busi- 
nessman will be wearing the 
modified Ivy League this fall, 


' 


| according to best current predic- 
|tions by men’s wear makers. 





Termed the “comfort” look by 
some, it’s a row back from the 
austere, straight Ivy League 
which held sway this past sea- 
son and — according to the ad- 
missions of some suitmakers — 
tended to “corset” the wearer. 

The new look, makers say, 
will afford greater comfort and 


| freedom of movement. 


It won't, however, be a re- 
turn to the well-padded-in-the- 


shoulders, full-cut suit of former 
years. 


Among other fall trends: 

More “muted” stripes in fab- 
rics; greater emphasis on diago- 
nal stripes and “jetted” or flap- 


less pockets. 


valued at $130,000 and he had | 


life insurance (including com- 


muted value of income rider) | 


worth $65,000. With his home 
and other minor assets, his es- 
tate would be valued at around 
$220,000, with prospective suc- 
cession duties of $30,000, 


Success Problems 





' 


Availability of. money for in- | 
surance premiums was no longer | 


the problem it had been. But 


/most of the other estate prob- 
‘lems were still with us. 


Business was becoming more 
competitive and earnings might 
possibly be leveling off. There 
was still no interest on the part 
of the other shareholders in any 
prearranged purchase of his 
in event of his 
Distribution of earnings would 
continue to be very limited be- 
cause of tax considerations so 


Next year and afterwards: 

A two- rather than the pre- 
sent three-button jacket, This 
trend is now making an appear- 
ance in the U, S.. but the men’s 
wear industry doesn’t think the 
two-button suit will make much 
of a dint in Canada until next 
spring at the earliest, 

For the future you can also 
look for stepped-up promotion 
on the part*of the country’s 
men’s wear makers in an en- 
deavor to make the Canadian 
male more style-conscious, 





term insurance can be converted 
to whatever permanent plans 
circumstances warrant, 

During this period of critical 
responsibility Mr. Jones 
finally able to relieve his estate 
of major dependency on the 


is 


| business for income, by provid- 
‘ing over $100,000 of guaranteed 


death. | 


/'home and 


that the bulk of his estate would | 
'— but without life insurance, | 


likely continue to be non-liquid. 


In view of the age of the 
senior shareholders there was 


' fruits 


always the future possibility of | 


his acquiring a larger interest 
in the business, possibly even- 
tual control: ; 
@ If he should die when heavily 
committed financially 


toward | 


such a purchase of additional | 


more life 
would be invaluable 
these obligations. 
@ If his interest 


shares. 
to 


insurance 
meet | 


was still a} 


minority one, he could not rely | 


funds being avail- 
should succession 


on company 


and 


} , 
. ’ 
avie, 


duties increase substantially his | 


present life 
Inadequate 
Furthermore, children 
owing up and each year 
lived would reduce the estate 
his family. He had 
adequate insurance to meet 
present cash needs at death. 
There was obviously no sim- 
ple answer to this problem. But 
Insurance was a way to 


his 
were g! 
, 

ne 


needs for 


P 
lie 


remove any risk of insufficient | 
family income and at the same | 


time hedge against almost all 
the contingencies that 


reasonably be expected to occur 


The Solution 


We arrived 
$50.000 more 
What plan? 





solution 
insurance 


at a 
life 


insurance could be| 





might | 


Well, why buy a) 


building if you are not sure it’s | 


later if the 
can rent profitably with 
option to purchase? What we 
did was to place Mr. Jones’ in- 


in meantime you 


will need | 


an | 


surance on a 10-year term plan | 


an annual premium of 
The policy is convertible 
within eight vears to any plan 
of permanent insurance without 
any question of health 
During these next eight years 
client’s future plans and 
needs should be clarified suffi- 
ciently’ for him to decide 
whether he needs more perman- 
If'it appears that 
any part of his 


with 
$350 


my 


he does. all 


or 


Gilman & Co., New York, is the 
engineering firm 

The Boatd of Transport Com- 
June 17 as 
Mid-CGon- 


ssioners has set 
the date to consider 
tinent’s proposal 
was author- 
zed a couple of years ago unde: 
charter to construct 
pipelines in this 


Mid-Continent 


Canadian 
petroleum 
country. 
At that time the company was 
oposing construction of a 
gas pipeline from 


rta into U.S, 


Al- | 





1.500-mile Pipe Line Plan 
To Take Our Oil to Chicago 





protection for an annual outlay 


of less than 142% of the face} 
value of the policies. 
Here was a man who less'| 
than ten years ago had only a 
$2,500 insurance to| 

leave his family. | 


: - . } 
Today he is a financial success | 


his family could be denied the | 
of his labor. With| 
adequate life insurance — if he’ 


should not live—his obligations, 


| 
his hopes and his plans for them | 
i 


will be fulfilled. 


In the last few years industry 
councils have been established 
In Various centres to foster in- 
terest in proper dress and spread 
information on such matters as 
what colors, cuts, etc.. are cur- 
rently correct. 

Individual firms. too. are be- 
ing urged to step up public re-| 
lations and promotions aimed at’ 
the consumer, 

The industry would like te 
achieve more rapidly changing 
men’s styles — similar to those 
In the women’s wear field 
and capture a greater share of 
the consumer dollar. | 


—_—~ 


Makers would like to tailor a 
little “carefully planned obso- 
lescence” into their suits. Manu- | 
facturers in the dress field have | 
done just this through intro-| 
duction of the “sack” look and 
its Variations. 

If men’s wear makers can 
succeed in making the Canadian | 
male more style-conscious, the! 
potential market for new sales 
is big. 

“The lady who turns up in a 
1954 the opera would 
be laughed out of court — but 
husband, in a 1953 suit,| 
would be all right,”’ one industry 
official noted recently, 


dress at 


} 
L11@T 


At the same time, makers are, 
trying to kill off the old “one-| 
good-suit theory” still prevalent | 
among many males, according 
to the industry. 

This theory holds that alli the 
average male needs is one or! 
two good suits for the office, 
church and_ social functions | 
while an old jacket and old pair | 
of pants will do for the home, 
garden and anything else. | 

“The good blue serge sult days 
are over — I hope,” says an in- 
dustry official 


Se a ne 


Pe sce 
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If he has done his best for 25 years 


he deserves an Omega watch. 





CROWN ZELLERBACH CANADA 
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What's wid chieiect cx cootae, >, EMEA 


new money-makers. We -eport them Shi ‘ ts 


ee Neias Weta etna bn rete om FOR . ALE BY PUBLIC 
co | os en TENDER 


Vancouver, B.C., 
“Modern styling : heels floors is the non-crystalline} MONTREAL (Staff)—Cana- 
and comfort to- Spider on W content.) om dian newsprint shipments 
gether with Tele- 7 Special hand truck enables hel ee amend in April, though re- 
touch Drive at loads of up to 150 Ib. to be f below year-ago levels. 
makes my Edsel transported up or down stairs Attie Fan ied 4 shipments were 532,700 
an outstanding automobile.” You | by one man. Instead of usual; Bothered by the prospect of |tons o1 or only 1.1% below 538,- 
can drive 1936 Edsel—park it—re’ | wheéls it has “spiders” each| a hot and humid summer? | 395 jast year. March had been 
froms he whest when yor kave fiers fitted with four smal) rubber={ Special attic. exnaust fan is|o@ 19%. For the first four 
exclusive Teletouch Drive. Edast ts tired rollers. These are said to| said to increase substantially |ménths, ‘shipments are down 
the one new car that puts shifting permit it to move in a straight! efficiency of home air condi-| 8.4% to 1.913.742 tons. 
where it belongs. Feel the real differ- line without jolting. tioning. Designed ‘for installa- | Because of a plentiful in- 
a“ sv acghh wheel—see your ¥ FS tion a! pans overbang of ventory situation, April news, 
‘ord-Edse! dealer, today! | around two feet print output didn’t rise as much 
Harder Concrete ” . * bd as shipments, being down 5.8% 


Drive 1958 EDSEL Additive for mixing with ran Speedy Fire Hose from last year, with mills op- 


crete is said to result in denser erating at 88.2°% of capacity. 


FORD OF CANADA floors better able, to resist; From the U. K. comes news of Big reason for the change in ! 
eee | abrasion. Reacts with the lime| fire hose which shoots water April was a 21.8% boost (from 
to convert to crystalline form. |/ while it unwinds. The unreel- rr 
. - 61,666 tons last year to 75,083) 
(Weakest part of concrete ing automatically operates in- in shipments outside the U. S. 
ee ee ate Principle | Observers will watch May re- LAND, BUILDING and EQUIPMENT 
ANNOUNCEMENT mind " S Fe-' sults closely to see if the April gp ~ vaiaveie . 
AVRQ AIRCRAFT 5 a met dei ae Gator serine in TILBURY, Ontario 
Oy @ EQUIPPED TO HANDLE A WIDE RANGE OF METAL FABRICATION PRODUCTION — Thi 
APPOINTMENT P Steel Door Frames gain im overseas demand. modern plant is equi ped to manufacture aircraft, automotive vehicles, truck bodies, “office 
An Ontario firm is manufac- Shipments to Canadian con- equipment, furnaces, defence projects and many other consumer metal products. 


turing a line.of steel door/|sumers were off 13.2% to 35,- @ EXCELLENT LOCATION — The factory is situated in the town of Tilbury, Ontario; only 30 miles 
frames designed to cut costs 159 tons: while those to the from Windsor and Detroit. Fronted on the north by the Trans-Canada highway and on the south 
by the main line of the Michigan Central Railroad. Private spur rail siding on the premises. 


and save time. Can be in-|U. S. were down 3.2% to 422,- Skilled labor force readily available. 
stalled in, seven easy steps 458. : : @ NOW OPERATING— Guaranty Trust C sompany of Canada as Receiver and Manager is at present 
that require less than three U. S. consumption — major engaged in the manufacture of defence projects. 


minutes. Available in wide| long-run market factor — was |: ey ; 
range of sizes. down 4.3% in-April and 5.4% SUMMARY OF PARCELS: 























for the first four months. No. 1 — Consists of land—approx. 0.4 acres and: No. 2—Dies and jigs used in the manufacture of truck 
bodies, furnaces, steel furniture and other general 


Plant No. l—a group of buildings with approximately handi f ” ‘ a 
175,686 sq. ft. floor area; and comprising one 2-storey $172. 58° 00, manulacturing operations. Appraisal value. 
‘ 





. > . 


Multipurpose Building 


i ‘ rug brick office building with adjacent and annexed 
Being manufactured = Nova Sell $1. 3 Mill. single-storey buildings used as manufac turing space, No. 3—Plant and machinery used in steel fabrication 
Scotia is a standard building machinery and press shops, spray paint and storage my; | i_tmeamas shears, presses. Appraisal value 


$291,934 





purposes. 
Plant No. 2—a one-storey tile and steel “L” shaped No. 4—Tools and equipment. Appraisal value 


igi ss eee §=s|_:«Whose ‘steel framework can | 
| wh ee take any kind of siding oi | 
XECo, Il is —_- roof. Suitable for’a brceyc of | a yn ssue building, built during the war to handle defence work, $138,897.00. 
git GS “ape ae p @ _ po ae eh « choole. | with 37,800 sq. ft. floor area. No.5 
%, Be? ses § s scho -a- 
fi ° ; . | All b sildings aprinklered and complete with water, 
THE INTERCOM WITH % « hil ; churches, stores, industrial and - oy new Brenan of $1.3 million Jumbing and inaien. Heating sup plied by separate No. 6- furniture and equipment. Appraisal value 
“BUILT-IN COURTESY | » - 4 farm buildings. 947% sinking fund debentures, eating plant. Appraisal value $850,000.00. $18,966.0U. 
es P Bee | te « Series B, of G. Tamblyn Ltd. vi = 
sO ‘ | 
adie aciitatenel bands Shesores- 7 Electric Toothbrush has been sold by Cochran, Mur- CLOSING DATE FOR TENDERS JUNE 25, 1958. Sealed tenders will be received by F. G. Cook, Q.C., Master of 
tion is private and confidertial, yet W. H. RIGGS | “ ray & Co. at 98%. | the Supreme Court of Ontario, at Osgoode Hall, Toronto until 2 p.m. E.D.S.T. on Wednesday, the 2: 5th day of June, 
you can reply from across the room, Appointment of W. H. Riggs os Vice- Latest in dental care is elec-| [gcue js noncallable for re- 1958, for the purchase of one or more of the above parcels—in whole or in part. 
if you wish. For complete infor- President, Manufacturing, Avro Aircraft; tric toothbrush from Japan. funding purposes for 10: years. The highest or any tender not necessarily accepted. ‘Terms and Conditions of Sale, catalogue and further information 
mation about this smooth, efficient Limited, of Malton, Ontario, is announced os Se Sinking fund will retire $65,- obtainable from: 


system ant, President an enero - Hr r TC ’ r a + 1 
Call of Write Moteget | Airscooled Diesels vy ew ewe? . GUARANTY TRUST COMPANY OF CANADA 


EXECUTONC COMMUNICATION Mr, Riggs wos Production Shops Mon-| A range of industrial, air-cool- |_CO™MPany, founded in 1904 in ' sn all ’ 
SYSTEMS LIMITED ager during peak production of the! O44 Giace] engines is being in- Toronto, now operates 129 drug BAY & RICHMOND STREETS, TORONTO, ONTARIO 


CF-100 interceptor at Avro, and the de- 
331 Bartlett Avenue, Toronto 4 velopment of Avro'’s supersonic Arrow.| troduced by Canadian Lister- 


.room inventory. Appraisal value $24,000.00. 

















stores directly or through sub- or at any office of Guaranty Trust Company of Canada 


LE. 1-996! Latterly, as Works Manager, he has been | Blackstone Ltd., Toronto. A sidiary Tamblyn (Western) Ltd. 
National Soles ond Service responsible for the continuing and new two-cylinder mode] is avail- Of this number, 67 are in To- 
umm | production activities of the company. able immediately. Further ronto and 41 in other Ontario nue 

models will be added in the | Points. The subsidiary operates | on completion of financing, in | 283,244 (of an authorized 400,- 
near future. The engine crank- 21 stores in the Prairie Prov-| addition to the current issue, in- | 000) npv common shares. Simpsons Sales Still Impr OV ing 

shaft has received Lloyds’ ap- | inces, including 11 in Edmon-| | cludes $350,000 334% serial de-| Pro forma balance sheet at 

proval for marine purposes, it | ©. | bentures Series A, due 1959-65; | Dec. 31, 1957, shows current as- 
is stated. : Proceeds of the issue will be| $500,000 4% sinking fund de-| sets of $4.977.406. current liabil- 1958 show continued improve- It has been possibl 
eo: . os applied to construction of new|pbentures, Series A, due 1975; | ities af 21.7. sc eee 2 Soe ee Over last | on lower a see 



































Operations of pompenes — ‘across the countr 


year, without reduction of serv-! ago, he ad 





A N head office and distributing} 19,000 (of an authorized 15,000) | 2 497 ct 
! / ; ; , assets of $3,487,944, and other] je. to eustomers. Vice-President! good relatio 
‘A NKOOS R New Literature... warehouse on a 9'%-acre site| 4% cumulative redeemable ‘pre- | avsets of’ $139,303. Retained G Allan eosenn a rp. The im |” rales . 7 


LIMITED . +. from Canadian Kodak Co., be Sheppard Ave., in northern ferred shares, par $50: and | earnings totaled ‘$2, 963, 883. ' provement in sales’ is uniform! 1% 
stments Toronto, booklet, entitled | Metropolitan Toronto. Down- tb epamesiinspanapedin aa —_—_—— ~-— 

Realty Inve . | hep 
Kodak Materials for Geo-|town head office on Jarvis St. | 
physical Exploration” . will probably be sold upon com- | 
from Firestone Tire & Rubber | pletion of the new building. ®* LUCAS ROTAX EQUIPMENT 
of Canada, Hamilton, hand-| Drugstore sales in 1957 were : ON VICKERS VISCOONT WITH ROLLS-ROYCE DART ENGINES 
book on how to cut tire costs | $16, 916,284, up 6.7% from $15,- 
. from H. Ruhl Machinery | 860,378 in 1956, Consolidated ENGINE. AIRF RAME- 
aa Available! ys Co., Toronto, catalogue on de- | net earnings after taxes were | FUEL POMP ACTUATORS. CIRCOIT BREAKERS. 

THE MAILBOX CLUB Complete Fact Brochure | vice tor recording both driv- | $572,068, an increase of 21.3% | FLOW CONTROL ONIT GENERATORS NAVIGATION LAMPs. 
Send coupon for your free copy. ang and engine speed in one | over 1956's $471,319. STARTER STARTERS. ALTERNATORG . 
/ ; i | instrument. | Capitalization outstanding up- SWITCHES. TRANSFORMER RECTIFIERS. 
Contains full details, coverage maps an gures oF ' RELAYS. VWaanwscs Hora . 


Sanford Evans Company New Low-Cost Direct Mail Service 
that reaches over one and a half millien rural Canadian homes.* 


























Mail Service ... to provide you with guaran- ws C p Q t 
teed addressed delivery of coupons, premium oe S | O m © n y e p r S 
mailings, Direct Mail offers and requests for sil 
catalogues. It goes to Canada’s rural market 
at a much lower cost than bulk “householder” mailings: Auto Parts , 1958, was 26.8% higher than pre- 
Offering advertisers complete coverage of the rural Canadian MONAHAN SUPPLY CORP.. T bee hp — 5 $287,343. , | 
market, it combines in one colorful, personally addressed Pacey a af aan ta o-| Capital expenditures amounted to | 
envelope the advertising material of non-competitive com- * ronto, net profit of $706 for 1957 | $74,596, says President Roger Viau. | 
panies, on a co-on shared cost basis. was 89.2 lower than 1956's $6,531. Demand for company’s products 
Sales and expenses were higher; has maintained itself during first | 
Coverage is broken down into 57 “Mailbox Club areas” each pre in 1956, says President L. P.| few months of 1958, the president re- | 
of approximately 25,000 names in size. Advertisers can book Monahan. | ports | 
space for all or part of the market in accordance with current se mT arter of 1958 | 


schedules and mailing dates. Volume for first quartet INC OME ACCOUNT 
was very close to the same period | years Ended Jan. 31: 


ECONOMICAL — Only in 1957, the president says. . Net 9 a opeceodes 


INCOME ACCOUNT Income tax *e*-ree ee 
r . . 
$12.95 per M Years Ended Dee, 3t: 1957 Te 4g - PO 
Commissfonable to Advertising Agencies reagan nnee mrs; 2:+ | ONS.8OR = (908.28? | Surplus for year 189,415 
‘ Bond ne < — yt 4'050 | Earnings per Share and Dividend Record: 
For your free copy of “The Mailbox Club” brochure | Common. ber 25 
send this coupon to: sae Aad 3.080 Paid 2.00 + 1.00 2.00, 
: axes . ° de Shares 0/s as at Jan. Bi: 


Net prof, & surp. 108 6,531 | 
SANFORD EVANS COMPANY LTD. || “xem"sae *™""~ gois| Common. np... | same 50204 
e v2 None paid. | Cc we ge BALANCE SHEET 

: 1958 9: 


et As at Jan. 31: 

156 Lombard Ave. 352 McRae Drive, ¥ pat Dec. St: cae ara: 5 | Cash os $36,416 

sa ec 5 Investments . 5,109 

Mer ee crotae 17, Ont. : | fete a $10,533 $7,144 | Accts. rec. Tess 

elephone WH. 2- elephone HU. 1-898 , etc, rec., less | res. - 601,250 562,511 | 
’ TR Ore 77,031 70,467 | Life ins.., ere = 5,100 4,720 
CRG) vases 10,397 9,163 | Inv eatetion : Tas 703, 632 657,363 
| Inventories i Bl sn ane 74,491 68,793 Total curr. assets... 1 403,507 1,270,824 
Sanford Evans Company Ltd. Total curr. assets . 172,452 155,567 | Prepaid exp.§ . rou - §,332 4,111 
{| Sipe. yen: we ie Bi . 3a OE ere 2,501 2,501 
a ; assets* ‘ 1,840 87, Fixed asséts? ......... 2,025,768 2,136,467 
Please forward my copy of The Mailbox Club Brochure . iit, org. eXD., 7 11,376 11,376 Tota! assets Gee, , 3,422,903 
obligation. T assets 285,887 , Bank loan & o'drft. .. 250,000 
131,642 5. Accts., tax. pay ~ ‘ 380,270 
.900 Total curr. liab. a 630,270 


as 126 | Capital stock ... .... 559,950 589.950| } “eee i Pe : | 
Fa Weg 1 1, d + 3,623,189 2,232,683 ; ws i F Peies es ~& - 4 i ™ ‘4 
POSITION *e#eoceeee ee. . . . ‘* . k. "2 |S 11,650 ‘prec. of . 2, O5!, 543 1 .886 542 A wa = S ae os i a prt Ellin Sa ¢ “el ; ws a 
| Earned surplus \. 64.511 91: "Incl. in Curr. assets in co.’s report. Seis cosa : P : &, a, a : 


FIRM .... ‘ee ee Ween! o ital Rie 40,410 , on P — ; K 
‘ { Re: 3 : a le fuel and eiectrical systems for the VICKERS VISCOUNT were des: and built by the LUCAS-ROTAX 


“The Mailbox Club” is a new scheduled Direct 3B 














—— => ——— 


ADDRESS Foods | tren and Steel 


*All farm and townspeople in centres which de not hove daily letter corrigg service. r* ULTD., Montreal, net profit | CANADA MACHINERY CORP., 
(. gay oftan bby 417 for year ended Jan. 31, Galt, Ont., consolidated net profit of a 5 
; = ——— meme lll $126,100 for year ended Jan. 31, 


1958, was 146% higher than pre- | 
vious fiscal year’s $51,248. 


; Volume of business was up 26% 
. ‘Says President Dieter Stinnes. 2 
| CONSOL. INCOME ACCOUNT ~ 
| Vears Ended Jan. 31: 1958 1957 
Net earnings $309,857 | 


Less: Deprec. ....ee+. 144,089 142,601 
Bond interest ...e«.-. ji 55,248 


AT Bond exp. W/O .«.- : 25.0 ‘ . 
| nae) > Aagebrete 33,780 : with Lucas-Rotax overhaul facilities 
| | 




















Net profit & surp. ... 51,248 


e Earnings per Share and Dividend Record: 
Common $1.26 $0.51 
os | None paid. . 
| Shares o/s as at Jan. 31: Fuel and electrical systems by Lucas-Rotax are 


Common, n.p.v. .... 100,000 100,000 | , ae. , : 
| incorporated in the \ ic kers Viscount and the Bristol 
Montreal | CONDENSED CONS. BALANCE SHEET Britannia—as well as all RCAF jet aircraft in service 
As at Jan. 31: 1958 1957 d . 
eh ually So . $946,786 $992,444 | today. 


, Accts. rec., etc., , : , :, P 
| res... ceeeeee 482,193 263,073 Overhauling and repairing these complex fuel and 


‘ yy ° ° . : : a ; 
Flood & Company | H.C. Flood & Co, Limited [Envestmentsh 20°00) anne 297.18 electrical components is a job for specialists . . . an 
. | int@entorice ........... @624@0 916 no one is better qualified than the men who originally 

js Totet eure. assets 1,927,900 2,038, built them. 

repaid chgs. ... ' ; 
a A : Members Invest. in subs , Lucas-Rotax maintai! personnel and equipment li 
Montreal Stock Exchange aw p oS me this work at Toronto, Montreal and Vancouver. 
ie . The Investment Dealers Total assets . 
Canadian Stock Exchange Acets , ete., pay. ... 


’ ~ . Association of ( ‘anada ee Pe ‘tied. . : . e' : . 
Toronto Stock Exchange Funded debt ......... 1,023,000 1,130, — 
Capital stock . ‘ 


Capital surpluses . 
Earned surplus 


peat 703,963 . 
OUR TELEPH NE N BER *After depr. of 3,066 ‘SS | Fuel, electrical and hydr aulic sysiems for the aircr rafiand ariontie industr 
0 M (] eau *Market value ..... 71,1 . 


Members 





_ Arising from appraisal of f.a. after ad- 

justmerts 

iL -.. in ape. assets - oo.) mepeet. ) TORONTO — 2200 Fglinton Avenue Fast, PL. 5-4171 MONTRBAL—5595 Royal Mou: mue, RI. 8-T737 VANCOUVER 
orking cap ‘ oe 594,06 1,308,157 
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Featured in. 
Canadian magazines... 


~ 


With romantic Ballad there are now FIVE lovely COMMUNITY patterns 


Prepare to lose your heart — to Community*. Perhaps to “‘Ballad’’* newest and craftsmanship that are the essence of Community quality will be vours 
pattern that captures completely the modern elegance of teday’s loveliest to cherish for a lifetime. See Community — Canada's best-loved silverplate 
homes, yet whispers of a gracious past in every detail. Or maybe your love —at your jeweller’s or fine silverware department. Community is created 
will be one of the other four Community patterns pictured below. But in the Design Studios of Oneida Ltd. Silversmiths. Services in anti-tarnish 
whichever pattern you Choose, the silver splendour, the timeless beauty chests as low as $64.75. 


THE FINEST SIlLVERPLATE 


%, . eS: ee 
THE FINEST SILVERPLATE 


became Canada’s 


pS? silverplate 


There is no doubt at all in the minds of Canadians that the beauty and craftsmanship which are the essence 
of Community quality, are unequalled. The brand-preference position enjoyed by Community is proof of that. 
Picturing that beauty, and creating in people's minds the desire to possess it, require excellent mechanical 
reproduction, © 


And there is no doubt at all in the minds of Community creaters, Oneida Ltd., that the quality of reproduction 
offered by Canadian Magazinés has been a strong influence in making Community Canada’s best-loved 
silverplate. 

Fine mechanical reproduction is one of the main reasons why Oneida Ltd., spend the major share of their 
advertising dollars in Canadian Magazines. But there is another reason. Mr. J. S. Bliss, Managing Director, 
Oneida Ltd., explains his company’s attitude: 


“The appeal of Community silverplate is the promise of beauty, pride of possession, 
and increased prestige through ownership. These are intangible appeals, but most 
convincing to certain groups of people. 


Canadian Magazines reach the people who respond readily to Community's appeal 
- « » people who are interested in fine possessions, and are in a position to buy 


This advertisement 
them. 


sponsored by: 
This, plus the invariably high standard of mechanical reproduction, are our main 
. reasons for placing the major portion of our advertising in Canadian Magazines.” 


Many advertisers in the prestige field have found that Canadian Magazines provide the perfect showcase for their 
products. ‘ 


Excellence of reproduction is one factor. Influence on buying habits is another. More and more Canadian families 
in a ready and able-to-buy position look to Canadian Magazines as a reliable shopping guide. Thus, Canadian Maga- 
zines provide prestige merchandisers with an ever-expanding, and immensely profitable market for their lines. 


An indication of this growing market is the fact that Canadian Magazines circulation has increased 18% over the past 
four years. Now magazines reach two out of three Canadian urban homes. Yet their aggregate cost per black and 
white page is approximately only 1/6th of one cent per reader. 


‘ . — . . . . . . . , . ‘ 
In planning your advertising, it will pay you too, to consider this influential, sales producing advertising medium. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundes Square Toronto, Canada 
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How CGE is ‘Canadianizing’ 





At left, anode breakers, previously manufactured only in the U. S., went into production 
this year at Canadian General Electric’s Peterborough plant. 


This is one phase of CGE’s intensified “Let's Make It Here” policy (currently being 
advocated for all businesses by the Canadian Manufacturers’ Association). 


One result: Creation of jobs for Canadians, sustaining existing ones, not only in 
gigantic CGE (sales: $260 million), but in the 6,000 businesses that supply CGE with $120 
million materials. 


Progress: One example, at Peterborough “a new medium sized industry.” 


Making More of More Things Here 


By STANLEY MALINOSKI 


Buy and Build more in Canada — “for the good of the 
national economy.” 


That’s what the Canadian Manufacturers’. Association cur- 
rently is urging business and industry across the country. 


This article tells how one company has stepped up its efforts 
to “Build Canadian.” 


The company: Canadian General Electric ($260 million sales, 
15 plants, about 15,000 employees, buyer of $120 million in ma- 
terials). 
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EXAMPLE: “New Canadian-designed air-cooled distribution transformer 
is now in production at our Davenport (Toronto) plant,” CGE reports. 


How is it paying off — in higher Canadian content, new jobs, 
future planning, relations with its U. S. parent, General Electric 
Co. (which owns over 99% of the common stock). 


“In our planning we are taking into consideration the short 
as well as the long term prospects for our country,’ J. Herbert 
Smith, CGE president, said to FP. 


“Today, we are helping to develop Canadian initiative and 
skills, the immediate result being more work for our people. 
Tomorrow, a greater, self-sufficient Canada. 


“This has become a way of life in our company.” 


With these wide-sweeping remarks, President Smith sums 
up his company’s build-in-Canada as-much-as-possible policy. 


An important result has been creation of “hundreds” (for 
want of an accurate over-all total which isn't available) of 
extra jobs in the far-flung CGE organization. 


President Smith points out that last year Canada imported 
electrical apparatus, supplies and equipment worth more than 
$400 million (which included 25° of the kind CGE manufac- 
tures in its huge Peterborough plant). 


Not long ago the Peterborough plant, which is the largest 
(4,600 emplovees, about $100 million sales) of the CGE network, 
began examining practical possibilities of increasing its own 
manufacture of imported products. 


The result: “We have started manufacturing (at Peterbor- 
ough) more than $1 million of products we previously im- 
ported.” 


This has created new work — equivalent to about 100 jobs 
for Canadians. , 


EXAMPLE: “Germanium rectifiers and semi-conductors, previously 
imported from the U.5., are now in production at our Toronto plant. 
This new production line has created new jobs,” comments CGE. 


“Actually,” says President Smith, “a new medium-sized 


industry has located in Peterborough. 


“Just think what could happen if all industry and indiswsduals 
examined their purchasing with similar objectives.” 


In its Canadianization program, CGE shows these examples: 


® In Peterborough, an 8°%-10% increase in Canadian content 
in the past year. The target for this year: Another 100 jobs for 
CGE — and not overlooking the jobs created or sustained by 
CGE’s increasing purchases in Canada. 


® In Montreal, Canadian content in major appliances has in- 
creased steadily to today’s 85%. In the next few years the pros- 
pects: 909-95). 


@ In Toronto, at the Davenport plant, Canadian content has 
increased to 90% (from 80%) in the last five years, resulting 
in 100 new jobs. 


President Smith anxiously notes that in 1956 Canadian im- 
ports of fully manufactured goods amounted to $4.4 billion, rep- 
resenting $273 per capita. This compares with $26 per capita 
for the U.S., $49 for Britain, and $53 for West Germany. 


“The way to correct our serious import situation is not chang- 
ing the source of import from one country to another, but for 
us to get busy and build more of the manufactured products not 
now made in Canada,” President Smith believes. 


How? 
“First, our great industries must demonstrate courage in risk- 
taking and prepare to manufacture many of the products and 


components not now made in Canada. 


“Second, as purchasers we must support made-in-Canada 
with the same enthusiasm we demonstrated in the mid-1930s.” 


CGE’s policy is “to buy Canadian wherever possible and 
make our own components as much as we can.” 


Other “build-here”’ examples: 


Small appliances at the Barrie plant are almost 100° Cana- 
dian made. 
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EXAMPLE: “A completely new Canadian product is represented by 

electric generators for high speed turbines, now being manufactured 

in our Peterborough plant. This new product line requires new skills 
and techniques, creates new jobs,” says CGE, 


The Royce (Toronto) plant’s made-in-Canada content of tele- 
Vision sets is nearly 100%. 


Higher Canadian content, CGE executives point out, means 
larger Canadian purchases — purchases that flow back through 
Canadian communities in many different ways. 


This means work for many Canadians in the 6,000 different 
companies that supply CGE. 


The company’s payroll in 1957 was over $68 million. 


In Peterborough CGE is reviewing “every item” to ascertain 
if it can be made by CGE itself or purchased from a Canadian 
manufacturer. 


“There's nothing dramatic about this,” says Walter Ward, 
general manager of the apparatus department. “A lot of other 
companies are doing the same. We're putting more emphasis 
on it than we used to.’ 


Mr. Ward sees need for expanded secondary manufacturing, 
and need for broadening of Canada’s markets, in view of our 
heavy imbalance between imports and exports. 

How has the Peterborough plant met the problem? 

Three production lines formerly imported (from GE) now 
are humming Canadian-made. Coming off the lines are circuit 
breakers, high-voltage power fuses and air-circuit breakers. 


This involves more than $1 million in business—and 100 new 


CGE jobs. 


Plans for this year and next year include manufacturing of 
relays, extending the range of high-voltage power fuses and 
circult breakers, among other things, which will mean the 
equivalent of another 100 jobs. 


Holding existing jobs is also apart of CGE’s new product 
development. For instance, three years ago European friction- 
type mine hoists threatened to take over the Canadian market 
when Canadian manufacturers of drum-type hoists couldn't 
compete with the lower-priced imported equipment. 


EXAMPLE: “Canadian jobs are built by increased export trade. These 
bell furnaces were shipped last week from our Davenport (Toronto) 
plant to Sao Paulo, Brazil. Order was obtained because customer was 
well-satisfied with performance of Canadian-built units,” says CGE. 


CGE, which had supplied the electrics for the drum-hoists, 
moved in and designed a friction-type mine hoist for Canadian 
manufacture. Result: Saving the market for Canadian industry 
—and saving 100 CGE jobs. 


To crack open new manufacturing avenues, CGE has poured 
$1 million in the last two years into laboratory and associated 
facilities at the Peterborough plant. 


The Peterborough plant alone has cut imports from its parent 
GE by 25%. 


CGE imports of complete appliances and components have 
fallen sharply in recent years. 


One example, supplied by executives of the Montreal plant: 


Imports of refrigerators which amounted to 25% of CGE’s 
market five years ago and 20% only last year, will be cut to 2% 
this year. Only two refrigerator models, which have a small 
sale in Canada, will be imported. 


Imports of U.S.-made appliance components have been 


tumbling in the last five years. 


Here’s how Canadian content in completed units stands now 
and five years ago: 


Refrigerators, now 85°. Canadian content: 65% five 


ago. 


Vears 


Ranges, now over 90°, Canadian content; 70°, five vears ago. 


Wringer washers, now 94°, Canadian content; about the 


same content five vears ago 


content: not in 


Automatic dryers, now 86°. Canadian 
duction in Canada five years ago. 


proe 


EXAMPLE: “Thermostats, previously imported from the U.S., went 
into production at our Quebec plant this year,” CGE reports. 


Automatic washers, now 40°, Canadian content 
duction in Canada five years ago. 


Notable in connection with automatic washers is the fact 
CGE only last September entered this production field. Within 
two years the Montreal! plant expects Canadian content to be 
about 85°. 


A note: The company’s television output is almost 100°, 
Canadian content. 


A similar story is told by Toronto’s Davenport (industrial 
products) plant which makes such items as transformers, con- 
duits, industrial furnaces, carboloy metals and tools, foundry 
castings, chemical materials. 


Five years ago the Canadian content of products coming fro 
this plant was 80°,. Today it is about 90%. 


The result: Creation of work for 80-100 people, involvin 
about $1 million in self-made business. 


J. S. Keenan, vice-president, and general manage: 
industrial products department, cites this example: 
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CGE recently placed contracts (valued at about 
with two Canadian firms to manufacture equipment fo: 
cent transformers. 


“This particular equipment,” Mr. Keenan notes, “has *pre\ 
ously been made in the U.S., but not in Canada. 


-““We could have placed the contract with a U.S. firm at n 
increase in cost, and with less engineering expense to ourselve 
less risk of the equipment requiring modification after instal 
lation. 


“But we wanted to keep the work in Canada, and we encou 
aged and assisted the Canadian firms to win these contract 


Result: 20 people working four months. 


CGE sees many big opportunities for Canadian industri¢ 
get on the made-in-Canada bandwagon. 


For instance, silicon stee] (used in distribution tran 


EXAMPLE: “All-Canadian production of automatic washers began 

last vear at our Montreal appliance plant. When these washers were 

introduced to Canada a few years ago, all units were imported from 
the U.S...” CGE notes, 


now is imported in large quantities from the U.S. Regqui: 


make it here: An investment of about $3 million. 


ed to 


Canada imports from the U.S. molded plastic parts (ic, 
radio cabinets, parts for automobiles and other mechanical de- 
vices) valued at about $9 million. Molding of these parts in 
Canada would provide annual employment for about 600, plus 
others in making the materials. 

What has been the reaction of the parent and of the 
U.S. men on CGE’s board of directors to all this Canadiani 
tion” 


Has there been criticism that CGE is going a little too far 
when it cuts business from the parent? 


And isn't duplication of certain research and engineering 
costs (since GE development programs are available to the 
Canadian firm) unsound business policy? 


To these questions, President Smith answers: 


“They've accepted it wholeheartedly in the belief that it's 
for the long-term good for us to be standing on our own feet, 
developing our own skills. 

We 


“Sound business practice? believe it 


be doing it 


“Our objective: Everything. 


“We've embarked on an expanding program of ‘make it 


here,’ not a 12-months flash-in-the-pan.”’ 
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MONTREAL — already a 
great international § trade 
centre — hopes to blossom 
into a big bright show win- 
dow of world commerce. 


It has in the Montreal In- 
ternational Trade Fair a 
nucleus for its dreams. 


Approximately doubled in 
size, the privately financed 
fair is in its second year. 


It opens its doors May 30, 
closes June 8. Location: 
Montreal’s Show Mart. 


For future growth MITF 
and Montreal bank on: 


>» The St. Lawrence Seaway, 
to open next year: 


The fair plans to organize 
itself in 1959 as a St. Law- 
rence Seaway Exhibition, 
drawing representation from 
30 or more nations, complete 
with floating exhibits and an 
infinite variety of Seaway 
trade material. 

The city naturally’ will 
benefit from any success the 
fair may have. 


In addition it hopes that 
the Seaway will in the long 
run aid, rather than limit, its 
importance as a seaport and 
trading centre. 


There are even thoughts of 
establishing a free port — a 
customs-free country-with- 
in-a-country to facilitate 
trans-shipping, repackaging 
and processing. 


>» Canada’s growth as a trad- 
ing nation — already past the 
$10 billion mark annually — 
lends further basis to the 
hope of becoming a world 
showplace. 


The more the world trades 
with Canada, the more it will 
want to be represented in 
Canada’s trade fairs. 


> Increasing popularity of 
fairs — not to mention Euro- 
peans’ faith in the ability of 
fairs to grease trade channels 
—- also bolsters ambition for 
the future. 
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The Seaway Exhibition 
idea has exciting potential. 


Trade Symbol 


The St. Lawrence Seaway 
stands in the eyes of the 
world as a symbol of hopes 
for cheaper and expanded in- 
ternational commercial rela- 
tions. 





Virtually all major traders 
and shipping companies are 
considering their roles in the 
soon-to-be-born Seaway 
trade. 

Many will inevitably take 
the plunge — into what cer- 
tainly will be a hotly com- 
petitive but rich trade. 


Some of these, relatively 
unknown in Canada, will 
want their names and prod- 
ucts to become familiar here. 

Others already established 
in this country will’ want to 
maintain or improve their 
competitive positions, 

That’s why there is such 
high hope for the proposed 
Seaway Exhibition. 

MITF 
plans suggest: 


says preliminary 


® Two, maybe more, Euro- 
pean countries may send 
ships’ as floating exhibits. 


@® This brings up the in- 
triguing possibility of a fleet 
of exhibit-loaded vessels 
plying from port to. port 
along the Seaway. Firm plans 
obviously haven’t been made 
yet, but if enough nations de- 
cide to show their wares in 
this way, then millions of 
Canadian and U, S. citizens 
may get a chance to see next 
year’s fair — or at least part 
of it. 


@® A model of the St. Law- 
rence project is to be shown 
at this year’s Montreal] fair 
along with a 32-ft. map and 
four panels containing 160 
color slides of various con- 
struction stages. 


These ambitious plans ex- 
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CZECHOSLOVAKIA is making a strong bid for Cana- 


dian business with exhibits in all six groups. 


Fair Covers Everything 
From Gifts to Machinery 


Products ranging from 
Italian matches to Japan- 
ese embroidery will be 
displayed at the. second 
Montreal International 
Trade Fair. 

The Fair says some 15 
countries will be repre- 
sented, their exhibits re- 
quiring about 230 booths. 
Half the space will be de- 
voted to Canadian business 
and industry. 


Exhibits will 
main categories: 


@ Foodstuffs. 


cover SIX 


Textiles and furs. 


Office equipment. 


Hardware. 


o 
o 
® Giftware. 
& 
» 


Machinery. 


eCzechoslovakia w ill 
make a strong bid for 
Canadian business’ with 
exhibits in all six groups, 
covering 3,200 sq. ft. of 
covered floor spacé and 
400 sq. ft. of open ii 
Space. 

France, following its 
successful participation in 
last year’s fair, will 
present displays, 
especially in the heavy in- 
dustry section. 


also 
large 


Morocco is erecting a 
booth of typical Moroccan 
architecture, designed to 
display its products from 
natural state to finished 
form. Films of Moroccan 
products will be shown in 


a special booth. 


cameras, 
bx Oo Wares, 


coffee 
equipment and 


Here’s a partial list of 
countries and their exhib- 
its as supplied by the trade 
fair: 

Canada — Textiles and 
furs, office equipment, 
giftware, machinery, hard- 
ware, petroleum products. 

U. S. — Textiles, cos- 
metics, jewelry, hardware 
and machinery. 

Czechoslovakia — Food- 
stuffs, table cloths, glass- 
ware, workshop equip- 
ment, giftware. 

Republic of China (For- 
mosa ) Tea, silk goods, 
wine, handicrafts. 
Foodstuffs, 
hardware, bam- 
sporting goods 


Japan — 


and optical instruments. 


Italy — Confectionery, 
hors-d’hoeuvres, expresso 
office 
hardware. 


machines, 


France — Biscuits. bat- 


teries, aeronautical equip- 
ment, metallurgical prod- 


ucts, bakery equipment. 
Austria—Textiles. 
Morocco — _ Leathers. 


agricultural 


products. 


Spain — Textiles, per- 


fumes, mantillas, jewelry, 
wines, 


Cy] \ sta] 


foodstuffs and 


Holland — Aji: 


vOrvices, ag 


travel 
ricultural prod- 


ucts, 


Switzerland—Soups and 


jams, 


Germany—Blouses. 
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plain the strenuous efforts to 
build a solid base for 1959 
by having a successful fair 
this year. 

This fair will be opened 
May 30 by Federal Trade 
Minister Gordon Churchill. 
Other federal, provincial, 
city, foreign and industry of- 
ficials will attend. 


W elcome 





Churchill, in’ his. official 
message of welcome, says: 

“I am pleased to have this 
opportunity to greet the 
businessmen who will be at- 
tending the 1958 Montreal 
International Trade Fair. 

“The fair is a convenient 
market place for the con- 
duct of import and export 
business and I am gratified 
that so many exhibitors and 
buyers from overseas coun* 
tries will be joining their 
Canadian counterparts in 
the common objective of 
furthering respective trad- 
ing interests. 

“By so doing, they eon- 
tribute to the strengthening 
of those international ties of 
commerce that underlie the 
prosperity of every nation, 

“IT hope that every par- 
ticipant finds his visit 
worthwhile. 

“If so. the 1958 Montreal 
International Trade Fair 
will have been a great suc- 
cess.” 

Churchill’s welcome is sec- 
onded by Montreal Mayor 
Sarto Fournier: 7 

“Industrial and commer- 
cial exhibitions, of what- 


ever magnitude, can only 

bring good results'in the ex- 

pansion of Jocal and inter- 
national trade. 

“The citizens of Montreal 
are always ready to ‘wel- 
come such initiative. My 
colleagues in the municipal 
administration and myself 
will be very happy to see 
the 1958 Montreal Interna- 
tional Trade Fair achieve 
these results.” 

A representative opinion 
from exhibitors comes from 
E. F. M. van Hall, commer- 
cial counsellor of The Neth- 
erlands: 

“As a representative of a 
country even more depend- 
ent upon international trade 
than Canada, I am appre- 
ciative of the efforts of 
MITF, which has led to the 
establishment of a new 
forum where exporters and 
importers of a number of 
countries can meet to their 
mutual advantage.” 

Says MITF President Karel 
Stopka: 

“It was inevitable that 
under the pressure of an 
expanding manufacturing 
economy an_ international 
exhibition should make an 
appearance in Canada’s 
largest city 

“I welcome the many 
traders from abroad and of 
course the new exhibitors 
who are participating for 
the first time. 


“May all of you find the 
market you are seeking and 
at the same time strengthen 
the bonds of international 
friendship, which this world 
so badly needs.” 
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MONTREAL HOPES to be the show window of world commerce. If the fair is a big success the organizers plan to hold a 
Seaway exhibition. 


Telex on 


Executives with  long- 
range communications prob- 
lems will be the target of one 
exhibit at the fair. 

Canadian Pacific-Canadian 
National Private Wire Tele- 
type Service will be display- 
ing Telex and Private Wire 
Teletype Systems. 

Each has special attract.ons 
for businessmen. 

This is Telex: 

A new system, first intro- 
duced last July in Canada, 
this lets the subscriber dial 
a number and get direct, 
automatic teletype link-up 
across Canada — or through 
a switchboard with users in 
many parts of the world, at 
any time of the day or night. 

At present there are 1,400 
subscribers in Canada. The 
company with Telex can con- 














of INTERNATIONAL in name...and atmosphere 


SHOW MART, MONTREAL 


tact any one of them instant- 


ly. 
The operator simply dials 
the given number. The mes- 
sage receiver automatically 
identifies itself assuring a cor- 
rect connection. 

The operator then types the 
message, whict is recorded at 
the other ends even when the 
machine there is unattended. 

Low cost is a big selling 
point. There is no equipment 
to buy. Canadian National- 
Canadian Pacific installs the 
units. The user pays a $35 
service charge monthly—plus 
toll rates based on time used. 

Visitors to the display will 
be shown that anyone can 
operate Telex — anyone who 
can use s typewriter, that Is. 

Another useful side to 
Telex is that it connects the 


user with Canadian National 
or Canadian Pacific telegraph 
offices to speed the transmis- 
sion of telegrams and cables. 

The problems of time dif- 
ferences aré ruled out by 
Telex. For instance, the user 
can place a call from Eastern 
Canada early in the day, be- 
fore offices in the West are 
open. 

The message is recorded on 
the unattended 
ready for immediate attention 
when the Western office 
opens. 

Similarly, a Western sub- 
scriber can place a call after 
five o'clock — having it wait- 
ing for quick action when the 
Eastern office opens the next 
day. 

The company told FP that 
the demand for Telex at the 


macnine 


Show for Executives 


‘ ” 


present time is “enormous 

For the business with can- 
tinuous communication needs 
between any two given 
points, Private Wire Teletype 
is still the answer. 

This, visitors to the Fair 
will be shown, is the appro- 
priate communie 
a company 


inter-office 
cation system fo! 
widely scattered units. 
The head office can be inked 

tantly with any part of the 
organization. Impromptu 
round table conferences can 
be held. 

The Private Wire Teletype 
can cut costs by eliminating 
delays and errors and reduce 
ing inventory duplications, 
The system is leased to the 
user — tying up no capital 
about 


with 


and leaving no worry 
maintenance or reparr. 





see U.S. SATELLITE 


“EXPLORER lil’ 
and Four-Man | 
SPACE STATION at the 


MONTREAL INTERNATIONAL TRADE FAIR 


The Montreal International Trade Fair is proud to announce that they will have on 
display a prototype of the United States’ newest earth satellite, ‘Explorer Ill" and a 


office equipment, giftwares. 
Leading Canadian industries from B.C. to Newfoundland will show 


Montreal International Trade Fair, MA 








represented with exhibits covering foodstuffs, textiles and furs, 


their latest products—so plan your business travelling—plan your 
pleasure travelling to include a visit to the 


30-JUNE 8. 


model of a Four-Man Space Station. This marks the first time these items have 
been on display outside the U.S. 
The world’s fastest turbo-jet car, the Renault ‘Shooting Star”, will show the automobile 
of the future, while exhibits from France, the U.K., Czechoslovakia, Japan, Italy 

and the U.S. will display a whole new world of the latest in industrial equipment 

ond methods. Netherlands, India, Israel, Morocco, Japan, Czechoslovakia will be 








Three Years Of 
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The Force Behind MIT's 


Moving force behind de- 
velopment of Montreal's 
privately backed trade fair 
is stocky Karel Stopka, 
MITF president. 


Stopka’s creed: 


“Trade is a two-way street. 
Our economy depends upon 
business and successful busi- 
ness depends on salesman- 
ship whether at home or 
abroad, 


“It is in the field of inter- 
national salesmanship that 
Canada has fallen behind. 


“., MITF policy, to pro- 
tect Canadian business and 
industry and to allow it to 
compete favorably with for- 
eign exhibitors on its own 
home ground, has been to re- 
serve 50° of our space Tor 
foreign exhibitors, 50% for 
Canadians.” 


This year’s second Mont- 
real International Trade Fair 
is the result of more than 
three years of planning and 
effort by Stopka and private 
business supporters, 


This effort began not long 
after the big Toronto Trade 
Fair — federally supported — 
lost its government sponsor. 


It culminated in last year’s 
first MITF which had 96 ex- 
hibitors and drew 9,200 buy- 
ers from Canada and foreign 
nations. 


This year, reports MITF, 
preliminary indications sug- 
gest increased interest and 
registration — possibly more 
than twice the number of 
last year’s exhibits. 


Big Competitor 


This in spite of the big 
splash being created by a 
huge overseas competitor — 
the world fair at Brussels. 


The Brussels fair has prob- 
ably hurt MITF by eating up 
large chunks of company and 
national promotion budgets 
which might ordinarily have 
bought space in Montreal. 

However in the long run 
the Brussels show should 
stimulate increased world- 
wide interest in fairs. 


Gane... ——e 


MOROCCAN HANDICRAFTS will be at the Montreal Trade Fair. Country is bidding for 


market for hand-tooled goods. 


Stopka believes intensely 
in the trade fair method of 
building international com- 
merce. 

The contacts begun at a 
fair, or even just in the city 
where the fair happens to be, 
can pay off for many years 
to come. Sometimes orders 
don’t come flooding in right 
away. That doesn’t mean 
they won't appear in the 
future. 

Stopka was born in 
Czechoslovakia, escaped from 
a Nazi concentration camp in 
1939. 

He made his way to Eng- 


land, served with British 
forces for 542 years through 
World War II. 


Stopka came to Canada in 
1951 to set up a small im- 
port-export business. 

Being European - born, 
product of a continent where 
trade fairs have been popular 
for centuries, Stopka was 
concerned at the closing of 
the Toronto fair. 


“Good for Canada” 


His comment: 


“Luxembourg is so little 
and Luxembourg has a trade 








alert eyes 
tHe [eank 


An alert and forward-looking expression generally 
indicates a person who knows what’s going on around 
him today and has a pretty good idea of what’s 
likely to happen tqmorrow. 


You'll find many pairs of alert eyes among the people 
you do business with at The Toronto-Dominion Bank; 
eyes that inspire confidence and trust, whether you're a 
businessman in search of information about business 
trends or a private depositor with a personal 

financial problem. 


Friendly, helpful service . . . sound, businesslike advice 
::. an alert, competent attitude ;: : ;: these are 
the things our customers, new and old, tell us they like 


fair. If it is good for Luxem- 
bourg, it is good for Can- 
ada.” 

He had to work feverishly 
to get his fair off the ground 
last year. 

But he overcame financial 
and organizational handicaps, 
secured the participation of 
the Province of , Quebec 
which entertained foreig: 
exhibitors and buvers at a 
banquet. 

This 
Montreal will observe Inter- 
national Trade week during 
the fair, May 30-June 8. 

MITF has had the co-oper- 


year the City of 


a larger share of the Canadian 


ation of the Federal Govern- 
ment, through embassies and 
trade commissioners around 
the world. 


By this and other means 
more than 100,000 invitations 
were sent this year to buyers 
in many nations. 

Stopka thinks Canadians 
could become much more 
adept at international trade. 


Despite the huge trade 
which this country does, says 
Stopka, we lack “the spirit 
and practice” of internation- 
al salesmanship. 


“We do not want to become 
suppliers only of materials 


for others to process and turn 
into useful goods. 


“Our future lies in our 
ability to produce more valu- 
able finished goods from our 
raw resources: to invest and 
reinvest the returns of our 
labor in plants and indus- 
tries ., 


Better Standards 


“In her manufacturing es- 
tablishments, her skill, in- 
genuity, technology, and rep- 
utation, Canada can build 
something that will never 
wear out or become depleted 
or extracted or destroyed, 
but can provide an increas- 
ingly better living for her 
people. 


“To accomplish this there 
must be a market for our 
products. This is where in- 
ternational salesmanship is 
of prime importance.” 

The U.S., Stopka points 
out, has a reputation for in- 
ternational salesmanship. 

And, he says, the U.5. last 
year participated in 56 inter- 
national fairs all over the 
world. Government aided in- 
dustry in exhibiting. 


Canada has a tough time 
competing against this kind 
of massive international 
salesmanship. Even rougher 
is Russia’s recently renewed 
activity in world markets, 
with the Soviet Government 
selling goods competitive 
with Canadian at prices not 
necessarily related to cost of 
production. 

What should this country 
do? It hasn't the money to 
spend on huge export aid 
programs. 

Stopka thinks the answer 
may be trade fairs in Canada. 

Since the average Cana- 
dian manufacturer can’t trav- 
el the world trying to sell 
his goods, the next best thing 
is to build a high-class show- 
case in Canada — the trade 
fair. 

But doesn’t Canadian par- 
ticipation in a trade fair 
along with competitive for- 
eign products limit a fair’s 
value by limiting Canadians’ 
sales opportunities? Shouldn’ 
Canadian producers have a 
noncompetitive showcase? 

More Efficient 

Stopka doesn’t think so. He 

competition fathers 


sales, and boosts efficiency as 
well, 


says 


“Department stores will 
open next door to each othe: 
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Trade Minister 
Looks to Europe 


By Hon. 
GORDON CHURCHILL, 
Minister of Trade and 
Commerce 


I welcome this opportun- 
itv of extending, through 
your columns, my persona! 


greetings to all exhibitors* 


in the Montreal Interna- 
tional Trade Fair. At the 
same time, I express the 
hope that the many bus!- 
ness visitors will take full 
advantage of the facilities 
placed at their disposal to 
buy and sell. 

Trade fairs 
forum in which sellers and 
buvers can personally dis- 
merits of the 
pos: ible 


provide a 


cuss the 
wares on exhibit, 
adjustments to meet spe- 
cific requirements, terms of 
sale, prices, and delivery 
dates. Montreal, a great 
business centre and Can- 
-ada’s premier ocean port, 
is an appropriate location 
for such a gathering of 
businessmen. 

We in the Department of 
Trade and Commerce be- 
lieve in the value of inter- 
national trade fairs. 

They enable Canadian 
producers and exporters to 
display their goods to con- 
centrations of interested 
prospective purchasers. 


Export trade is of the 


because they know they both 
will benefit.” 

People buy more when 
they can shop and compare. 
More people come to a loca- 
tion where there are two o.1 


greatest importan 
Canada’s prosperity, 
though our trade statistics 
indicate clearly that Cana- 
dian products have « : 
ouUyer acceptan thi 
out the world, we 
rest On such 
port trade prot 
if necessity be 
activity 

For * this 
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conviction 
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Skoda offers efficient operation at lowest cost! 


Skoda #440 and #445, two Doors, Skoda #1201, 


440 


Battery 12 volt 45 amps 
4 cylinders in line 


40 B.H.P. 


4200 R.P.M. 


Sedan 4 Doors or Station Wagon, offers you: 


Long Life plus Lightness of Control 


plus ever increasing performance. 


Absolute Safety, no matter how bumpy the road. 


Comfort for passengers and roomy Luggage Trunk. 


A perfect car with quiet operation 


at the lowest cost. 


445 


Battery 12 volt 45 amps 
4 cylinders in line 


45 B.H.P. 
4200 R.P.M. 


1201 
4 cylinders in line 
45 B.H.P. 
4200 R.P.M. 





Sole Importers of SKODA, TATRA Cars and SKODA and TATRA Trucks for CANADA 
OMNITRADE LIMITED 


2210 Parthenais Street, Montreal, Que. 


best about The Toronto-Dominion. We think you'll agree: 


DISTRIBUTORS 


TORONTO-DOMINION 


THE 


THE 


Fredericton 
F. F. CREIGHTON 
Corner King & Northumberland 
Fredericton, N.B. 


Ottawa 
MAURICE MOTORS 
310 Rideau Street, 

Ottawa, Ont. 


Montreal (island) 
GOYETTE AUTO LTD. 
1672 St. Catherine Street East, 
Montreal, Que. 


BANK THAT LOOKS AHEAD 


VISIT OUR BOOTH AT THE MONTREAL TRADE FAIR MAY 30TH TO JUNE 8TH 
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Will ECM 


Hurt Our 
Exports ? 


The European Common 
Market takes a significant 
place in most world trade 
plans. 

Canada favors anything 
contributing to West Euro- 
pean prosperity. But it also 
wonders: ; 

Will the Common Market 
hurt our exports? Will it 
darr.age the tariff-cutting sys- 
tem of GATT to which Can- 
ada subscribes? 

Recently the Canadian 
Council of the International 
Chamber of Commerce re- 
ceived the report of a special 
committee it established last 
fall to study implications of 
the new six-nation trading 
bloc. 

The committee was headed 
by C. Bruce Hill, president of 
E. T. F. Tools Ltd., of St. 
Catharines, Ont. 

Other committee members: 

R. C. Berkinshaw, presi- 
dent of the Canadian Council 
who is president and general 
manager of Goodyear Tire & 
Rubber Co. of Canada; A. C. 
Ashforth, president of Toron- 
to-Dominion Bank; Fraser W. 
Bruce, president, * Aluminum 
Co. of Canada; H. G. De 
Young, president, Atlas Steels 
Lid.; H. Dolisie, _opestéen:, 
Canadian Liquid Air Co.; J. 
G. Hungerford, president, 
National Trust Co.; S. N. 
Jones, president, Winnipeg 
Grain Exchange; W. S. Kirk- 
patrick, executive vice-presi- 
dent, Consolidated Mining 
and Smelting Co. of Canada; 
H. H. Lank, president, Du 
Pont Co. of Canada (1956); 
Ian F. McRae, chairman of 
the board, Canadian General 
Electric Co.; E. H. Walker, 
president and general man- 
ager, General Motors of Can- 
ada Ltd., and J. R. White, 
president, Imperial Oil Ltd. 

Main findings of the. com- 
mittee: - 
@ The creation of the Euro- 
pean Economic Community— 
the Common Market —— is a 
constructive development for 
the world at large. 

@ Many features may create 
difficulties for Canadian ex- 
port trade. 

® Canada will have to put 
out great effort to maintain 








by 
ALEMAGNA, Iltaiy—Panettoni” 
fruit cake, candies. 
HACO CO. LTD., Switseriand — 
Soups, bouillons. 
&. . A. ABELLE BERTOZ7ZI, 
IKtely — “Parmeson”™ c 

ROBERTO MORONI, 
Flavors, syrups 

LESEVRE UTILE, Fraace — Bis- 
cuits 

HERO LTD., Switeeriand—James. 

8s. p. A. GALBANI, Italy—Cheese. 

ALUMINUM CO. OF CANADA-— 
Aluminum products. 

MICHEL BALLAER, Frenee — 
Modern equipment for bakery & 
pastry 

BELLI. TELEPHONE CO. OF 
CANADA—Mobile radio telephone 
service, new telephone serices, 
automatic communications, 

CHAMBRE SYNDICALE DE LA 
BIJOUTERIE DE FPANTAISBIE, 
France — Jewellery 

CANADA TYPEWRITER INC. — 
Typewriters, adding machines, ca!- 
calculating machines, bookkeeping 
machines, duplicators. 

CANADIAN GOVERNMENT — 
Information bureau 

CANADIAN NATIONAL TELE- 
GRAPHS — Teletype and telex 

CANADIAN PACIFIC 
GRAPHS — Teletype and telex 

CANADIANA CO. LTD. — 
cvclopedia CANADIANA 

CARRIER- STEPHENS 
Steel-X carriers and 
handling and transporting 
chemicals and allied materials 

CBC INTERNATIONAL SERV- 
ICE Visual display describing 
shortwave broadcasting 

REPUBLIC OF CHINA — Sugar, 
tea, canned goods, handicrafts, 
piece goods, chemicals 

CANADIAN POST 
Postal services 

COMPAGNIE INDUSTRIELLE 
DES PILES ELECTRIQUES, 
France — Electrical and dry bat- 
teries 

GORDON DOCKRILL LTD. ~ 
Finlay horizontal co#fd bender. 

CYPRUS WINE & SPIRITS CO. 
— Wines 

EDITIONS FRANCAISES INC.— 
Books 

ENCYCLOPAEDIA BRITANNI- 
Cc, Encyclopaedia. 

EUROPE IMPORT & EXPORT 
CO.—Finished Nylon Velour goods 
and textile vard goods. 

FAINI FIGLI, Italy — Knitted 
outerwear in wool, ladies’ dresses. 

GAMER & CO,.—Beanstalk shelv- 
ing in chrome and enamel finish. 

GARCIA (EVARISTA), Spain - 
Cotton textiles, leather goods, per- 
furnes, embroidery, jewellery, crys- 
tal, wines, foodstuffs. 

GROLIER LIMITEEF—Books. 

INDIA CRAFTS CO., India —~ 
Artistic brassware, woolen rugs, 
walnutwood boxes, leather bags, 
ebony articles, teakwood articles, 
jewellery, ivory, wood carvings 

INTERNATIONAL HEALTH 
PRODUCTS — Marvlizer, blending 
and juicing machines 

JAPAN TRADE CENTER—Cam- 
eras, hardware, china & glassware, 
foodstuffs, bamboo wares, sporting 
goods and optical instruments. 

K. L. M. ROYAL DUTCH AIR 
LINE—Air travel services 

LE MAY CASH REGISTER — 
Sweda cash registers 

LEP TRANSPORT (CANADA) 
LTD. — Offering services of inter- 

_ national freight forwarders & cus- 
toms brokers. 

MAGNANI FRERES—Vermouths 
from Turin, Italy. Wines from 
Cobegliano, Italy. 

MARIO IMPORTING & ODIS- 
TRIBUTING CO. — Confectioner®, 
hors-d'oeuvres, Espresso coffee ma- 


s. 
Maly — 


CoO. - 
bottles for 
liquid 


OFFICE - 





Here Are Exhibitors 


List of exhibitors and their products as released 
the Montreal) International Trade Fair: 


chines and coffee grinder-dispen- 


sere 

SOCTE TE MESSIER, France — 
Accessories and aeronautic equip- 
ment 

MORA IMPORTERS & EXPOR- 
TERS CO. LTD. — Imports & ex- 
ports 

MOROCCO — Moroccan leathers, 
Oriental rugs, agricultural products, 
handicrafts 

MORTON INTERNATIONAL 
CANADA LTD. — Aluminum cop- 
ping machines, fluorescent portabie 
lamps, aluminum foils 

ELITE LTD.—Candies 

HOME BONUS CLUB LTD. — 
Books 

M.G. LAVALLEE — Books 

MOROCCAN IMPORTS & HAN- 
DICRAFTS Leather goods 

MIAMI ASSOCIATES —Kitchen- 
ware 

RENAULT INC. — Automobiles 

N. MARTINEAU & FILS—Office 
equipment 
FIELL ORANGE & NIAGARA 
INE Shipping 
OVERWEEL 


L 
| io # LTD.—Food- 
stuffs 

VAN’'S IMPORTING 
stuffs, tobacco products 

NOLEX TRADING CO.—Miscel- 
laneous products, 

WERKSPOOR-STORK — Heavy 
machinery and diesel engines. 

THE NETHERLANDS-CANADA 
CHAMBER OF COMMERCE — 
Industrial and’ agricultural prod- 
ucts, shipping facilities, tobacco 
and cheeses 

NUTRIA RANCH — 
Canadian beaver: 

OFFICE TECHNIQUE 
L'UTILISATION DE L’ACIER, 
France — Metallurgical products, 
cinematographic projectors, mod- 
eis of sheet piling for construction. 

PILIGUIAN FRERES, Egypt — 
Oriental handicrafts. 

PYROTENAX OF CANADA 
LIMITED—Insulated copper-cover- 
ed cables. 

RAND EQUIPMENT LIMITED — 
Mail room equipment and coin 
counting, sorting, bagging and 
dispensing machines. 

RESULTA ADDING MACHINE 
CO.—Adding machines. 

S. A. F. F. A., Ialy—Fancy and 
publicity matches 

SHELL OIL COMPANY OF CAN- 
ADA — Petroleum products. 

SIRBAIN ENR’'G. — Synthetic 


CO.—Food- 


Display of 
POUR 


furs 
SYNDICATED BUSINESS 
BROKERS Textiles, clothing. 
foodstuffs, wines 

SOUTHWESTERN ENGINEER- 
ING CO. — Sweco vibrating screen 
separators 

THE TORONTO - DOMINION 
BANK — Banking services 

VAN’S IMPORTING LTD. —~ 
Cigars, tobacco and food products. 

A LA VIEILLE FORGE ENR’'G. 
~Wrought iron furniture 

WEBER MARKING SYSTEM — 
Addressing equipment and system. 

WIENER MODE, Germany — 
Blouses. 

NOTOKOV, Czrechoslovakia for- 
eign trade corporation -—— Vehicles 
and light engineering products. 

CENTROTEX, Crechoslovakia 
foreign trade corporation—Textiles 
and leather goods 

GLASSEXPORT, Crechoslovakia 
foreign trade corporation — Glass- 
wares 

KOOSPOL, Crechoslovakia for- 
eign trade corporation — Foodstuffs 
and agricultural products. 

ARTIA, Crechoslovakia foreign 
trade corporation — Books, prod- 
ucts of the gramophone industry. 

JABLONEX, Crechosiovakia for- 
eign trade corporation—Jewellery, 
buttons, imitation stones. 








its markets where they may 
be threatened. 

@ The best instrument which 
Canada can use in maintain- 
ing her position is the Gen- 


eral Agreement on Tariffs 


and Trade, of which the six 
members of the Common 
Market as well as the coun- 
tries which may form, part of 
a larger European free trade 
area also are members. 


Welcome to... 


CZECHOSLOVAKIA is seeking a greater share of the world market. And as part of its 
current trade drive Czech wares have been shown in 20 major cities throughout the world. 
Products range from heavy machinery from the Skoda works to jewelry. 


Czechs Push for Trade 


As part of its current trade 
drive, Czechoslovakia ‘uses 
international fairs and exhi- 
bitions extensively to intro- 
duce a wide range of prod- 
ucts to importers. 

Last year Czech wares 
were shown in 20 cities, in- 
cluding New York, Tokyo, 
Tunis, Stockholm and Leip- 
zig. 

In Colombo—a city with a 
population of some 450,000 
more than 250,000 people saw 
the “Exhibition of Czechoslo- 
vakia’s Industry.” 

The Second Montreal In- 
ternational Trade Fair will] be 
one of numerous fairs in 
which Czechoslovakia will 
exhibit this year. Seven of 
the Iron Curtain country’s 
foreign trade corporations 
will be represented. 

Products will range from 
Skoda passenger cars to jew- 
elry. 

Within the last 
Czechoslovakia has sold to 
Canada more than $11 mil- 
lion worth of goods in direct 
exports and has bought more 
than $26 million worth, 


two years 


AT THE MONTREAL INTERNATIONAL TRADE FAIR 


Be sure to meet the representatives of... 








Largest 
Netherlands 





manufacturers in 
of heavy 
and diesel engines. 


Werkspoor-Stork, Montreal. 


the 
machinery 














“The World's 
linking Canada 
partners 
through 


Airline’’— 
its trading 
Continents, 
118 


First 
with 
five 


services to 


on all 


KLM’'s 


cities in 74 countries. 
ALM-Royal Dutch Airlines, 


Montreal. 

















‘Tr 
Importers of 
Amphora 
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(Cigars: 
Van 


have 
Ritmeester 
Pipe loba co: 


it's Dutch we 


Dungen Chocolates 
Van's Importing Co. Ltd.., 


Hamilton. 





OTTAWA Commercia! Counsellor 








Lakes 


ranean, 








Pioneers and 
in the Europe-St. Lawrence-Creat 
shipping 
Canada with every major port in 
Western Europe and the Mediter 


Fjell-Oranje Line and Niagara Line, 


leading participants 


services -—linking 





Montreal. 
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Herring 








from 
VanHouten Cocoa and 
Chocolates: Victoria Biscuits. Frico 
“Wheelbarrow” 


brokers of: 


Jan K. Overweel Limited, Toronto. 


Holland’. 


Import 


Holland 


(‘heese: 








Netherlands-Canada Chamber of Commerce, Montreal. 


Exhibiting examples of high quality products distributed in 


Canada 


. pewter; crystal glassware; fine foods and drinks; 


novelties; bicycle accessories: chemicals; machinery. 


FOR INFORMATION ON THE NETHERLANDS! 


on ¢ 


Netherlands Embassy, 


1? Marlboro ah Avenue. CEntra! §.724) 


TORONTO Conwiate of the Netherlands, 


Street. EMpire 4-5443. 


159 Bay 


MONTREAL Netherionds-Caonada Chamber of 


Com 


merce, 1410 Staniey Street. AVenve 8-949! 


VANCOUVER Consulate of the Netheriands, 475 Howe 


Street. MUtval 4-6448, 


Development of Czechoslo- 
vakia’s postwar foreign trade 
is linked with the. growth of 
its national economy. In the 
five years between 1949 and 
1953, volume of industrial 
output reportedly increased 
102%. 


neering 
by 


lathes, 


Heavy industry 


reconstruction 
New commodities being sup- 
plied to domestic and foreign 
markets include high - speed 


and bucket dredgers. 


Share of engineering goods 
in the Czech export trade has 
increased from 6.4% in 1937 
to 43°. Czechoslovakia does 
business with 90 countries. 

While continuing to import 
iron ore, metals, chemicals, 
rubber and other products, 
Czechoslovakia increas- 
ed imports of raw materials 


and engi- 
benefited 
efforts. 


especially 


turbo - compressors has 
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WORLD 
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for light industry, fodder and 
fertilizers for agricultural de- 
velopment and various kinds 
of consumer good 

The nation’s m: exports 
include a growing number of 
industrial products such as 
machine tools, textile and 
printing machinery, railway 
trucks, cars and motorcycles. 


— 


iss 


BIG things happen at Canadair 


Canadair, one of the world’s important aircraft manufacturers, has long been 
an important contributor to Canada’s economic welfare and to her world trade 
through the manufacture of military and commercial planes. Today six different 
types of aircraft are being built simultaneously on Canadair production lines. 


Some idea of Canadair’s world-wide business is demonstrated by the list below. 


AIRCRAFT: 


CANADAIR "540" 


CL-28 


CL-44 


CL-41 


SABRE VI 


T-33 
“SILVER STAR" 


This new turbo-prop airliner is the newest development of the famou 
**340°° and **440” series. It ts unsurpassed in performance characteri 
nower for the short/medium route patterns, and first deliveries a 
Summer, 1959. 


The Canadair CL-28 is the Western World's most formidable search 


s Convair “240”, 
stics and earning 
re scheduled for 


strike and kill 


maritime patrol weapon. It is in squadron service with the Maritime Air Command 


of the Royal Canadian Air Force. 


Impressive turbo-prop strategic transport for the Royal Canadian A; 


r Force is in full 


scale production. As a commercial aircraft it will be one of the largest turbo-prop 


airliners in the world. 


Jet-powered— Basic Pilot Trainer, with side-by-side seating. Takes the student from 


ab initio up to supersonic training. 


Canadair pioneered the mass production of jet aircraft in Canada, 
built more than 1800 Sabres, the world’s greatest day superiority fh 


and has already 
ghter. These air- 


craft serve with the air forces of Canada, South Africa, Germany, Colombia, Greece, 


Turkey and Italy. 


More than 700 of these jet trainers have been produced. They wer 


¢ selected as the 


standard trainer for NATO training in Canada. Almost S000 aircrew trainees from 


other NATO countries have won their wings in this aircraft. 


OTHER AIRCRAFT PRODUCED: 
An amphibian aircraft, produced for the Royal Canadian Air Force, Royal 


PBY "“CANSO"” 


THE 
“NORTH STAR” 


OTHER AIRCRAFT 
ACTIVITY 


HELICOPTERS 


SALES-SERVICE 


SPARE PARTS 


GUIDED MISSILES 


NUCLEAR FIELD 


INDUSTRIAL 
PRODUCTS 


Air Force, and the United States Navy. 


Was produced for the Air Transport Command of the Royal Canadian Air 
Force. Canadian Pacific Airlines, and for Trans-Canada Airlines. It is known 


as the “Argonaut” by British Overseas Airways Corporation, 
fas 


Collaboration with Defence Research Board on design and de 
number of aviation projects, such as, V.T.O.L. (vertical take-off la 
(short take-off landing.) 


Canadair is the Canadian representative of the Hiller Helicopters 
California. 


velopment! yf 7 
nding), S.1.O.L, 


Corporation of 


Ganadair is noted for the completeness of its field servicing facilities and has carned 
an enviable reputation in the Aircraft Industry for its thorough after-sale follow- 


through servicing. 


Canadair maintains sales-service offices in the United Kingdom, South Africa, France, 


ltaly, Germany, Yugoslavia, Colombia, Greece and Turkey 


Canadair manufactures spare parts for a number of aircraft and exports these to all 


parts of the world. Canadair has always excelled 
including ground handling and test equipment to support operato 
aircraft. 


Canadair has had intensive experience in guided missiles developn 


in prompt delivery of spare parts, 


rs of Canadair's 


wnt as it was @ 


pioneer in this field in Canada. Canadair is the co-ordinating contractor for the Sparrow 
II, one of the world’s most modern air-to-air guided missiles, produced for the RCAF. 


Canadair is active in the nuclear field. Numerous projects have bee 


nm undertaken hy 


the Nuclear Division. Outstanding were the SWIMMING POOL TEST REACTOR 


at Chalk River, Ontario, for Atomic Energy of Canada Limited, 
CRITICAL REACTOR for the University of Toronto. 


One of the achievements of Canadair’s research and development 


and the SUB- 


division was the 


designing and engineering of the “RAT", a snowmobile-type vehicle. This vehicle 
has been produced for the Canadian Armed Forces and is attracting the interest of 


many Governments and Companies throughout the world as if is now 
as an all-purpose vehicle 


Canadair’s combination of extremely versatile experience, plus exce! 


being dev cloped 


lent desi@n engi- 


neering, and facilities including a $1,200,000. testing and cngincering laboratory, ha 


enabled Canadair to out the design and development of \ 
products for many other companies 


undertaking a wide variety of special projects. 


CANADAIR ,__ 
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Canada’s Trading Partners 





? 


IMPORTS 1957 


(Thousands of Dollars) 
U.S. 


Vene:velo NS 248 145 
West Germony NE 97,646 
Jopon MEME 61,605 
Belgium & Luxembourg HE 44,066 
Jemoice HE 40,210 
Netherlands Antilles MM 39,269 
France GI 36,183 
Brazil MB 35,325 


eee 


TOTAL: $5,623.4 Millions 


$3,998,549 





EXPORTS 1957 


(Thousands of Dollars) 


West Germony GN 151,939 
Jopon INE 139,152 
Netherlands HE 69,849 
aly MN 62,842 
Belgium & Luxembourg ER 60,402 
France HEE 57,506 
Norway MME 55,548 
Australia HN 48,883 
Union of South Africa HE 48,441 
Mexico HB 42,613 
Venezuela 9 39,840 





BE AE i a ETN LOCA RES a RE 
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TOTAL: $4,839.2 Millions 


$2;869,247 





Source: DBS 





Canada’s Position 





One of the Top Traders 


International trade sails free nations—remain in ex- 


troubled seas. 

But it has always proved a 
hardy vessel. 

Over the decades it has 
survived wars—cold and hot 
—and periodic waves of pro- 
tectionist sentiment. 

It has been taking some 
hard knocks in the past year. 
But there seems little possi- 
bility of fundamental long- 
run damage to trade. 

That doesn’t mean there 
will be no change. There is 


istence. 

“Thus dollar reserves and 
dollar trade balances of non- 
dollar countries affect com- 
merce across monetary divid- 
ing lines, 

Trade With Reds 

As for the trading division 
between Communists and 
non-Communists, that has 
blurred a little. 

Western nations—except- 
ing the U. S.—are doing more 
buying and selling behind the 


ro urtain. Canada, for in- 
always change as old patterns Iron Curtain , 


of commerce fade and new 


proposed that six nations— 
France, West Germany, Italy, 
The Netherlands, Belgium, 
Luxembourg—form a single 
economic community with a 
uniform tariff facing the rest 
of the world. 

> The proposa] for a free 
trade area much wider than 
the Common Market (includ- 
ing, for instance, Scandinavia 
and the U. K.) envisions al- 
most free trade within the 
treaty area with varying tar- 
iffs toward outside goods. 

Whether it will ever be- 


TUREEETLT LLL LULL LLL LLL LER ERLE EERO UL 


Opens Trade Channels 


ones are sketched. 

For Canada, trade is life- 
blood flowing through eco- 
nomic arteries. 

The extent of Canada’s de- 
pendence on_ international 
trade is great: 

@ Despite its population 
of only 17 million, Canada is 
one of the world’s top five 
trading nations measured by 
total value of exports and 
imports. The others: U. 5S., 
U. K, West Germany, France. 


@ Last year her import- 
export total of well over $10 
billion was roughly equal to 
one third of gross national 
product. Few countries equal 
this percentage. 


material. 


enquiries. 


Canada. 


dian supplier. 


@® Per capita, Canadian SM 
trade is worth about $625 an- 
nually. New Zealand tops stance, has sold grain to na- 
this; Belgium, The Nether- tions like Poland, Czecho- 
lands and Switzerland come slovakia, China and Russia. 
close. > The system of British 

Here are some of the facts Commonwealth preferential 
of life for today’s interna- tariffs gives areas within the 
tional trader: Commonwealth advantages 
in selling to each other. 

> The tariff-cutting Gen- 
eral Agreement on Tariffs and 
Trade continues, Its escape 
clauses—not to mention out- 
right violations of its terms— 
considerably dilute its effect. 

> The European Common 


> The huge Canadian-U. 5S. 
trade (almost $7 billion) is 
coming under close scrutiny 
on both sides of the border. 

Some U, S. protectionist 
groups want to limit imports 
from Canada. And there is 
much sentiment in Canada 
for lessening the country’s Market is bound to have 
trade dependence upon the effects in rerouting trade. 
U.S. What they will be isn’t clear. 

This should offer wider im- Saute Canadians tier the 
port and export opportuni- Common Market will hurt 
ties in Canada to overseas their exports. Others think it 
nations. will help — indirectly — by 
creating greater European 
prosperity. 

In from 12 to 15 years, it’s 


> The world divisions be- 
tween dollar and nondollar 
areas—and Communist and 


s —, 
ae sf 


RADIO CANADA | 


The International Service of the Canadian Broad- 
casting Corporation broadcasts shortwave pro- 
grams in sixteen languages to most areas of the 
world. Throughout the year, news, commentary, 
special events, talks, features and interviews tell 
people in other lands about Canada and give the 
Canadian viewpoint on world affairs. In the realm 
of trade, the two-way exchange of goods thrives 
on information. Listeners outside Canada will be 
hearing about the highlights of the Montreal Inter- 
national Trade Fair and will listen to interviews 
with visitors through the International Service 
broadcasts. 








CANADIAN BROADCASTING CORPORATION 


International Service 


P.O. Box 6,000 MONTREAL 











Here’s an example of how a trade fair opens new 
channels of international business: 

Montreal International Trade Fair is in touch 
with 800 major associations throughout the world, 
gending out press releases and other informational 


The ‘result: It has become a focal point for trade 


A nation in the Middle East, which had always 
imported from England, asked the fair about pur- 
chasing sanitary, hygienic and washing products in 


The fair sent information it had available on out- 
put of these items in Canada. e 

It doesn’t know that actual orders resulted. But, 
at least, it knows that it unplugged a trade bottle- 
neck, got a prospective buyer in touch with a Cana- 


come reality is a matter for 
debate. 

There are many other fac- 
tors—shipping rates and 
varying consurner _ prefer- 
ences are examples—but 
those mentioned serve to 
show the complexity of the 
forces which shape trade. 

All these items are relevant 
to trade with Canada, but 
none more so than the rela- 
tion with the U. S. 

It stands out in 1957 fig- 
ures. 

For Canadian imports: 

From the VU. S.—$4,000 
million, down 4% from the 
year before. Some 71% of the 
total. 

The U. K.—$522 million, 
up 8% from 1956, a record. 

Europe—$314 million, up 
6°., with higher purchases 
from France, West Germany, 
Italy, The Netherlands, Swit- 
zerland. 

Latin America—$380 : 
lion, up 5°o. 

The Commonwealth, ex- 
cepting U. K.—$239 million, 
up 8%. 

Others—$161 million, down 
5%. 

Total—$5,600 million, 
down 1.4% from record 1956. 
For Canadian exports: 

To the U. S.—$2.900 mil- 
lion, up almost 2%. Nearly 
60° of the total. 

The VU. K.—$738 million, 
down 9°%. 

Europe—$558 million, up 
almost 4%, with increases for 
Belgium - Luxembourg, 
Francé, West Germany, Italy, 
The Netherlands. 

Latin America—$225 
lion, up 27%. 

The Commonwealth, ex- 


-cepting U. K.—$233 million, 


down 4°. 

Others—$199 million, up 
9%, largely because of in- 
creased Japanese trade. 

Total—$4,850 million, up 
1%. 


TheF acts 
About 


Canada 


Among Canadian exhibitors 
at the Montreal Fair will be 
the Canadiana Co., a division 
of the Grolier Society and 
Gistributor of the new En- 
cyclopedia Car-adiana. 

Five years in preparation, 
the 10-volurne work contains 
nearly three million words 
under 10,000 headings, sip- 
plemented by thousands of 
pictures, charts and maps. 

It’s a fuli reference work 
on Canada and the Canadian 
market. 

Wherever figures make an 
article hard to read, they’ve 
been taken out and put in 
chart form, says Kenneth L. 
Brown, vice - president in 
charge of sales and executive 
editor. 

“One article, public finance, 
has 21 charts,” he_ says. 
“There’s no Canadian animal, 
bird or fish that isn’t illus- 
trated and we have the only 
detailed maps in existence on 
Northern Ontario and North- 
ern Quebec. 

“Every town with more 
than 300 people is located on 
a map and city maps show 
not only streets but locations 
of industries.” 

Some 800 persons contrib- 
uted manuscripts and thou- 
sands answered enquiries, 
provided information and 
illustrations. 

Biographical material cov- 
ers 3,000 men and women 
who have made important 
contributions to the develop- 
ment of Canada. 

Major contributions on 
constitutional, political, legal, 
economic, military and reli- 
gious history are included. 
Each religious denomination 
i Canada is given a separate 
article. 

Articles on the structure of 
government in Canada are 
supplemented by scores of 
shorter entries on subjects as 
varied as courts, elections, 
honors and titles, Royal com- 
missions anc political parties. 

The books fulfill a long- 
held dream of A. E. McBride, 
president of the Grolier So- 
ciety of Canada. 

The parent company was 
organized in Boston in 1895 to 
specialize in the publication 
of beautifully printed and 
handsomely bound books. 

Society entered the field of 
encyclopedia publishing early 
in the present century. Today, 
led by the best-selling Book 
of Knowledge and Encyclo- 
pedia Americana, it rings up 
saies of more than $1 million 
a week. 

McBride opened first Cana- 
dian office of the Grolier 
Society in 1912, tried for 
years to convince his head 
office of the need for a Cana- 
dian encyclopedia. 

Finally in 1952 Grolier 
gave a green light to the proj- 
ect. When the first edition 
rolled from the press it repre- 
sented an investment of $3 
million. 


CBC Will 
Cover 


The Fair 


International Service . of 
Canadian Broadcasting Corp. 
will cover the Montreal Fair 
in 16 languages. 

Visiting businessmen will 
be interviewed each day from 
May 30 to June 8. 

Commentaries will be 
broadcast to CBC interna- 
tional listeners in most coun- 
tries of Europe, Latin Ameri- 
ec. and Australia. 

Technical facilities will be 
available at the fair for re- 
cording interviews,  back- 
ground sounds and observa- 
tions to make coverage as 
complete as possible. 

Many of the recordings of 
the fair will be broadcast by 
short wave. Others will be 
shipped for broadcest over 
facilities in foreign countries. 

CBC also will maintain an 
information booth and visi- 
tors will be able to see how 
the International Service 
operates an on-the-spot 
broadcast. 

Trade fairs and exhibitions 

1 other countries are in im- 
portant part of CBC’s foreign 
operations. 

In such places as Milan, 
Utrecht and Brussels, where 
annual exhibitions are held, 
the CBC maintains booths. In 
this way thousands of poten- 
tial radio listeners learn of 
Canadian - originated pro- 
grams. 
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Some Aspects of Trade 


With Czechoslovakia 


Czechoslovakia, in area and population, is a medium-sized landlocked 
country in central Europe. Its economic importance, however, and its position in 
international trade is by far transcended by the significance which it would have 
merely from the angle of size and population. 

Czechoslovakia is one of the 10 countries with the most extensive industrial 
output in the world. The share of the engineering industry in the total production 
constitutes about 30%. More than 20% of the total output of machinery and in- 
dustrial equipment is exported. In 1937 the export of engineering products repre- 
sented about 6.8°%. of total exports, today it represents more than 40%. 

Czechoslovakia's share of the international trade in engineering products 


“-is about 2.4%. Its position in the exports of metal-working machinery is the fifth 


place in the world, following the U. S., West Germany, U. K. and Switzerland. 
Czechoslovakia is also one of the foremost exporters of diesel engines, pumps, 
motorcycles and some other types of engineering products. 

Czechoslovakia maintains trade relations in one form or another with 
practically the whole world. 

Czechoslovakia and Canada have enjoyed a long period of business rela- 
tionship, so much so that it has become a tradition. In charge of foreign trade is 
the Ministry of Foreign Trade. The actual conduct of foreign trade is in hands of 
corporations for foreign trade. 

Czechoslovak corporations for foreign trade represent huge commercial 
enterprises well equipped from the professional and technical capacity as well as 
appropriately specialized, and co-operate closely with manufacturers. 

However, there are some aspects of trade with Canada which should be 
taken into consideration so as to understand our position more clearly. 

Within the last two years Czechoslovakia sold to Canada over $11 million 
worth of goods in direct exports. We sold a wide range of products from machin- 
ery to glassware and jewellery. During the same period we bought over $26 mil- 
lion worth of goods in direct imports. Imports from Canada to Czechoslovakia 
both direct and indirect amounted to approximately $36 million — much more than 
we sold to Canada. 

We are anxious to increase our sales to Canada so that we could bal- 
ance our trade and continue buying in Canada. The expansion of our trade with 
Canada which we have achieved during the last two years is evidence that the trade 
relations between our two countries have a bright future and we have reason to 
believe that these prospects will turn into reality. 

Canada has products which we need and Czechoslovakia has products 
which are of interest to Canada. Therefore we think that expanding trade between 
Our countries is to our mutual advantage. 


Independent 


Corporations for foreign trade .are independent economic units, equipped 
with their own foundation capital. They operate in their own names. The state un- 
dertakes no guarantee for their obligations. On the other hand the assets of the 
corporations cannot be touched in order to satisfy claims against the state. There 
is, GS we can see, a certain analogy with the crown companies, which are also 
publicly owned but operate strictly on a commercial basis. 

In the organization of Czechoslovak Foreign trade the following main 
duties fall to the Chamber of Commerce: 
® To give all possible information concerning the organization, functions and 
methods of dealing with the individual institutions and foreign trade corporations of 
Czechoslovakia 
®@ To legalize business, consular and custom invoices, certificates of the origin of 
goeds and to issue other confirmations and certificates 
® To organize the participation of Czechoslovakian corporations in trade fairs, and 
to arrange independent exhibitions of the Czechoslovakian goods 
® To maintain contact with the Press, and to arrange for the individual concerns 
advertisements and publicity articles. 

Czechoslovakian law allows trade and business disputes between the corpor- 
ations for foreign trade and their foreign customers to be settled by way of arbi- 
tration. The Court of Arbitration is set up at the Chamber of Commerce of Czecho- 
slovakia as an independent court unconnected with the system of state courts of 
law. In its activities it follows the principle of deciding justly and rapidly disputes 
which may arise in the trade relations. 

The State Bank of Czechoslovakia carries out and supervises payments 
abroad in accordance with special payments agreements which the various 
countries mutually conclude generally as part and parcel of trade agreement.. The 
system of payments and credits in contract with foreign countries is kept on record 
in the clearing accounts of the individual countries. Media of payments consist of 
bill of exchange, gold and banknotes. The most common form of payments to for- 
eign countries are documentary encashments and letters of credit. 

We do not use capital exports for assisting economically underdeveloped 
countries and consolidating our position on the world market, because according 
to our opinion the export of capital is not the ideal form consistent with the econ- 
omic interest of the country to which the capital is exported. Many countries, for 
example, prefer long-term credit combined with extensive technical assistance, in- 
cluding training of workers, etc. 


No Fear of Loss 


Czechoslovakia does not fear that she will lose her business and markets 
when she supplies the equipment for the manufacture of the products she is export- 
ing to those countries. She recognizes in this practical manner the right of every 
country to over-all development of its economic resources and capacity. 

International economic co-operation should, therefore, be directed to over- 
coming the tendency towards isolation and the creation of closed croups and towards 
the opening up of possibilities of a more extensive development of economic co-oper- 
ation between all countries and particularly between the individual areas, with the 
aim of achieving the maximum development of the economy of all countries. 

Participation in international trade fairs and exhibitions is one method 
which we use to introduce high-quality products abroad. During 1957 exhibits were 
shown in 20 foreign cities. In this year our products were on display for the 
first time at the New York Trade Fair. After a 20-year interval we participated in 
the Tokyo Fair. Czechoslovak products also proved popular at the trade fairs in 
Tunis, Stockholm, Leipzig, Poznan, Zagreb, Johannesburg. 

We are very interested in development of our trade relations with Can- 
ada and we hope our participation in the Montreal Trade Fair is accepted as a 
proof of our efforts in this respect. 

These products are the result of our own people who are very anxious 
to play their part in the world as well and look forward that their products will 
be placed to the hands of humanity in order to increase the prosperity of all people 
and strengthen cooperation in all sectors of their activities. 

Our foreign trade helps us to meet others either directly or indirectly and 
consequently helps to develop mutual understanding. Here we realize especially 
the importance of personal contacts in general and do not hesitate to invite as many 
of you as possible to our country, whether on business or pleasure. 

Also, due to our position, all other capitals in Europe may easily be 
reached within a few hours’ flight. 


For further information apply to the 


Legation of the Czechoslovak Republic 
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Dual Personality 





Montreal—A Tale 


Montreal is a city with a 
dual personality and a cos- 
mopolitan air. 

Its character emerges from 
the blending of two races, 
the French and the Anglo- 
Saxons having created a 
unique atmosphere and a 
social climate not to be found 
elsewhere. 

Montreal is the largest city 
and biggest seaport in Can- 
ada. It ranks among the top 
10 in North America and is 
the second-largest French- 
speaking community in the 
world — behind Paris. 

Montreal is a Tale of Two 
Cities — English and French, 
modern and old. 

It was founded in 1642 by 
Paul de Chomedey de Mais- 
onneuve, a young officer in 
the army of Royalist France. 
This was a century after 
Jacques Cartier, a venture- 
some mariner from Nor- 
mandy, and his band of in- 
trepid explorers, ventured as 
far as Canada. 

Amid the hustle and 
bustle of modern life, Mont- 
real has retained much of its 
earlier atmosphere. 

On property owned by re- 
ligious institutions in the 
west end there still stand 
stone towers used as defences 
against the Indians. 

Throughout the city nu- 
merous plaques commemor- 
ate historic events. 

On the Bank of Montreal 
building at Place d’Armes, a 
plaque marks the spot where 
Maisonneuve and an Indian 
chief met in hand-to-hand 
combat. 

Warfare against redmen 
didn’t end until the Indian 
Council agreed to sign a 
peace treaty in 1701, follow- 
ing a decisive battle between 
French troops and the feared 
Iroquois. 

Now A Park 


St, Helen’s Island, now a 
natural park in the St. Law- 
rence River, just beyond the 
busy harbor, was visited by 
Champlain in 1611. 

Its ancient fort has been 
restored and is a tourist at- 
traction. The island offers 
picnic grcunds, a swimming 
poo] and one of the finest 
restaurants in the city. 

Another park is Mount 
Royal, the residue of a lofty 
volcanic peak, extending 
over 490 acres. The 100-foot- 
high illuminated cross on its 
summit commemorates the 
occasion when Maisonneuve 
in 1643 climbed the moun- 
tain, carrying a huge wooden 
cross, and planted it in an 
act of humility. 

Plans for Mount Royal 
were drawn up 100 years 
ago by Frederick Law Olm- 
sted, one of the great land- 
scape architects of the era. 
To preserve the unspoiled 
beauty of the mountain, 
motor traffic is confined to its 
approaches 

Picturesque horse - drawn 
vehicles carry their loads 
over winding roads, eques- 
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of Two Cities 
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life in Canada, its trade and 


commerce, will be available to trade fair visitors. 


trians canter along bridle 
paths, pedestrians __ stroll 
through wooded areas. 

Perched atop Mount Royal 
is a municipal lookout which 
gives a view of a vast section 
of the city, stretching down 
to the broad green St. Law- 
rence. 

Symphonic concerts take 
place near the lookout under 
the stars during the summer 
season. 

On the northern slope of 
the mountain, a short dis- 
tance from downtown Mont- 
real, the Mountain Playhouse 
has become a popular ren- 
dezvous. It offers summer 
stock, often with internation- 
ally known guest artists in 
leading roles. 

Other parks of note: the 
Botanical Garden, where 
more than 10,000 kinds of 
plants are on display, La- 
fontaine Park, featuring ar- 
tificial lagoons, band stands 
and a theatre. 

Montreal is on an island, 
30 miles long and between 
seven and 10 miles wide, 
situated at the head of ocean 
navigation 1,000 miles from 
the sea. 

It is the gateway to the St. 
Lawrence Seaway 

Excellent View 

The harbor is open to 
acean-going vessels about 
eight months of each year 
and excursion boats afford a 
fine offshore view of activity. 

There are 10 miles of 
berthing accommodation, 26 
transit sheds with a total 
storage capacity of two mil- 
lion sq. ft., four grain eleva- 
tors with a storage capacity 
of 15 million bus. and a cold 
storage warehouse with a ca- 
pacity of 4.6 million sq. ft. 

Annual cargo shipments 
total close to 20 million tons, 
more than half of it repre- 
senting foreign trade. 

For the  sports-minded, 
Montreal has a lot to offer. 
In season, spectators can 
watch the Canadiens, the 
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colorful club in professional 
big-league hockey; the Alou- 
ettes of the Interprovincial 
Foatball Union, and _ the 
Royals, a Los Angeles Dodg- 
ers’ affiliate in the Interna- 
tional Baseball League. 

Two harness tracks, Blue 
Bonnets and Richelieu Park, 
provide nightly racing with 
pari - mutuel wagering from 
mid-April until late Novem- 
ber. 

For the participant the 
city maintains 18 interior 
and three open-air swimming 
pools, 65 tennis courts and a 
municipal golf course. 

There are five other public 
links in the metropolitan 
area. Private courses include 
Royal Montreal, the oldest 
golf*club in North America, 
and Laval sur-le-Lac, where 
scorecards are printed only 
in French. 

Quality Goods 

Shoppers will find that 
Montreal has a reputation for 
the quality and diversity of 
goods available in its shops. 

The principal uptown 
shopping district within easy 
access of the large hotels 
spreads east and west along 
St. Catherine Street. 

Sherbrooke Street, where 
once stately homes flourish- 
ed, today offers an interest- 
ing array of specialty shops. 

A Quebec government 
agency maintains a perma- 
nent display of handicraft 
products and the Canadian 
Handicrafts Guild has its 
headquarters and a retail 
outlet in the city. 

Biethnical influences create 
an environment conducive to 
the development of general 
culture. 

There are numerous little 
theatre movements, particu- 
larly in the French com- 
munity. Concerts and ballets 
are well supported. 

Montreal painters and 
sculptors have achieved wide 
recognition. Well worth visit- 
ing is the Art Gallery, 


founded in 1860 and _ still 
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flourishing on Sherbrooke 
Street. 

For those who prefer a 
lively tempo, there are night 
clubs and cabarets and off- 
beat bars in all sections of 
the city. 

St. James Street, a narrow 
thoroughfare lined with 
greystone buildings, is the 
financial heart of Montreal. 

Here between the uptown 
merchandising markets and 
the waterfront are the head 
Offices of five Canadian 
banks, important branch of- 
fices of six foreign banks, in- 
vestment and brokerage 
houses, all making decisions 
to thé clatter of ticker tapes. 

On an intersecting street 
are the Montreal and Cana- 
dian stock exchanges. Incor- 
porated in 1874, the MSE is 
the oldest chartered security 
trading market in Canada. 
The Montreal Curb Market, 
now the CSE, was formed in 
1926. 

Security trading in Mont- 
real began shortly after the 
Napoleonic war. In 1817 the 
Bank of Montreal was 
founded and _  0~publiciy fi- 
nanced. 


Old Coffee House 


In an old coffee house 15 
years later, an issvfe to raise 
capital for incorporation of 
the Champlain St. Lawrence 
Railway was sold. 

When the MSE opened, a 
single room provided suffi- 
cient accommodation for the 
trading of 63 issues, mostly 
navigation, railway, banking 
and insurance stocks. 

Daily volume was around 
800 shares. 

Today the two exchanges 
list nearly 1,000 issues and 
daily turnover averages 
750,000 shares. A_ visitors’ 
gallery at the MSE affords a 
view of the trading area. 

The exchanges are a block 
from Place d’Armes. where 
many years ago the Iroquois 
lurked in the shadows of 
stately trees and measured 
the strength of the little band 
of colonists within the near- 
by stockaded outpost’ of Ville 
Marie. Later the square be- 
came the focal point of civil, 
military, social and religious 
life. 

Occupying the side 
of the square is Notre Dame 
Church, its majestic twin 
towers a familiar landmark 
to all Montrealers. No city in 
America is richer in cathe- 
drals and churches, temples 
and other sacred edifices of 
all faiths. 

Perhaps best known to 
pugrims and tourists is St. 
Joseph’s Oratory, located in 
beautiful gardens on the 
western slope’ of Mount 
Royal. From its copper dome 
125 feet in diameter, there is 
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Explorer til 
Teo Be Shown 
First Time 


Canadians are going to 
get a chance to see a 
prototype of the VU. S. 
earth satellite Explorer 
III, according to a VU. S. 
Army announcement. 

It’s to be exhibited at 
the Montreal trade fair — 
the first time it has been 
shown outside the U, 5S. 

Explorer III’s main mis- 
sion in’ space — at it 
sweeps as far as 1,740 
miles away from earth — 
is to monitor, measure and 
observe cosmic rays. Sec- 
ondarily it sends back in- 
formation on micrometeor- 
ites and temperatures. 

Explorer III weighs 
18.33 Ilb., has a six-inch 
diameter, is 34 inches long. 
It was launched March 26 
by a Jupiter C rocket. 

The Montreal display 
will be manned by U. S. 
Army technicians, include 
diagrams, pictures, other 
data. 


May 24, 1958 
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a commanding view of the 
whole city. 

Montreal has two univer- 
sities of world reputation — 
McGill and University of 
Montreal. 

In 1811 the Hon. James 
McGill bequeathed his Burn- 
side estate and £10,000 for 
the founding of a university. 
The buildings and grounds of 
McGill now extend over sev- 
eral city blocks. 

University of Montreal 
was founded in 1876 as an 
affiliate of Lava! in Quebec 
City. It became autonomous 
in 1919, Its present buildings 
on the slope of Mount Royal 
are the centre of French cul- 
ture. 

Within a short distance of 
Montreal are many tourist 
attractions. 

North of the city lies the 
year-round resort area of the 
Laurentian mountains and to 
the south are the Eastern 
Townships. 

Just a few miles to the 
west is Caughnawaga, an In- 
dian reservation, and _ 60 
miles away on the highwav 
to Toronto is Cornwall, 
where inspection tours of the 
St. Lawrence Seaway power 
project are offered by On- 
tario Hydro. 
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Interest Increasin 


As an i! 
fair has worn well. 

It antedates written 
tory. 

Trade fairs are probably 
almost as old as 
gional commerce. In fact, it’s 
likely they had much to do 
with its early 

Ever 
trade 
hand-in-hand, each a cat 
and effect of the other. 

Today scores of trade 
take place annually. 

Despite their long 
and great popularity in 
Europe, trade fairs only re- 
cently have attracted the at- 
tention of most 

The Federal Government 
sponsored the Canadian In- 
ternational Trade Fair at To- 
ronto from 1948 to 1955. 

Then Ottawa withdrew its 
backing following complaints 
from Canadian business that 
its competitors were being 
helped most. However, on 
balance, the Toronto fair had 
been a success with consider- 
able numbers of exhibitors 
and widening world interest. 

Following this, private en- 
terprise organized the fledg- 
ling Montreal fair, started it 
in a modest way in 1957. 


inter-Tee- 


STOW LN. 
since, international! 


7 


and fairs have 


Canadians. 


Growing Interest 

Canadian business has 
been taking a growing inter- 
est in fairs at 
abroad, both as 
and buvers. 

In 1957, 
dian goods were exhibited at 
fairs in these foreign 
among others: 

New York and Chicago; 
London, Berlin, Vienna, Han- 
over, Utrecht, Brussels, Poz- 
nan, all in Europe: Bogota in 
Colombia. 

These include some of the 
world’s most important fairs. 
The Royal Netherlands In- 
dustries Fair (Utrecht) and 
Industries Fai. 
(Hanover), example, 
rate among the world’s most 
important showplaces. 

Canada showed household 
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exhibitors 


for instance, Cana- 


cities, 
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appliances and other consum- 


MINERALS 


ARSENIC 
ASBESTOS 
COPPER 
GOLD SILVER 
CEMENT TITANIUM 
IRON ORE ZINC 

LEAD MICA PEAT MOSS 


SELENIUM 
SULPHUR 


MOLYBDENITE 


er products at the former, 
chemicals and atomic prod- 
ucts were featured at the lat- 
ter. 

Fairs may be horizontal or 
The former covers a 
wide range, isn’t confined to 
certain industries. A vertical- 
ly organized fair limits ex- 
hibits to one or a few indus- 
even a segment of 
an industry. 

In some fairs, products may 
be grouped by nationality or 
by trade. In others there may 
be no such attempt to organ- 
ize exhibits. 

How much does it cost to 
exhibit at a fair? 
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That varies, of course, with 
the size and type of exhibit. 
But there are some general 
things to remember, accord- 
ing to the Canadian trade and 
commerce department. They 
include: 
> Space rental. Does it in- 
clude provision of the stand 
shell, light, power, etc.’ 
> Stand construction costs, if 
not included in the rental. 
> Decoration, lighting, display 
material and furnishings. 
> Maintenance of equipment 
and depreciation of samples 
on display. 
> Various services: 
for example. 


cleaning, 


> Transportation of samples. 
> Traveling, living and other 
expenses for people involved. 
» Advertising and publicity. 

Exhibitors may have a 

number of different purposes. 
Immediate Sales 

The prime aim may 
make almost immedi- 
ately—to see the costs of ex- 
hibition reflected at once in 
more business. 

Or the big objective may 
be advertising. This is often 
true where an exhibitor al- 
ready has distributors in a 
wants to help them 
with a display. 

Or market preparation may 
be important. In this case, the 
exhibitor may not be ready 
sales contracts but 
instead is readying the mar- 
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POWER PLANTS 
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‘Sell to Win. 
Trade Dollars 


MONTREAL (Staff) — 
Lucrative markets are 
growing in the Far East. 
But Canadians are in dan- 
ger of losing out in the 
for sales 


“Some Canadian expo! 


eres. oe 


race 


ers look briefiv at thes 
new markets, then rat 
alize their inertia by claim 
ing there is _ inst 
purchasing power 
able: or that buyers 

yet ready for the. 
ucts; or, more comm 
that they will let 
develop the demand 

So savs Leo E. Ryan, 
president of Canadian Ex- 
porters’ Association and of 
Monsanto Canada Lid. 

Ryan recently visited 
the Far East. He told the 
Quebec Chamber of Com- 
merce: 

“There is a golden op- 
portunity for Canadian 
businessmen to provide 
machinery, equipment and 
raw materials, along with 
technical advice. 

“Whether we participate 
In thi 


rapid 


phase or not, the 
development will 


continue. These new na- 


tions will overcome initial 
difficulties and the 


ard of 


tand = 


f their 


living ol! 
peoples will increase 
“There will be a growe- 
ing demand for drugs, 
pharmaceuticals, clothing, 
household equipment, 
eign foodstufl 
biles, etc.’ 


fore 


automoe 


ket for a future sales push-~ 
and looking for distributors. 

Other exhibits may be for 
‘prestige’ purpose 

In all cases, inquiries 
should be followed u; 
ly 

Failure to follow up is one 
of the most frequent reasons 
for disappointment espe- 
cially among those inexperie- 
enced with trade fairs. 
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HEAVY INDUSTRY 


ALUMINIUM 
INDUSTRIAL 
AND 
AGRICULTURAL 
MACHINERY 


CLOTHING 





e lets you keep inventories 
CHEMICALS 


CARBIDES, CYANIDE AND OTHER 
ORGANIC CHEMICALS 
AMMONIUM NITRATE AND OTHER ACIDS 
PHOSPHEROUS AND PHOSPHORIC CHEMICALS 
COMPRESSED GASES AND MANY OTHER HEAVY 
CHEMICALS 
ACETONES 
FERTILIZERS 
GLASS 
EXPLOSIVES 
PAINTS 


 OTTONS 

WOOLLENS 

SHOES AND 
LEATHER 


RAYONS 

SILKS 

WEARING 
APPAREL 
OF ALL KINDS 


Japan Shows 
New Trends 


Featured in the Japanese 
exhibit in the Montreal Trade 
Fair are samples of steel 
plates, strip, tubing 
and pipes. 

This reflects the transition 
of Japanese production from 
low-price consumer goods to 
a more balanced output pat- | For pracucts qvelany 
| ae n i f 
TELECOMMUNICATIONS . . iis dn eaateen a tis oe te Pe Eye in La Province ” Quebec, address 
SERVE ati Re custom-made communication system service, . Ut oo OF Japanes ' HONORABLE PAUL BEAULIEU, Minister 


4h : ports now fall into the cate- 
— ee ee one See oat ae yor gory of steel and steel prod- DEPARTMENT OF TRADE AND COMMERCE, 
Parliament Buildings, 


nearest Telegraph office. In 1956 the island nation 
Québec City, Québec, Canada 


low by transmitting orders 
instantly, 


PW Teletype installations are 
TIMBER 
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custom-engineered to suit your 
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LUMBER AND INNUMERABLE OTHER PRODUCTS 


casing, 
business... you have no 
capital outlay, no maintenance, 


Your CN-CP 
representative 
will be glad to give 


no depreciation on 
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produced 11.1 million tons of 
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total Asiatic production. She 
Was sixth among world steel- 


stee, or 


Published by the Provincial 
Bureau 
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Wi ive olelg pe CANADIAN Last year Japanese exports 
of steel products to Canada 
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this going to Western Canada. 
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ecrets 


Every boss wants a top-notch secretary. Every steno 
wants a beiter job, more money. But the path to the 
private office is paved with problems. Here are the success 


secrets of an award-winning Montreal secretary... 








How 


BY SHEILA A, WARD 


to Tell a Lie 


Honestly, Decently 


Nobody in his right mind 
likes to tell a lie—and 
few of us are clever enough 
to get away with a real 
whopper. 

In business, however, the 
occasional fib or little white 
lie is sometimes not only 
necessary, but considerate. 


A little white lie, told to 
prevent embarrassment or 
worry, is often the kind thing 
to do. Diplomats do it, and so 
do doctors. 

The frankness we find in 
young children can be ter- 
ribly cruel. 

If you're still 
about this moral 
think of it this way: 

Your best friend has bought 
a new dress. She admits it 
was more than she. meant to 
pay, but it was so “unusual.” 

It’s unusual all right. You 
think ‘it looks like the dickens 
on her, but she’s thrilled with 
it and is hoping for justifica- 
tion and support from you. 

What are you going to do? 
Tell her she looks a fright, 
s0 that her confidence is shat- 
tered and she gives the thing 
away? 

Or are you going to go 
along. with the act and make 
her happy by agreeing that 
it is unusual and looks just 
fine? 

After, all, the dress is 
bought and paid for, and you 
aren't going to have to wear 
it. So be kind, even if it 
means fibbing. 

The same applies in the 
office. There should never be 
any reason for you to fib for 
yourself, but you will prob- 
ably have to fib now and 
again for your boss. He ex- 
pects it. 

But if you have to tell a fib, 
for goodness’ sake don't do 
what a classmate of mine 
once did. 

She had been eminently 
successful all term in ‘her 
hookey playing, and she was 
the envy of us all. But one 
day she slipped. 


disturbed 
question, 


~~ 


As usual, she phoned the 
school principal and in a very 
mature voice she said, “I’m 
afraid Gwen won't be at 
classes today—she has a very 
heavy cold again.” 

“Who's speaking, please?” 
asked the principal. 

And the girl replied, “It’s 
my mother.” 


How and when to tell bus- 
iness fibs? 


You may be put on the 
spot by your boss saying, “If 
that guy Wilbur phones 
again, tell him I’ve gone to 
Peru, tell him I'm dowa with 








one of his assistants might be 
able to help you? I'd be glad 
to put you in touch with one 
of them.” 

Admittedly, you're passing 
the buck to someone else, but 
never mind — you've done 
your part and Wilbur will at 
least feel the door wasn’t ex- 
actly slammed in his face. 

Breaking appointments for 
your boss calls for some fore- 
thought, especially when he 
says, an hour before the ap- 
pointed time: “Say, ring up 
Jack Smith and fix some 
other time for that meeting, 
will you? I’ve got more im- 











The boss may detest poor Wilbur. But you 
don’t have to tell Wilbur that! 


beriberi, tell him anything. 
Just don’t let him get through 
to me, that’s all.” % 


Poor Wilbur. He’s hustling 
to make a buck too. 


Let him down easy next 
time he calls. Coat the bitter 
pill with some _ feminine 
charm. 


How about saying: “I’m 
awfully sorry, Mr. Wilbur, 
but Mr. Tuff has a terribly 
heavy schedule this month 
and there just doesn’t seem 
to be a free moment left.” 

Or, “Mr. Tuff’s schedule is 


filled right up. Do you think 
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There’s an easier way 


to hot weather comfort! 


Room Air 
Cond:tionere 


0) a 


AIR CONDITIONERS 


Balanced cooling mokes Vornado 
20% more efficient. Let competent 
engineers give you free survey and 
estimate. Rental plan available. 


Everywhere in Conada — See 


portant things to attend to 
today.” 

You can’t repeat this senti- 
ment verbatim to Jack Smith, 
but you can say: “Mr, Tuff is 
awfully sorry, Mr. Smith, but 
something urgent has just 
come up here and he won't 
be able to get away for your 
meeting. He hopes this won't 
upset your plans too much, 
and he wonders what other 
time would suit vou.” 

Or, “Mr. Tuff feels badly 
about giving you such short 
notice, but things are a little 
hectic here today and‘he can't 
leave the plant. Could we set 


| 


another time this week 
the meeting?” 

Before closing the conver- 
sation express Mr. Tuff’s re- 
grets once again, and thank 
Mr. Smith. 

And do your level best to 
ensure that Mr. Tuff keeps 
that revised date. 

Suppose your boss seldom 
makes it to the office before 
9.30. 

If his boss asks for him at 
nine, then what? Play it by 
ear. 

There are a good 10 var- 
lations, depending on circum- 
stances, but whatever you do, 
protect him. 

Don't announce, or 
infer, that he seldom comes 
in on time, 


even 


The hour at which he gets 
to the office is his responsi- 
bility, and there may be ex- 
cellent reasons for his habit- 
ual late start. 

“Mr. Brown should be here 
any moment now. May I have 
him call you when he ar- 
rives? (if vou'’re sure he 
will be here soon). 

“I believe he may have had 
an appointment first thing 
town; Is 


could 


this morning in 
there any message I 
give him for you?” 

“He was very late leaving 
the office last night, so that 
he may not be m too early 
this morning.” 


There’s a bottomless pitful 


tL ABABRAAAL-A- 1.) SAL SERIAL, ates Aaa oka LE; ‘Dhaad | nhhabte b Pet pe eet ‘ore 


This is the 14th of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 


real private secretary. 


Miss Ward has been in 
business 12 years: holds a 
McGill diploma in mer- 


chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


embarrassing for both him 
and vou. 

And the boss’ wife? 

Perhaps she’s made a souf- 
fle for 6.30 and he’s forgotten 
to tell you to remind him to 
leave the office at 5.30 sharp. 

Madam phones at 6.15, 
frantic—and who can blame 
her? 

But convert her annoyance 
into sympathy for her hus- 
band by saying something 
like this: 

“He’s been snowed under 
with work today—I don't 
know how he does it all. I 
guess he had so much on his 
mind here that he just forgot. 
Next time, if you'll tip me 
off, I'll make sure he gets 
home on time.” 

The boss has decided all of 
a sudden to take the after- 
noon off for a game of golf 
with the boys. His wife 
phones ‘and wants to know 
why he hasn't picked up 
Junior at the dentist’s, as he 
promised. 

You will have to admit he’s 
gone golfing, but here again, 
enlist her co-operation and 
sympathy for him. 

‘Isn't it a blessing these 
men can get out from under 
their work load occasionally 
during the week?” Offer to 
arrange for a taxi to pick up 
Junior, to add the milk and 
honey touch. -” 

And here’s a situation that 
arises frequently. The boss 
takes a few clients into town 
for an hour’s refreshment. 

But time slips by and three 
hours later dinner is still 
waiting for him at home and 
it’s getting blacker by the 
minute. 

Your phone at home rings 
—and it’s Madam. Do you 
know what's happened to 
him? Yes, you do, and you 
say so. 

But point out that these are 
very, important clients and 
it’s a big deal; it must be 
taking longer to put over 
than he had expected, but 
vou're sure he'll be home 
soon, 

Don't tell her 
ven if you happen to know. 
ie might not appreciate it. 


where he 


The tremendous number of 
charitable appeals to execu- 
tives these days calls for a 
good fund of tact and parry- 
ing on the part of the secre- 
tary. 


no. 

He may have one or two 
pet charities to which he 
fives generously, but he must 
have some kind of budget 
and draw the line some- 
whnere., 

Despite a 
come, he has a home to keep 
up and a family to support, 
nd there may be other calls 
made upon him which 
know nothing about. 

It would De a good idea to 
draft a sort of form letter that 
could be sent to charities he 
cannot support. 

Make this firm but cour- 
model of tact and 


substantial In- 


teous-——a 
goodwill. 

Show it to him and suggest 
he let vou prepare it, modi- 
fied to suit the particular cir- 
cumstances, whenever he has 
to sav “no.” 

This is just one way to get 
your boss “off the hook” and 
build goodwill for him. 

Remember that it’s v 
job always to present him 
in the most favorable light. 
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Milady’s Jewel Box' 
May Hide Treasure 


Look for genuine black opals, 


they're getting valuable ... 


MONTREAL (Staff)—An un- 
expected bonanza may be wait- 
ing in your wife’s jewel-box or 
up in that old trunk in the attic 

Here’s why: 

Black opals, once of modest 
value, have risen about 400°, in 
price in the last five years 


|Jewelers suspect many people 


now own black opals without 
suspecting their true worth. 

Even better, the stones are al- 
most certain to get a lot more 
valuable—unless new sources of 
supply appear. 

One expert says they may be 
worth more than diamonds 
within 30 years. 

The black opal is a colorful, 
iridescent blue - green - black 
precious stone found only in a 
two-square-mile: area of Aus- 
tralia. 

Today, you can buy a good 
black opal wholesale for a mini- 
mum of $25 a carat, though find- 
ing a source of supply is diffi- 
cult. A top-quality diamond, by 
way of comparison, wholesales 
for from $600 to $750 a carat. 

But only five years ago, qual- 
ity black opals brought $3 to $5 
per carat wholesale. Supply was 
much more plentiful. 

Reason for the dramatic in- 
crease is that the original black 
opal mines—in operation since 
the turn of the century—have 
been worked out. 


New stones are being obtain- | 


ed solely by picking over tail- 


ings from the old workings. 
| stretch meagre | 


To further 
supplies, jewelers are turning 
more and more to creating 
“doublets’’—a stone made up of 
a thin slice of black opal, back- 
ed with lower quality stone. 

Many of these suddenly valu- 
able black opals probably are 


Capital Outlay Up 


In Nova Scotia 

From Our Own Correspondent 
HALIFAX — Capital esti- 
mates tabled in the provincial 
legislature for year ending 
March 31, 1959, totaled $23,- 


385,000 — $700,000 more than 


last year — and included $1 
million for Crown corporation 
Industrial Estates Ltd., and $1.2 
million for the farmers’ co-oper- 
ative abattoir at Halifax. 





tucked with 
jewelry. 

A small 
cuntain three 
opal which if of good quality 
would be worth $75 for the 
stone alone. Stones were first 
discovered about 1910. It took 
several years before they were 
accepted by the world’s jewelry 
industry. 

Starting in the 


away old famils 


ring likely would 


New York 


area, the black opal, because of | 


its beautiful iridescent coloring, 
caught public fancy. It reached 
the height of its popularity in 
the 1917-1919 era. 

Since then black opal jewelry 
has not been manufactured in 
quantity. 


Because of the difficulty of | 


obtaining sufficient quantities, 
big volume jewelry manufactur- 
ers lost interest in the stone 

But since the end ef World 
War II, due to ever-increasing 
scarcity, the black opal has been 
undergoing a revival. It is being 
used in.increasing quantity in 
high-price, one-of-a-kind jJew- 
elry designs. 

Some exceptionally large top- 
color gem stones have changed 
hands among collectors for as 
much as $250,000. 

About the only thing that 
could hinder the black opal’s 
rapid climb in value is discov- 
ery of new deposits. 

This possibility, however, is 
regarded as remote. 
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One of the leng-range Britannias of 
Th Britannia ie the tlaraes! factect and 
. Q 
smoothest airliner in world wide service 


“A CHALLENGING AND 
FASCINATING FUTURE, BUT...” 


Chairman of the 
Bristol Aeroplane Group reviews progress— 


The following are extracts from the Chairman's State- 


ment to Stockholders, 
and Accounts for the year ended 31 December, 195 


issued with the Directors’ Report 


- 


Measured in terms of technical possibility, the future for 


this industry remains as challenging and fascinating as at 


any time in its history. But whether its commercial prospects 


will be equally attractive depends upon issues .of public 


policy; 
upon our ability. 


Orders due for completion o\ 


for ourselves, we believe we can satisfy any demands 


, , 
er the next two-three years 


are at a high level; thereafter the prospects is by no means 
so clear. We face reduced Service requirements, intense 


competition in selling to airlines and big cuts in Govern- 
ment sponsored research and development. But there is no 
evidence that air defence has become less important, and 
the British industry therefore remains vital to this country 
and the Western world. It is no evasion of responsibility to 


say that longer term 


policy. 


prospects depend on Government 


Bristol Aero;Engines Limited 


The Olympus turbojet is established in RAF service, and 


the Orpheus lightweight turbojet 
Bristol ramjets will shortly become the first ram- 


promise. 


jets to enter RAF service. 
in the Britannia the excellent reliability predicted. 


play ed 


IS maintaining its ear! 


Ihe Proteus turboprop has dis- 


freight market and to the international passenger fare 
ture, which seems at present to penalise aircraft wit! 
operating costs 

The design team devoted much attention to a4 medium 
range turbojet airliner, and exploration of possible overseas 
demands continues. The Weston Division is busy with heli- 
copter production and with rocket motors; at Cardiff, man 
ufacture of the Bloodhound guided missile is well advanced. 
There are significant future possibilities for the Bloodhound, 


Bristol Cars Limited 


Sales have been maintained, and orders for a new model 
and for Bristol engines for AC cars have been encouraging. 


Associated and Overseas Companies 

Roto! Limited and British Messier Limited have ful- 
filled last year’s promise of an increase in turnover. Defence 
programme fluctuations prevented Short Brothers and Har- 
land Limited achieving the turnover expected, but recent 
progress has given better promise for the future. In general, 
the overseas companies have made steady progress 

Finance 

In a difficult year, in which changes of official policy 
have coincided with problems encountered with new prod- 
ucts entering service it is evidence of the underlying 
strength of the Group that profits before charging interest 
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Your Taxes 


: 





Advertising Costs 


Cover Broad Area 

A useful essay on the 
proper income tax treatment 
of advertising expenses 
appears in the recent Income 
Tax Appeal Board decision in 
the case of No. 511 v. Min- 
ister of National Revenue. 

Outlays for advertising 
through conventional media 
such as newspapers and radio 
have always been regarded as 
amounts deductible in com- 
puting income for tax pur- 
poses. 

Although some advertising 
techniques are “institutional” 
in the sense that they pro- 
mote long-term goodwill to- 
ward a company’s product, 
the Department of National 
Revenue has always regarded 
advertising costs as part of 
the cost of salesmanship. 

In case No, 511, however, 
the department disallowed 
deduction of $22,500 paid by 
the taxpayer as co-sponsor of 
a baseball team in the West- 
ern International League. The 
reason given was that “spon- 
sorship of sports activities” 
was not considered to be an 
income-producing purpose. 

For the Board, Mr. Bois- 
vert allowed the appeal in 
part on the ground that “pro- 
moting advertisement by 
sponsoring sports events... 
is one method of advertising 
and . the main thing is 
that the public’s attention be 
drawn to a product, the name 
of a corporation, the quality 
of an article, (or) the effi- 
ciency of a system.”’ 


Purpose of Expense 


It What Counts 

It was established at the 
hearing that the purpose of 
taxpayer No. 511 was‘to ob- 
tain radio spot time during 
game broadcasts for adver- 
tisement of the company’s 
product, 

Mr. Boisvert observed that 
“it is immaterial whether 
the advertising produces in- 
come or not — it is the pur- 
pose which counts” —and re- 
ferred with apparent approval 
to decisions of the U.S, Tax 
Court in which the cost of 
maintaining show horses to 
publicize a restaurant chain, 
the cost of tickets for local 
“benefits” purchased in order 
to maintain goodwill, and the 
cost of outfitting a baseball 
team which represented the 
taxpayer were all held to be 
deductible expenses for in- 
come tax purposes, 

Case No, 511 therefore ap- 
pears to support the deduc- 
tion of such items as the cost 
of equipping junior hockey 
teams and supporting service 
club ticket sales campaigns _ 
if the taxpayer can show that 
his object is to promote prod- 
uct sales and his name and 
reputation in the community. 

The amount deducted must, 
however, be “reasonable in 
the circumstances.” Tax- 
payer No, 511 was permitted 


to deduct only $5,000 of its - 


outlay. The _ total 
amount claimed was more 
than one half of the com- 
pany’s income for the year, 


total 


Private Co. Shares 
Have Special Value 

The Income Tax Act pro- 
vides that, except in certain 
circumstances, the amount or 
value of a benefit or advan- 
tage conferred on a share- 
holder by a corporation must 
be included in computing the 
shareholder’s income for the 
year. 


ANNOUNCEMENT 


PHILCO ADVERTISING 


JOHN G. BUTLER 


Mr. Y¥. R. Martin, General Sales Man- 
ager, Philco Corporation of Canada Lim- 


lied, is pleased to announce the appoint. | 
ment of Mr. John G. Butler as Advertis- 
ing Manager lecated in Terento. Mr. | 


Butler brings. to Philco Corporation many 
years of experience in al! phases of ad- 
vertising procedure. He is « gradvote 
of the Ontario College of Art, and was 
formerly associated with Macloren Adver- 
tising Agency as an Account Executive. 


By JOHN G. McDONALD, LL.M. 


The reason for this rule is 
that in its absence, the 
dominant shareholders of 
closely - held corporations 
would be able to enjoy tax- 
free benefits at the expense 
of their corporation. In 
other words — why pay out 
taxable dividends to provide 
funds for a yacht when the 
company can provide it tax 
free? 

The rule has become so 
familiar that few cases now 
arise concerning the pro- 
vision of such recreational fa- 


-cilities. 


Cases are still common, 
however, in which the de- 
partment argues that com- 
pany property has been sold 
to a shareholder at an under- 
valuation. 

The recent case of No, 513 
v. Minister of National Rev- 
enue involved the allegation 
on the part of the Min- 
ister of National Revenue 
that the taxpayer had pur- 
chased corporate shares in 
1953 at a bargain price from 
a company of which he was 
a minority shareholder. 

The board held that the 
minister’s appraisal of value 
was in error, and substantial- 
ly allowed the appeal. 

The decision summarized 
the rules applicable in valu- 
ing private company shares, 
and Mr. Fordham settled for 
“five times earnings” in ar- 
riving at his conclusion. 
Other factors taken into ac- 
count included the competi- 
tive pressure to which the 
company was subject, the 
condition of the industry, the 
fact that the taxpayer’s 
shares did not carry control, 
and the stock market slump 
of 1957. 

It is significant that Mr. 
Fordham accepted and was 
influenced by “hindsight evi- 
dence” of the 1957 market 
trend in fixing a 1953 share 
valuation. 


Partners’ Incame 


Can Cause Trouble 

In No, 514 v. Minister of 
National Revenue the tax- 
payer was held liable to pay 
income tax on partnership in- 
come earned over a period of 
22 months. The whole income 
for, that period was taxed as 
income of a single ‘taxation 
year.” 

The case illustrates one of 
the pitfalls ‘into which part- 
ners frequently stumble. The 
“fiscal period” rules of the 


An exclusivg FP column of 
comment on the trends in per- 
sonal and business taxation. 





Income Tax Act provide, in 


effect, that income for a tax- 
ation year is the income for 


the fiscal period or periods 
ending in the year. 

In case No, 514 the’ tax- 
payer was a member of part- 
nership, the fiscal period of 
which ended on Feb. 28. On 
March 15, 1954, the firm dis- 
solved and the taxpayer 
joined another firm, the fiscal 
period of which ended on 
Dec. 31. 

The taxpayer elected to 
average his income under the 
wrong section. Result: his 
income for 1954 included in- 
come from three fiscal peri- 
ods—March 1, 1953-Feb. 28, 
1954, Feb. 28-March 15, 1954, 
and March 15-Dec. 31, 1954. 


Cut Dividend: 
Need Money 
For Oil Hunt 


| An expected decline in 1958 
|earnings coupled with substan- 
itial expenses in oil and gas 
ventures have led Sylvanite 
Gold Mines to lower its annua! 
-dividend rate from 8c to 6c a 
share. 
| Company estimates earnings 
of around 6c a share for this 
year, President Welles V. Moot 
says. A semiannual dividend 
of 3c a share has been declared. 
Reduction in net earnings is 
duego suspension of the Delnite 
Mines dividends and to “con- 
tinued adverse factors in the 
gold mining industry,” he says. 
| Sylvanite must be prepared 
to participate in the Home Oil 
|pipeline to the Swan Hills area 
should the company be asked 
to take part, he points out. 
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Central-Del Rio 





Production Rises — 
100% Over 1956-57. 


Gross production revenue after 
royalties for Central-Del Rio Oils 
in the first half of the 1957-58 
fiscal year was running at 100% 
above the previous year, a report 


_to shareholders by President Nei! 


McQueen shows. 

Production revenue from Aug. 
1 te Jan. 31 amounted to $1,353.- 
59u, slightly higher than revenue 
for the whole of the 1956-57 year. 

Sales for January this year 
were up 50% over those of August 
last year, Mr. McQueen says. 

Total sales from all wells in 
which company has an interest 
amounted to $1,791,231 from 856.- 
945 bbl. in the latest six-month 
period. Production was 650,971 
bbL after royalties and share of 
other participants. 

Twenty-five wells were drilled 
by Central ir the period, resulting 
in 24 additional producing wells of 
which 17 are wholly owned. One 
wildcat was abandoned as not 
commercial. 








CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents, 


+ 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
340 St. James Street West 
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YOUR, ARCHITECT 
WILL BE PLEASED 
TO ADVISE YOU. 
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The fabulous, new Lord Simcoe 
Hotel in downtown Toronto is an 
excellent example of the versatiity 
and application of Wallspan. Wall- 
Span enhances any building and 
gives brilliance of colour with in- 
filling panels, Wallspan is an alumi- 
num grid that sits on the outside of 
the building and attachment is 
made by fixing brackets, the boit- 
ing to the framework provides not 
only Walling but window spaces. 
Wallspan too, gives you more rent- 
able floor space, economy, speed- 
ier erection and a building with 
outstanding, eye pleasing beauty. 


Remodelling your old building? 
Then let»eWALLSPAN give your 
building a smart, new appearance. 
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WILLIAMS & WILLIAMS 


Wallispan 


by WILLIAMS & WILLIAMS 


EASTERN) LTD 
Soles Offices: Montreal, Toronto, Calgary, Vancouver 
Maritimes: Roper Agencies Limited, Helifax, WN $ 
Quebec: Lepage Lumber & Insulation Reg'd, Quebec 
City. Manitebo: Hall Associates, (Western) Limited 
Winnipeg 























Low cost bait...if youre fish 


For beauty, performance and comfort 
too, Ford is the prize catch in its 
class! Just cast an eye along its 
sleek, smooth lines, graceful Slip- 
stream Roof and sculptured rear deck 
styling. Here’s beauty that’s right in 


season all year round... 


and stays 


that way for years! 

Ford means beautiful going, too! 
On bumpy, backwoods roads, there's 
nothing to match its smooth, level 
ride. New swept-back design keeps 


The Custom 300 Tudor 
-eCanada's lowest priced 
car of the law price three 


SiXorV-8 


the going 
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is great! 


For extra built-in quality at no extra cost to you...see your 


you steady as you go, and close to the 
road on turns. 


Sportsmen appreciate the sure-fire 


’ 
Mavs 


performance of Ford's new Interceptor 
V-8 engines. Their Thunderbird ‘go’ 
means smooth, even power when vou 
need it—1in traffic you're a 
one that gets away!”’ 


“the 


See and price a new Ford at your 


buy better than Ford! 
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(Certain features illustraicd or mentioned are’ Siandard’ om tome models. optional ai extra cost on others ) 


Ford Dealer's soon. Then you'll agree: 
vou can pay lots more, but you can't 
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FOR A BETTER BUY IN A USED CAR OR TRUCK, BE SURE TO SEE OUR ~7/> OR OTHER SELECTIONS 
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ANNOUNCEMENT 
WESTINGHOUSE 
APPOINTMENT 


Step-up Selli 
To Make Cash 


Textile makers told how 
to divert dollars... 


MONTREAL (Staff)—You’re | four of more brands of automo- 
going to be the target for! biles. 


stepped-up textile promotion. 


The Canadian industry is 


worried because you know a lot | | 
|'manufacturers to make their 


more names of cars than blank- 


Why are the blanket mills los- 


|ing out? 


“Lack of selling; the failure of 





Canada, 


n g New Chemical Corporation’ THE 
‘Will Boost Canadian Sales 


MONTREAL (Staff) — Long-!Schroeder all Canadians; 
term plan to expand Canadian | 
operations is indicated in forma- | 
tion of Allied Chemical Canada 


Ltd., a subsidiary of Allied 
Chemical Corp., New York. 
Effective June 1, newly 


}established corporation will be, 
mittee which includes Aikman 
Bates, 
Schroeder. 


successor to the chemical, build- 


‘ing material and related busi- 


nesses of five Canadian com- 
panies. 

They are: 

Barrett Co., Brunner Mond 
National Aniline & 
Chemical Co., Nichols Chemical 


and 
Carlton Bates, Chester M. 


Brown, Harry S. Ferguson, 


Kerby Fisk, I. H. Fooshee, T. J. “Conada's i MSURANCE 
Kinsella, G. B. Miller and L H. | Oldest’’ ¢ ed M PA Re 4 


Munro. 
Atkinson has been named A good Canadian company which has been operated successfully 
and uninterruptedly since the year eighteen hundred ond nine. 


chairman of the executive com- 
Ee ae Supervisory Office, TORONTO, James E. MacNelly, General Manager 


Head Office 
Holifax, N.S. 


i. 


Brown. Notman and 





Notman, president of Cana- ation, Atkinson said investment! Sales likewise have doubled In 1957 Brunner Mond in. 


dair and a senior vice-president 
of General Dynamics, last month 
was elected to the board of Al- 


‘lied Chemical Corp. 


in plants and equipment by the 
five companies comprising Al- 
lied “Chemical Canada has 
doubled since 1946. 


in the last 10 vears and outlook 
for further expansion. Bar- 
rett’s new roofing products plant 
at Winnipeg is about to begin 


is 


creased capacity of its soda ash 
plant at Amherstburg, Ont., by 
50°, an National Aniline 
opened a new office, warehouse 
in Toronto. 


and laboratory 





ets. brand name products desirable Co. and Semet-Solvay Ltd Announcing the new corpor- It is estimated at $50 mullion. 
That was the clear indication | to users,” Kober said. he ' ? : ——v : oa aapeeuns non ms 
lat a recent Canadian textile| His prescription for more tex-| Previously these companies 
dn | conference. tile sales: were» subsidiaries of Allied | 
W. E. McBRIDE | Said T. W. Kober of Toronto,|> Make products more “buy-| Chemical Corp. Now they will) 
‘a director of Vickers and Ben-| worthy” and desirable in order be. an integrated operation un- 
‘son, an advertising agency: |to attract a greater share of der Canadian responsibility. 
| “There is no need for the tex-| Consumer spending power, President of the new com-~- 
‘tile industry to be losing its|> Pre-sell the consumer in order | pany is R. W. Atkinson, vice- 
share of the consumer dollar ...|to increase satisfaction derived | president of Brunner Mond. 
it is a matter of inducing the | ftom purchases. Executive vice-president is E. 
sumer to choose ‘satisfaction’ |» Follow up the selling campaign, P. Aikman, vice-president of 
from textiles rather than from | 0n the retail level. |Nichols Chemical, Gordon D. 
other products.” ~|) Closer co-operation among Schroeder, vice-president of 
Most of the so-called “basic” ‘firms in textiles to overcome | Barrett, also is a vice-president 
items people buy are not neces-|Competition for the consumer | Of Allied Chemical Canada. 
sities but “luxuries,” he said, | dollar from other industries. Other directors are Lionel J. 
“The consumer is not buying} Economic consultant C. F. McGowan, Neil J. McKinnon, 
food or clothing alone; he is Fraser of Montreal also stressed and J. seoffrey Notman, like 
| buying satisfaction. more aggressive promotion and Messrs. Atkinson, Aikman and 
“Therein lies the opportunity | merchandising. 
and challenge of the textile in-| “Imaginative promotion could | 
dustry—to divert-dollars to your | well make discriminating taste 
'products—and to prevent textile in the selection and use of tex- 
‘dollars being spent elsewhere.” | tiles as rewarding an experience 
_ | Ina recent survey, a group of for the consumer as ownership 
32 women were asked how many }°f a glossy, new chrome - 
‘brands of blankets they could | trimmed automobile.” 
name. Eight were unable to| Widening of the gap between 
name any brands, 18 only one per capita consumption of tex- 
|and the remaining six only two) tiles in Canada and the U. 5. at 
ior three. a time when the Canadian eco- 
By comparison 30 could name | nomic growth has outstripped 
—-- that in the U. S. suggests “ag- 
ee gressive’ promotion and “im- 
proved” merchandising methods 
hold “real promise.” 
Fraser added, however, there | 


operations. 














The appointment of W. E. McBride os 
manager, union relations, for the Cana- 
dian Westinghouse Compony, Hamilton, 
has been announced by J. W. Henley, 
industrial relations manager. Mr. Mc- 
Bride was formerly with Brazilian Traction 
Light and Power Company following an 
earlier industrial relations appointment 
with Canadian Industries Limited. He 
obtained his Bachelor of Commerce degree 
from the University of British Columbia 
ond ao M.Sc. degree in business adminis- 
tration from Columbia University. 
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NEW COURSE OFFERED 
_From Our Own Correspondent 
SASKATOON — University of | 
Saskatchewan this. fall will offer | 
a bachelor of arts degree course 
in physical education. 
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would be little point in increas- 
ing per capita consumption if 
the increased demand served 
only to stimulate imports. 

“Far too few of us, I fear, un- 
derstand fully the distinction 
between equality of opportunity 
to compete — which should be 
the object of a ratiorial trade 
policy—and the kind of suicidal 
international trade competition 
which, if long continued, can 
destroy Canadian jobs, dissipate 
Canadian manufacturing re- 
,sources and block new job-gen- 
erating investment.” 
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COMMERCIAL PHOTOPRINTS LTO. 
92 Adelaide St. W. 
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Meetings... 


Private 
Parties... 


THE 
DOMINION 
ROOM 


Company Reports 


| suspended until there are adequate 
funds to support both dividend pay- 
ments and aggressive outside ex- 
ploration, he says. 

Most satisfactory results are be-| 
ing achieved with expanded devel- | 
opment in the No. 6 internal shaft | 
at the mine, he reports. Develop- 

/} ment on six new levels below 7,200 

ft. is expected to augment produc- 
tion in older part of the mine by 
this year’s end. 

Combined milling of company’s 
ore in the adjoining Lake Shore 
Mines mill is showing material im- 
| provement in over-all operation, Mr. 
Stanley says. Full effect of this 
merging will not be felt until the 
end of this year. 





insurance 


MARITIME LIFE ASSURANCE 
CO., Halifax, N.S., business in force 
at Dec. 31, 1957, was more than $56.7 
million ($50.4 million previous year). 
New policies issued and paid for in 
1957 exceed $10.5 million ($7.2 mil- 
lion in 1956). an increase of 45.3°%. 
188 ‘(up from $1,661,398 previous 
year). Agsets were $12.9 million 
($11.9 million). Net rate of interest 
carried on investments was 5.03% 
(4.83% ). 

Total receipts in 1957 were $2,013,- 

Investment in mortgages was up 
slightly. Loss on sale of investments 
was $60,120. 

Company opened branches at To- 
ronto and Pérth and an agency in) 
Ottawa, says President W. C. | 
Schwartz. 





The Park Plaza 


Call Banquet Manager... WA. 4-547} 


A. 





INCOME ACCOUNT 
16 mos, 
ended 
Dec. 31 
Period: 1957 
Bullion prod aa . $3,757,415 $2,718,525 
Less: Oper. exps. .... 2,914,705 2,130,963 
Net oper. earns 12,710 
Add: Other income 22,174 
Cost-Aid 
Total net earns. 
Less: Deprec - 
Taxes reserve ...ece 
Shaft dev. w/o, 
Net profit 
Less: Dividends 
Surplus for year 
eLoss or deficit 
Earnings per Share .. 
Paid 
Shs. o/s at: 
Common n.p.v 


12 mos 


1956 
$1,661,398 
1,077,971 
544,753 
38,674 


1957 
Total receipts ..... $2,013,188 
Premiums seco Ghent aeee 
Int., divds., rents . 605,772 
Other ..., 35,946 
Policy payts. incl. 
actuarial res. ..... 
Expenses & taxes . 
Bal. to reconcile surp 
| Liabs. to p’holders .. 
Liabs to sh'holders . 
Other liabs. 
Reserves 
Surplus ocececes 464,211 
Total assets .....++... 12,867,277 
Net interest rate 5.0 : 
Divds. paid one $2.25 $2.00 + 0.25 
éIncludes single annuity premium 
| Springhill of $211,006. 


Mining 

LITTLE LONG LAC GOLD 
MINES had net loss of $11,295 in 
1957 compared with a net profit of 
$518,998 equal to 27c a share in 1956. 

Directly and indirectly, company 
controls cash and securities of some 
$25 million, estimated current 
annual gold output of $17 million 
| and annual net earnings of $2.6 mil- 
lion, President George Boeckh says. 

He notes that Little Long Lac 
added two gold producers, East 
Malartic and MacLeod - Cockshutt Total assets 
Gold Mines, to its list of associated | Accts. & divd 
companies in 1957. Early this year, | xcs Payable ....... 
Barnat Mines was acquired. Defer. taxes ee 








ces 


1.345.550 1.068.965 
557.573 489.883 
110,065 102,550 
062.7 ,393 950 
250.000 250.000 
382,051 
650,000 
293,417 
11,969,418 
4.83° 





il, 135,000 | 
36.001 
478,662 | 
666 .000 
#187,338 


48.000 
711,236 
165,000 
546,236 
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Simcoe, Ontario: Rigid Frame 60’ x 220’ factory 
for Canadian Coupling & Fittings, Limited 


In Canada... STRAN-STEEL BUILDINGS 
ARE A BLUE-CHIP INVESTMENT 


You get the most out of machinery and manpower with spacious 
column-free building interiors. And with everything uhder one 
roof, materials handling efficiency can be vastly improved. 
Stran-Steel buildings are designed with your profit in mind. 
They're easily tailored to the needs of your business, in the size | 
and appearance you specify. Attractive Stran-Steel buildings | 
accommodate cranes or monorails, are easily insulated and vir- | There is a trend to improvement Capital stock 
tually maintenance-free! |in gold mining operations, he says. | *“FP!\s 


| Build-up of exploration activities laid tehes oi e 
Volume production of precision-built Stran-Steel structures | will lead in future years to new giMarket value of 
lowers their cost. Construction time is weeks, not months! agp ewes nig Moved cones — | 
And your initial investment can be as low as 25 per cent, with aed ' aetein t Pond 
up to five years to pay the balance! Keep other credit lines open | advantage of opportunities, Mr. 
by financing through the Stran-Steel purchase plan. Phone your 
nearest dealer listed below or mail the coupon now. 


Saba. x 


5,500,000 5,500,000 





CONDENSED BALANCE 
De 
1957 
$508 815 
911,714 





SHEET 
31 Aug. 31 
1956 
$312,701 | 
2,555,947 


As at 
Cash & bul on 
Govt. & mun 
Gua! inv cert 645.886 
| Accts., etc., re« 259,675 47, 
Cost-aid rec panne 8, 
Mat. & supplies 305,955 
Solutions in mill 
Total curr. assets 
Prepaid chgs ee 
Mktble. invests.§ ..... 1 
Unlisted shs 
Int., other props 
Mining prop tal 
Plant & equip.* 
| Shaft dev. less w/o .. 


P.4A6t De bet fee tee & 


7638 
349 
384,208 | 
14,011 } 
3,322,084 | 
50,05 
751, 
145,7! 
111, 
1,000,000 | 


2,632,045 
19,84) 
493,441 
50,004 





000.000 
364,525 
535,326 

,095, 182 
205,283 

38,200 
243,483 
149,346 
205.000 
3,497,353 

.5901,174 
918,464 

1,470,246 
2,388,562 





Pay. .. 


THE EXCLUSIVE 
B-A CREDIT BOOK 


1s OPERATING STATISTICS 
1957 
Tons milled 
Average recovery .. 
Boeckh says. | Ore caaicen ' 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Manage, & service 
chges. to assoc. 
Add: Other inc 
Prof., invest. sale : 
Less: Deprec : 5 
Explor. & research 
exp 2e 8 
Shut-down exp 2,119 
192,018 
348 
155,238 
2,000 
@11,295 


$13.64 $14.28 


1956 


Smart, leatherette-covered for long-lasting good appearance 


en  -- 


$186,450 | 





cos $342,892 
11,318 


Here's where to find your 
nearest Stran-Steel dealer: 


ALBERTA 
LETHBRIDGE Sree! Structures & Bidg. Product, 
Ltd. 3rd Ave. and 14th St, S. (Phone 7-8888) 
CALGARY — Stee! Structures & Bidg. Products, Utd, 
21° SOth Ave. S. E. (Phone Ch 3.4382) 
EOMONTON— Stee! Structures & Bldg. Products, 
Lid., 7SO7 104th St. (Phone 3-0752) 


BRITISH COLUMBIA 
VANCOUVER — Mocon Supply Co. Ud, 624 
Howe St. (Phone Mutual 3-8434) 


MANITOBA 
WINNIPEO@—Mop'e leo! Construction, Ud, 777 
Erin St. (Phone Sunset 3.7091) 


NOVA SCOTIA 
MALIPAK—fundy Construction, lid, Isleville St. 


ONTARIO 
NEW LISKEARD—Hill-Clori-Francis, Ud. (Phone 
4000) Main Offices. Also locoted of: KAPUSKASING 
iPhone Edgewood) 5.2355), TIMMINS (Phone 4000), 
K!RKLAND LAKE (Phone 4000), NORTH BAY (Phone 
Grover 2-8700), SUDBURY (Phone Osborn 4-4291), 
ESPANOIA (Phone 220) 
FORT WHLIAM— Cloydon Compory ld, 
North Syndicate Ave. (Phone 2-065)) 
HAMUTON—Astra Stee! Structures, Ud, 
Gage Ave. (Phone Liberty 4.2867) 


QUEBEC 
MONTREAL —Hil!.Clork Francis, Ud., 478) Von 
Horne Ave. (Phone Regent 9.2478). Also locoted of 
NORANDA (Phone Roger 2-4355), CHIBOUGAMAU 
(Phone 398), with representatives in Quebec City, 
Sherbrooke, Trois Rivieres, Chicoutimi. 


SASKATCHEWAN 
SASKATOON—Roy Wright, \id., 1824 Ave. "C” 
Merth (Phone CH 4.8666) 


579 


Personalized with your initials in gold 





Space provided for running account of car expense 


Loss, claims sold — 
Net prefit & surp. 
eLoss or deficit 
Earnings per Share 
None paid 
Shares o/s as at Dec. 31 
Common, n.p.\ 


Honoured wherever you drive in Canada or U.S.A. 


ds0.006 


1,900,000 1.900.000 
CONDENSED BALANCE SHBET 

As at Dec. 31: 1957 ls 
Cash & bullion , $127,353 
Accts., etc., 35,396 
Listed shs.* 879.756 

Total curr. assets 042,505 
Prepaid exp.§ 75 
Other invests 
Adv. to others 
Mining preps eee 
| Equip. & fixturese ,,. 
Misc. int. & part 

Total assets webe 

Total curr. tiab. ... 
Capital stock aay 
Surplus 

depr. of 
*t value 879 O68! 
I Im curr. asseis In ¢ Ss re 

Werking capital RU6,314 


WRIGHT-HARGREAVES MINES 
had net profit of $711,226 equal to 13c 
a share in 16 month d Dec. 31 
1957, compared with net profit 
$473,662 equal to Sc a share i: 
ended Aug. 31, 1956 

Despite a labor shortage, a high 
premium on Canadian funds and no 
cost-aid for the mine, the company’s 
results in the 16-month period com- | 
pare favorably with other years, 
President -Robert C. Stanley, Jr., 
' | Says. 

Dividends have been temporarily 





Allows you convenient budget terms on B-A Batteries 
$290 
350,376 
1,013,522 | 
1,364,188 | 
8,589 
409 686 
158,565 
85,283 
48,648 
14,608 


rec or Fisk Tires 
Interior view of manufacturing plant 
shows clear- span area: Many windows 
wer? specified to provide natural light 
and extra ventilation. 
Dept. 34-48 
STRAN-STEEL CORPORATION 
Division of 





392 
379, 


44,821 
38,611 
978,236 
166,191 
272,160 
$39,885 


THE B-A CREDIT CARD 
FOR THOSE 
WHO PREFER IT 





NATIONAL STEEL gh CORPORATION 





ADDRESS COUPON TO YOUR 1,027,961 
NEAREST STRAN-STEEL DEALER 

Please send me the STRAN-STEEL Indus 
trial Buildings Catalog. 
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THE BRITISH AMERICAN OiL COMPANY LIMITED 


Name 





Title 





Export A 


FILTER TIP 
CIGARETTES 





Company 


0 ee 


City eS ° eS 
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E. &. Suttie, C.8.E., 0.5.0., who hos been 
appointed Enxecviive Assistant to the 
President of 8. J, Coghlin Co., Limited 
and its sulbsidigries Watson Jock-Hopkins 
Limited ond Canadian Lift Truck Com- 
pany Limited. 


WHITE MOTOR CO. 











Sales and profits of White Motor | 
Cu. of Canada in the first quarter | 
of 1958. showed a “slight decline” 
from 1957, says President N. H. 
Bell. Sales and profits for April 
were considerably higher than a 
year earlier, he adds. 








Transparent 
00 SKIN PACKAGING 
Both 


HARDMAN SKIN-PACK LTD. 
| PRINCE CHARLES #0. CAMISVELE, OMT. 








METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
e* ¢ e 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 
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Parliament’s Business 





By FP’s OTTAWA STAFF 





Giving Credit to a ‘Vision’ 


OTTAWA (Staff) — The pri- 
vate members’ resolutions, more 
than haif of which have come 
from Progressive Conservatives, 
contain some queer subjects for 
Parliament to talk about. 

There are 39 of these resolu- 
tions. They include: 


@ A call for a committee “to 
plan the economic and social de- 
velopment of this country on a 
vast scale.” | 


® Punishment for owners of' 
'railway engines which belch 
poisonous gases. 


@ More old age assistance for 
mothers. 

By submitting a resolution of 
this sort, a member shows the 
folks back home he’s doing 
something. A government has 
no difficulty in stalling these 
resolutions somewhere in the 
law-making process. Occasion- 
ally it accepts a-sensible one. 


Of the 39, 24 resolutions, in- 
cluding some of the “Maver- 
icks,” have come from within 
the ranks of the 209 Progressive 
Conservatives. Eleven of the 48 
Liberals have produced resolu- 
tions as have four of the eight 
CCFers. 








Aid for Housing, 


and Jobless | 


7 


NHA housing loans was greater 
in the first period of 1958 than 


in the corresponding period of) 


1957, Mr. Green replied: 
“Last summer, 


building industry was heading|encroached on the 
When the | Principles on which the Unem- 


for a real slump. 


| 


Last week's extension of the 
seasonal benefit period under 
the Unemployment Insurance | 
Act was the fifth or sixth time 


the house-/|since 1950 that Parliament has 


insurance 


Small Homes Loan plan was ini- | ployment Insurance Fund was 
tiated and we set out deliber- | administered. 


ately to encourage house-build- | 


stitutions, 
caught the vi 

This was just what the doctor | 
ordered for Frank Howard | 
(CCF, Skeena): “I’m quite sure 
they caught the vision, and it 
was not a vision which required 
the use of bifocals either. It was 
the vision of high. interest 
rates.” 

Mr. Garland was also pleased 
with the phrase: 


ion.’ 


’ 
' 


there will be a disposition to 





“IT was hoping for informa- | 


tion. Instead I received a short | 
explanation of the ‘vision.’ 

suggest the only reason more 
money is being put into housing 
— if in fact more is being put | 


in — is because of a slackening | | mand) agreements tabled in the | 


in the demand for money in 
more attractive fields, rather 
than as a result of any govern- 
ment policy. 


“The minister, I suppose un- | Stantly. 
derstandably, wants to give | The agreement reads: 


credit to the ‘vision.’ ” 





1 ‘Is Reversed 


| 
} 


| 


i 
' 
; 


Last week was one of the rare | 


ling across Canada, the builders | occasions when this fact was 
lof Canada and the lending in-|brought up in the Commons. 
including the banks, ! Said Paul Martin: 


“This or some other govern- | 
iment, in the event of depletion | 
of the fund to a substantial de- | 
gree, will have to take steps. | 


What I am pointing out is that | 
impose upon the two main con- | 
tributing groups a further obli- 
gation and I do not think that} 
would be fair to them.” 


Norad Stand 





| 


Norad (North) 
Defence Com-| 


' 


From the 
American Air 


'House it is clear that the U. S. 
commander of Norad has the 
authority to order his VU. S.-| 
| Canadian forces into action in- 





“The North American Air De- 
‘fense Command will include 


Last week, the Government ON THE RECORD such combat units and individu- | 


“did something” about unem- 
ployment and housing. 
> It increased the amount avail- 
able for housing loans under the 
National Housing Act from $400 | 
million to $750 million. | 
> And it extended by six weeks | 
(May 18 to June 28) the period 
during which workers, who have 
not made enough contributions 
to the Unemployment Insurance 
Fund to qualify for regular 
benefits, may collect “‘seasonal”’ 
benefits. | 
In introducing the Housing | 
Bill, Works Minister Green pro- | 
vided both Liberal and CCF op- 
position with a peg for criticism. 
Asked by J. R. Garland (Lib., | 
Nipissing) why the number of | 
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CASH 





For accounts receivable. 


Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
It keeps your capital liquid always. 


receivable. 


DOMINION ACCEPTANCE LTD. 


A Canadian Company 


2 COLLEGE ST., TORONTO. WA. 4-2181 
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before Parliament to 
May 20. 





® Bill C-7, let Indians vote in 

Federal elections. 

® Bill C-8, amendment to Can- 

ada Elections Act made neces- 

sary by C-7, 

The Senate: 
Passed bills C-6 and C-9. 

| both. 

The House of Commons: 

Passed: 

® Bill C-6, worth $626 million, 

two months’ supply. 

® Bill C-9, six weeks’ extension 

to period of seasonal benefit 


C-10. increase the 
amount payable out of consoli- 
dated revenues under Nation- 


ted to operational 
| hereinafter 


‘als as are specifically allocated | 


‘The progress of measures ito it by the two governments. | 


The jurisdiction of the com-| 
mander-in-chief, Norad, is limi- 
control as) 
defined. 


“Operational control the 
power to direct, co-ordinate and | 


is 


‘control the operational activities 


'of forces assigned, attached or 
‘otherwise made available.” 


‘decisive, 


|Royal assent was received to|ment which prompted Prime 
Minister Diefenbaker to accede | 


| 16, 


'under Unemployment Insurance | general stocks on Canadian stock 


al Housing Act from $400 mil 


lion to $750 million. 

Gave first reading to: 
® Bill C-2, amend the Small | 
Loans Act. 
® Bill C-3, abolish hanging ex- 
cept for treason, war or piracy. 


| 


® Bill C-4, amend the Interest | 


Act. 
® Bill C-5, abolish corporal 
punishment under the Criminal 
Code. 











ANNOUNCEMENT 





CANADIAN ACCEPTANCE INDUSTRIAL DIVISION APPOINTMENTS 


J. K. GALBRAITH : 


W. G. FAUX 


1. C. JAMIESON 


James K. Galbraith has been elected aon Assistant Vice-President of Canadian Acceptance Corporation 


Limited, 


Secretaries. 


Mr. Galbraith joined the Company in 1950 as a 


Industrial Financing Division. 


credit man. 


In making the announcement, Mr. 
in charge of the Division, also announced the election of W. G. Faux and I. 


C. E. Trudeau, Vice-Presfdent 
C. Jamieson as Assistant 


He will continue as head of Industrial 


Operations for Canadian Acceptance, a position he has held for the past three years. 


He is assisted by Mr. Faux, 


and Saskatchewan. 


who is responsible for Operations in Quebec, the Maritimes, 
Mr. Jamieson is responsible for Ontario, Alberta, and British Columbia. 


Manitoba, 














A Good Nam 


to Remember, 
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have been the final. 
nature of the agree- 


It may 





New Highs and Lows 
During the week ended May 
100 new highs and 10 new 
lows were recorded among the 
exchanges. In the mining group} 
there were 56 new highs and 13 
new lows. In western oils there 
were 23 new highs and one new} 
low. 





GENERAL 

New Highs — 1958 
Laura Secord 
Loblaw Inc 
Loblaw Comp 

Do 
Lucky La 
Macmill a Blo B 
Milton Brick 
Minn. & Ont 
Moore Corp 

Do pfd A 
Mont. Trust 
Nat. Steel Car 
North Star Oul 


Agnew Surpass 
Albt. Dist. V.T 
Albt. Gas Trunk 


Algoma Steel 


A 


Do B pref 
Ash Temp. B p 
Bk. of Motrea! 
B.C. Elec. 4’ 

Do 4i% pref 
Can, Bread p! 
Can. Perm. Mtg 
Cc, Bank Com 


Zz 
Pp 
B 


Ontario Loan 
Pembina Pipe 
People’s Cr. J: 
Pwr. Corp. 2nd p 
President Elec 

Te lephone 


C. Indust pref. 

Cdn. Tire 

C. Utilities pfd 

C. Vickers 

’. Westinghouse 
Estates 


Simpson 
Sovereign I 
Sup. Pete Ord. 
Switson Ltd 
Tay. Péar. $%p 
Tor” Elevators 
Tor. Gen. Tr. 
Traders Fin. B 


a 
, 


25°°P 
Fam. Players 
Fibre Products 
Gatineau Pwr. 
Gen. Develop. 
Gen. St. Wares 
Goodyear Tires 
Gt. Nor. Gas pr. 
Hahn Brass 
Hees Geo. H. 
Hinde & Dauch 
Imp. Tob. 

Do 6% pref. 
Indust. Accept. 

Do warr. 
Ing. & Bell pr. 
Inter. Bronze 

Do pref. 
Int. Util 
Interp. Pipe 
Labatt, John Woodward A 
Lakeland Nat. Gas Zellers 4}%-p 

New Lows — 1958 

C, Canners A Mt. Royal Dair, 
C. Oil rts Sun. Publishing B 
Catelli Food B United Fuel B p 
C’brook Tim White Hard. pfd 
Melchers pfd John Wood A 


United Cor p. B 
United Fuel A p 
Victoria & Gr. 
Walker-Good 
Webb & Knapp 
W. Plywood B 
Weston G. A 
Do 6% pfd 
Wpg. Win. 


pfd 


MINING 
New Highs — 1958 
High Bel! 
Indian Chem 
Jave 
Joliet Que 
Lake Wasa 
Leitch Gold 
RI 


Algom 
Ang.-Huronian 


Area 

Atlas Yell. 
Barymin 
Baska 
Burrex 

C. Malartic 
C. North Inca 
Canorama 
Cariboo 
CassSiar 

Chib, Jaculet 
Commercial 
C. Discovery 
C. Gold. Arr. 
C. Sannorm 
Cons. Tung. 
Conwest 
Dome 

Elder 
Fatimo 
Frobisher 
Gaspe 

Gold Fagle 
Gunnar 
Halmon 
Harr. Min 


t Copper 
Multi Min. 
N. Hosco 
N. Pac, Coal 
Nocano 
Norlartic 
Nuclear 
Opemiska 
Pamour Pore 
Pend. Oreille 
Que. Ascot 
Quemont 
Rowan Cons 
San Antonio 
Sigma Mines 
T. Huches 
Torbrit S 
Trans. Can 
Trinity 
Vanguard 
New Lows — 1958 
Anglo- Rouyn Latin Am 
Matachewan 
Mid-Chib 
Montgary 
Norpax 
Skeena 
Jack Waite 
OILS 
New Highs — 1954 


Hon 

Do B 
Hud. Bay Oil 
Humber 
Marigold 
Medallion 


Acme 

Aldina 

Amurex 

’. Chieftair 
Husky wart 

*. West Oil 


Golden Sat ] 
Golden Spike Ridgeway Pete 
WwW colieetne 


New Lows — 1938 


Anaconda 


‘of the Government’s 
‘this. | 


|ister Smith said that the agree- 


‘sion of a treaty long in exist | 


i — 
} 
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1958. 


Pare: 
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of 1958 compared with the first quarter last yeGr. Outlets for the 


of the first quarter of 1957. 
decline even in the most expensive lines! 


increase of $25,000,000 in Ottawa's buying power. 
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“We ran the first color ad meta in The Journal, 


sales meeting at 9 a.m.” 


Reid's Fyrniture reports, 
lowing three days were banner ones in the history of our store.’ 


So SS PRR on Na 


Sah Ale ec ae PT OCI 
a Me Ronee: SE: POMEL DRO OS PE ROO LE: 


NAA Seer BE POC 
ROE SOS : 


EE EERE EES ras Bes we -58 


Read by more people than any other Ottawa newspaper. 

More color ads in 1957 than any other ONTARIO newspaper. 
* 

contest. 
* 


Award for “outstanding leadership” in 1957. 
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U.S. A.: Ward-Griffith Inc. 


Canada: E. A. Williams ® ° 





“big three” 


ATS 


writes Ottawa Motor Sales. 
day so many customers came into our showroom that we were forced to break up our weekly 


‘We ran our Clearance Sale ad exclusively in The Journal. 


the economy, solidly based on government, industrial end agricultural payrolls, is recession- 
proof! Retail sales in almost every line climbed to a new high during the first four months of 


arr 


SRS 


Ottawa's ten leading department stores claim significant sales increases for the first three months 
car monufac- 


turers reported business picking up. By the end of March one of them had exceeded its sales 
Two leading downtown jewelers reported business up and remaining steady with no sign of a 


As for the immediate future, ao Civil Service pay boost now under consideration will meon an 


eS EE EI OSS ENE RS ORES os a a 


Rae 


“The following 


The fol- 
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One of the only four Canadian papers among finalists in first annual newspaper ROP color 


One of the only four Canadian papers to receive National Safety Council Public Interest 


sapeesaestonenaaeneecence ceponeneva.s te annate: sagnonene:aggagne 
SN 


U. K.: D. A. Goodall Ltd. 
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a'ence, i.e., the North Atlantic 
Treaty. Four months ago, De- 
fence Minister Pearkes said that 
Norad would be debated. 


to an Opposition request ‘for 
/special debate on it. 

This was the second reversal | 
stand on 





after Parliament 
May 17), 
‘Said H. W. 
External Affairs Min- Kootenay West): 


Earlier, Lincolnesque 


Vocabulary 
References to the. election 
icampaign, which entered the de- 


of Canadians 
influenced 


| ber 
much 


ment would not be debated, 
because it was simply an exten-| 


opened 


‘bates in the two or three days 


(FP, 


continued to crop up. 
Herridge, 


(CCF, 


“I am sure that a great num- 


were 
(during 


very 
the 


election) by (Mr. Diefenbaker’s) 








JUST PUBLISHED! 


Ronald A. McEachern, Editor, 
The Financial Post 
“Fourth in a series on major world markets 
. its publication will contribute to thé well- 
being of world trade as its predecessors have 
done. Of particular interest is the third and 
final section of the book dealing with well- 
researched estimates of the magnitude of 
future developments in Canada.” 


George A. Edwards, Associate Professor 
of Marketing, University of Toronto 
Institute of Business Administration 

“This is a basic guide to the Canadian 
market that every market researcher and 
student will find useful. It pulls together for 
ready reference... current facts and 
figures on the Canadian markets.” 


H. J. Henderson, President, 
Kraft Foods Limited 

“I have just seen advance proofs of 
THE CANADIAN MARKETs and... I was 
impressed by the wealth of information 
your people have compiled. It is a fitting 
companion to the other books in your 
series on markets of the world, and will be 
an invaluable help to advertisers.” 


oe 


Lincolne sque vocabulary. his 
persuasive though somewhat 
ecclesiastical manner and his 
Shakespearean sense of the 
value of dramatics, phonetics 
and cosmetics. 

“He provides a brilliant polie 
tical facade to the economic dee 
ficiencies of our modern capie 
talistic society.” 





THE CANADIAN 

MARKETS 
is the fourth in a con- 
tinuing series of books by 
the J. Walter Thompson 
Company. Inc ‘luded is a spe- 
cial 24” by 36” four-colour 
marketing map in both 
French and FE nglish, suitable 
for framing. This is the first 
map ever to classify all of 
Canada’s markets by population, 
households and disposable income } 


This book tells you where the money is 
in Canada’s fast-changing markets 


the Dominion census of 1956. 

. first to apply a 12-point marketing 
yardstick to each province, to provide 
a more accurate comparison of their 
sales potentials. 

. first to provide a marketing map 
showing all counties and census divi- 
sions Classified on the basis of sales 
potential. 


Here are the facts essential to the 
greatest success in planning a market- 
ing policy in Canada. Compiled from 
over 150 sources, many of these facts 
appear now for the first time between 
two covers. And this valuable addition 
toJWT’s famous World Markets Series 
is available to you for a free trial 
examination. 


This new book—THE CANADIAN 
MARKETS—tells where the markets 
are, what we produce and how we 
produce it. It gives hundreds of accu- 
rate up-to-date facts on consumption 
and distribution. 


Organized in three parts 
if 


PART ONE of THE CANADIAN 
MARKETS surveys the main tides of 
Canada’s economic development. 
PART TWO offers 4 detailed market 
by market analysis based on 12 major 
characteristics: population, produc- 
tion, income, retail distribution and 
50 ON. 

PART THREE gives official esti- 
mates of future developments in the 
various markets. 


FREE TRIAL EXAMINATION If you 
are concerned with advertising or 
selling, you will find this book an 


Many Marketing Firsts 
THE CANADIAN MARKETS is... 
. the first book to include a list of all 

_ centres—incorporated and unincor- 

porated—over 1,000 population. 

. . « first to provide provincial maps 

showing all these places. 

... first to provide a county-by-county 

map of population density based on 


‘invaluable tool. But you needn’t take 
our word for it. We will send you a 
copy anywhere in Canada on approval. 
Examine it for ten days. If you decide 


you. NEED 


the many marketing serv- 


ices.this book offers, remit $18.00 and 
delivery costs. Otherwise you may 
return it and owe us nothing. 


Order Now! Mail the coupon today 


rere re ee ee ee ee ee ee ee eee eee ee 


Please send me 


cost. 


J. WALTER THOMPSON COMPANY LIMITED 
600 University Avenue, Toronto 2, Ontario. 
Dominion Square Building, Montreal 2, Que. 


days, on approral. If not satisfied, I wil! return the book, 
ruhout of gation. Otherwise, 1 will send $18 plus deti 
(Publisher wu 
panties your order. Same return privilege, of course.) 


THE CANADIAN MARKETS for ten 


er 


til pay felivery roel tl remttiance accom 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 





COSSAR, HARPER & COMPANY 


Chartered Actountants 


100 ADELAIDE ST. W., TORONTO EM, 6-4957 








Hilborn & Company 


Chartered Accountants 
69 YONGE STREET TORONTO 


EMpire 4-1359 








COURTOIS, FREDETTE & CO. 
Chartered Accountants 


10 St. James St. West 
MONTREAL 








NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Chatham 
Prince George 


Windser Winnipeg Regina 


Vancouver 


Toronto 
Edmonton 


Montreal 
Celgary 


Quesnel 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
7 Federal Building, Toronto 








GEORGE A. TOUCHE «Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO —- LONDON — WINNIPEG — REGINA — SASKATOON 
EDMONTON CALGRAY CRANBROOK VANCOUVER VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 
WINNIPEG 











McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Quebec Ottawa Toronto Saint John 
Halifax Rimouski Sherbrooke Hamilten 
Winnipeg Edmonton Calgary Vancouver 


Montreal 
Charlottetown 
Kitchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
T. D. WARDLAW DONALD D, HILL 


181 BAY ST. EMpire 3-2381 TORONTO 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY 


NORTH BAY @ SAULT STE. MARIE 








GUNN, ROBERTS anp Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING SHERBROOKE 
10 St. James St. East 


MONTREAL, Tel. MA. 7085 THREE RIVERS 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London © .Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 











PRICE WATERHOUSE & Co. 


Chartered Accountants 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 








Pr. 8S. ROSS & SONS 
Chartered Accountants 


TORONTO . OTTAWA . CALGARY 
LONDON, ONT, ° SAINT JOHN, N.B. 
Established 1858 


MONTREAL 
VANCOLVER 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
london @ Winnipeg @ Calgary @ Edmonton @ Vancouver 











Here’s What Canadians 


‘hought About Russia 


They found lots of flaws, but there’s no doubt 


about the future impact of Soviet industry .. . 


- 


When can we expect greater 
competition from Russia in 
world trade? In what lines? 
What could Russia buy from, 
sell to Canada? 

These are the questions a 
private group of Canadian busi- 
nessmen asked in their recently 
completed tour of Russia. They 
represented a wide range of 
business and industry: steel, 
aviation, mining, textiles, 
wholesale and retail trades. 

Here is a special report to 
FP on their observations and 
opinions: 


By DONALD R. GORDON 


MOSCOW—Planning: Excel- 
lent. 


Execution: So-so. 


That’s the way the 30 Cana-, 


dian business executives sum up 


their 12-day tour of Russia’s. 


showplace factories, power 


plants, housing and other as-| 


sorted projects. 

The businessmen, each an ex- 
pert in his own field, had a good 
look around. 

Along the line, special groups 
were taken to Magnetogorsk, 
Russia’s previously top-secret 
steel mill built on a mountain 
of ore, an aircraft factory, a 
uranium mine _ and 
hydro projects. 

Russia’s various departments 
involved in the junket 


and provide technical advice. 
And at the same time, the 


main body saw a cross-section | 
in aj 


of the Soviet economy 
swing through Leningrad, Sochi 
and Stalingrad. 
In general, 

agree on these 
sions: 

@ The clear indication is that 
Russia’s industrial development 
program will come close 


the executives 


matching the West in very few | 


years. Most common guess: 10- 
15 years. 

@ Western methods are perco- 
lating behind the Iron Curtain 
over a surprising area. 


Particularly as a result 


'Russia’s current stress on con- 


‘sumer goods, 





there’s evidence 
that living standards are begin- 
ning to approach those of the 
more highly developed Euro- 
pean nations. 


There’s also a growing degree 
of competition, both in and be- | 


tween plants, that smacks of 


North America. 


The conclusion: More and 


more now, Russia and the West 


will be facing similar problems 
artd demands in their economies. 
® Liberalization, the much- 
heralded program of Nikita 
Krushchev is as much the result 
of growing pressures. within 
Russia as of Kremlin policy. 
Particularly, the mammoth 
education program that is spew- 
ing out thousands of 
trained Russians in both arts 


and sciences, is bringing with it) 


an independence of thought un- 
heard of before in what was 


' primarily a peasant nation. 


} 
| 
' 





@ For Canada, the trade cam- 
paign is on. 

There was more than just talk 
about products as varied 
purebred livestock and uranium. 

The Russians made it clear 
they are eager to do 
particularly in chemical equip- 
ment, farm implements, other 
industrial capital goods. 

They want: (a) Easing of 
strategic materials embargoes, 


as 


and (b) barter arrangements. 


| 
| 


’ 


! 
| 
| 


The executives sum _ up: 
There's a political flavor to the 
trade, but apart from that a real 
interest in doing business with 


| Canada exists. 


And on this trade, the execu- 
tives comment: It will probably 
be in fairly large individual 
orders, bargaining will be stiff 
and requirements of quality and 
price unrelenting. 

But once secured, it’s conced- 
ed that Soviet contract sSigna- 
‘tures will be reliable. 

By specialties, although un- 
willing to be quoted by name, 
the business visitors had these 
main observations: 

Construction: and 
planning showed imagination 
and a high degree of inventive- 
ness. But the carry-through is 
patchy. 

Care of equipment is well be- 


Design 


low Western standards: at sev- 


eral big construction jobs con- | 


struction men said they were 
amazed at the careless way 


‘equipment was left at the end of 


a shift. | 

“It’s .largely a problem of 
skills,” commented one. “What 
the Russians use as common 


labor, for example, is really not! 


up to some of the requirements 


Various | 


sent | 


along officials to smooth the way | 
| boxes of the mammoth Stalin-| 
‘p> And finally 


main conclu-| 


to 


of | 


highly | 


business, | 


of the job. On the other hand, | 


are quite good.” 


tion, much more than we use in 
Canada,” observed 
“Russian construction is helped 
immeasureably by the fantastic 
extent of standardization. 
“Every Spera house in every 


housing.” 


crete is used in construction,” a 
Soviet engineer explained. “We 
admit that this and the method 
of plaster facing over brick we 
use makes for what you would 
call untidy appearance. 





ing right now with people with- 
‘out suitable homes, industries 
without suitable working space. 
Our first concern must be to 
provide those needed facilities. 
Then, you may be sure, we will 
turn to design and other trim- 
mings.” 

Some of the methods used are 











sible,” a Canadian com- 
| ment, 

Yet in contrast, some methods 
seem dubious. 


Concrete facing on the scroll 


Was 


|grad dam is made in prefabri~ 
cated slabs. 
“We regard it as the most dif- 


ficult of concrete work there is| 
'_—it must be done on the spot in | 
one pouring no matter how long | 
'some 


it takes—and the Russians are 
| using precast slabs!” observed a 
| Canadian construction expert. 
_ Housing: Just outside Mos- 
cow, the Russians have a large 
‘construction exhibition, includ- 
ing models of each of the stand- 


_ard types of apartment they are | 
pushing up all over the coun-| 


try. 
At the exhibition, these model 


| 


“Partly because of the over-| 
all steel shortage, a lot of con-| 





“Everywhere we saw they 


their technical work and men /| can do a tremendous job on the 


complex, but fail on some of the 


“There’s a lot of prefabrica- | simple things.” 


At the moment, a Canadian 


another. | estimate was that Russian work- 


and consumer appliances, while 


nothing 


spectacular, generally 


do the job they’re designed for. 


er efficiency is about 50% below | 


that of Canadians. 
But they point out that the 
incentive system in use (Ru: 


town seems built on the same/sian managers report workers 
design. The same goes for a lot| who produce above their quota | credulous 
of their plants, shop blocks and| get an equal percentage wage | don’t seem to have perfected a 
| way of producing an efficient | 


bonus), will lead in time to im- 
provements in this level. 


_million kw—and its just one of | 
-|many similar jobs underway. 


} 


At Stalingrad, for example, 
the project there sees unit one 
go into operation later this year. 

By 1960-61, the plant will be 
pouring out a fantastic 


Yet, as one engineer gave in- 
testimony, 


mass production light bulb. 


As for the plants themselves, | 


these were some of the changes 
the Canadians were itching to 
make: . 


Dp At most factories, the number | 
| short. 


one move would be to fire the 


! 


| 


| 
i 


floor foreman. “Housekeeping” | 
“But, remember we are deal-| 





in the piants is bad, tools are 


ter everywhere for efficient op- 
eration. 
> Next would come a change in 


Their standard model is a 


coiled filament, 


ago. 
Steel: This basic sinew still is 


Stop-gap methods to save on 


steel are evident everywhere. 


left lying about, too much clut- | 


Best guess is that, despite 


‘heavy capital investment, steel 


j 


layout. For example, in plants. 


with overhead hoists, the Cana- 


dians would move the centre) 


|} aisle to the side to double the 


area the hoist could serve. 


highly praised. “The Russians|> In many plants, they would 
are doing things with reinforc-|improve the lighting. In one 
ed concrete we didn’t think pos- | plant, Russian officials conceded 
a 


144% a month figure for lost 


_working hours from industrial 


accidents, many of them due to 
poor lights. Comparable Cana- 


|dian plants run to a small frac- 


tion of that total. 
the Canadians 


’ 
| 
} 


' 


won't meet domestic demand for 
years. 

But in the plants now operat- 
ing, such as the Magnetigorsk 
works to the east, Canadian 
observers say a good, efficient 
job is being done. 

Controls along the way 
more thorough than in Canada, 
some methods are being used 
that the Canadians admitted 
wouldn’t even have been at- 
tempted at home. 

“You see huge panels of con- 
trol apparatus,” one said. 


would start a training course on | the job required. 


ithe 





elements of 
“They’re all individualists on 
the job,” noted one engineer. 
“They need a quarterback and 
realization that modern 
manufacturing is essentially a 
team operation.” 

In turn, the Canadian note- 


supervision. 
of the operation are concerned, 


isla now, even without tremen- | 


books are filled with a lot of | 


hints picked up from the Rus- 


silans on other parts of their) 


industrial operation. 


Research engineering is de-| 


scribed as way ahead of North 


America, 
flats are rated bv the Canadians | 


‘as the match of anything pro-/| 


duced at home. 
On the job, however, in the 


vast projects everywhere,, the | 


model apartments don’t meas- 
ure up as well. 

Again, the Canadians cite the 
drawbacks of the basic 
struction labor force. 

“We saw men working as 
teams on extending the Mos- 
cow Metro on a bonus wage 
basis,” one explained. 


complete and a good procedure 
is applied for their use. 
Employee relations are term- 


'It adds up to a big slice out of | 
testing facilities are | 


ed excellent—workers get four. 


weeks a year holiday with pay 


after a few years service, incen- 
tive rates are scaled reasonably 


con- | 


“Those 


crews were tops, but they were | 


working 
ones 


the only ones as a 
team, and the only who 
seemed to be putting the skill 
into the job that the blueprints 
call for.” 


| frills,” 


“The Russians say they will 
have licked their housing short- | 


age in 12 years,” 


observed an-. 


‘other Canadian, “It looks like | 


they will, but they will 
have to start a whole new re- 
placement program pretty soon 
afterwards.”’ 


same time, is clearly a big im- 
provement. 

In the standard apartments 
being constructed, families get 
a two-burner stove, central 
heating, running water, bath- 
‘rooms along the English model 
and smallish rooms. 

Compared with 
shacks that still remain on the 


the wood 


‘outskirts of Moscow, Stalingrad 


and other cities, the new ones 
are a paradise. 

Kremlin policy 
been eased to allow more indi- 
vidual home-building. 

Russians can get interest-free 
loans for up to 10-year periods 
and are free to order custom- 
built homes for themselves from 
the state builders. 

And in country areas, n 
are getting small plots to work 
into summer cottages with 
small gardens. 

Industrial: The Canadians 
saw enough of Russian industry 
to lead one.to this flat predic- 
tion: 

“Their 
as far 
running about 50c an hour. 

“In the long term, if produc- 
tivity improves and t! ruble 
does not slip, Russian industry 
'will be a major threat to our 
/ economy. 

“They have 


has recently 


any 


Jabor cost right now, 


ie 


he technical ex- 


also | 
‘chines and machine tools,” 


agement does a good job of 
keeping the worker aware he is 
part of the whole achievement 
with honor rolls, pictures on no- 
tice boards, awards and so forth. 

Naturally, there’s no union 
problem. 

Equipment is generally prais- 
ed. “It’s simple and with no 
a Canadian machine tool 
expert opined. “They don’t have 
competition, they don’t 
bother with chrome plating and 
fancy packaging. But the tool 
they have does the job expect- 
ed.”’ 

“They're 


SO 


loaded 


ma- 
ob- 


with 


‘served another. “A lot of it is 


|U.K., German 
What is being done, at the| 


and U.S., but 
the Russian models stand up by 


|comparison. It’s very clear that 


the government hasn't spared 
anything in providing all the 
equipment any plant wants.” 
And certainly the Russian 
managers quickly agreed when 
asked that they don’t have the 


budget problems their Canadian 


as we could estimate, lis | 


| 


‘field than anywhere else, 


perience now. All they need is} 
an improvement in their manu-| 


facturing and methods tech- 
nique,”’ 

“They know how to make the 
heaviest thrust jet engines, but 
can’t install good light equip- 
/ment in an airplane lavatory,” 
another Canadian noted. 


’ 


, 


counterparts face. 
“We saw bits on some drills 
in a generator plant that we had 


‘mitted was 


to reject using because of cost,” | 


a Canadian manager told FP. 
“They’re very good bits, but are 
priced about twice as much as 
standard models. This and other 
examples convinced me _ that 
cost doesn’t eriter into it as far 


as the Russians are concerned— | 


all they worry about is output.” 

Power: The estimate now, ac- 
cording to Nickolai Gaioshkin, 
the Russian expert sent to ac- 
company the Canadians, is that 
within the next five to eight 
years the Soviet Union will 
have completed its present elec- 
trification program. 

A complex of hydro, oil-fired 
steam turbine and atom stations 
is being thrown across the na- 
tion on a prodigious scale. 

Already the shortages are 
rare and as Canadian experts 
point out, available resources 
have barely been touched. 

Probably more in the power 
the 
Canadians give top marks to the 
Russians. 

Some of their construction, in 
line with other construction 
work, falls short, but the huge 
turbines and generators being 
built are the equa! of any in the 
world, the industrial electrical 
equipment is of good quality 


| Leader-Eston: 


| 


close to possible targets, man- | partial 


And as far as the economics 
the general feeling is that Rus- 


dous untapped resources taken 
into consideration, is getting her 


steel at a price fairly well come | 


petitive with North America. 

At Magnetogorsk. for ex- 
ample, you've got your ore on 
the doorstep. 


Coal is brought in, and the | 


longest haul is around 800 miles. 


production costs at the finished 
end. 
Aviation: The Canadians spe- 


cializing on aviation were shown | 
through what the Russians ad- | 


the oldest aircraft 
plant in Russia. 

But even on the basis 
glimpse, focussing on 
models far from the latest, the 
conclusion is that Soviet aero- 
nautics another very strong 
point in the economy. 

Plant management and opera- 
tion were rated as good, design 
as excellent and engineering as 
inspired, 

“The workmanship on Rus- 


lis 


sian aircraft compares with the | 


best I’ve ‘seen,’ one Canadian 
noted. “Aviation requires high- 
ly skilled workmanship and 
they seem to have it where they 
need it.” 

The showpiece TU-104 jet 
airliner that the Russians pro- 


vided to fly the Canadian party | 


from London to Moscow got a 
going over 

The verdict: An excellent 
craft, comparable to the Boeing 
jet now in production. 

Vibration hasn't been wholly 
licked, some of the interior fit- 
tings unsuited, but basic 
performance is superb. 

So, vodka notwithstanding, it 
was a sober group of Canadians 
that trooped through customs at 
Moscow airport late last week. 

What they saw and heard in 
this vast country told them of 
some tough competition ahead. 

Clearly for them, the Soviet 
Union with its massive 
sources and manpower is turn- 
ing more and more attention to 
world markets. 

Domestic needs are 
met, industrial know-how 
being rapidly acquired. 

It’s just a question of time be- 
fore the flood of production 
starts lapping on the shores of 
Western markets. 

Take aluminum, 
ample... 


too 


alf- 


seem 


nearly 


1s 


for e@X- 


Accepts $261,000 
In Oil-Gas Bids 


From Our Own Correspondent 
SASKATOON — Saskatchewan 
government has accepted $261,000 
in a closed bid sale for petroleum 


and natural gas exploratory per- | 
mits on 14 blocks of wildcat acre- | 


age. 

Imperial Oil Ltd. was 
largest successful bidder with a 
tetal of $126,000 on seven blocks 
of land. 

Nineteen blocks — comprising 
1.75 million acres — were offered 
in five districts — Central Butte- 
Stewart Valley: 
Kerrobert- 
and Cyprus Hills. 


lenty; 


2% | 


Russians | 


similar to the | 
ones in Canada of 20-30 years 


are | 


‘The | 
dials are made of wood, the de- | 
‘sign a nightmare, but they do | 


of a 


re= | 
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; 
This is an exclusive FP series on Selected Growth Stocks chosen 
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— Quarterly Repert — 


By NESTOR 


ment advisers. The reasons for 


choice are shown below the 


comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 


mendation to buy these stocks. 
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Steel Co. 


Steel Co. of Canada, at recent market price of $557, is 


60% 


above UV level ($35), could rise 57 


% before reaching 


OV level ($88). Price is 11.4 times 1957 earnings of $4.90 a 
share. Yield, at indicated annual dividend rate of $1.60 plus 


30c per share extra, 
between a high of $58% and 


is 3.40%. 


Price in 1958 has 
a low of $4514. 


ranged 


Sales in first quarter of 1958 were lower than a year ago. 
The January-March period, however, showed an improvement 
in steel production over fourth-quarter 1957. 


With customers operating on low inventories of steel, 


the 


backlog of orders of Stelco and other steel fabricators is low. 
This could mean a sharp upturn in the steelmakers’ business 
if a marked recovery in economic activity takes place later 


this year. 


Stelco recently opened ifs new $25 million No. 2 blooming 
mill at Hamilton, which will eventually double the company’s 
ingot rolling capacity. This was among the last items to be 
completed in a major expansion program started in 1956. 

Last year’s capital expenditures were a record $47 million. 
Nearly $23 million more will be spent this year to complete 


projects approved in 1957. 
A partly owned subsidiary, 


Wabush Iron Co., has arranged 


to acquire control of Newfoundland & Labrador Corp., which 
has mineral concession for 24,000 square miles in Newfound- 


land, including Labrador. 


Nestor’s Original Reasons for Choice 


STEEL CO. OF CANADA — With assured basic raw ‘ma- 
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Zeller’ 


Zeller’s Ltd. trading recently at $2914, 
level ($20) and has room for a 36% 


s Ltd. 


is 47.5°, above UV 
rise before reaching OV 


level ($40). Price is 12.9 times 1957 earnings of $2.29, while 


yield at indicated dividend rate of $1.20 is 4.07%. 


year, price has ranged between 


Net profit for the year ended Jan. 31, 
from $1,912,217 


or $2.29 per share, up 1% 
previous year. 


Company reports sales in the first quarter 
higher than in the first quarter of 1957. 


3% 
quarter is also anticipated. 


If the trend continues, full-year 
substantially the same as those achieved last year. 
that while sales are increasing, expenses — particularly 


notes 
for labor — are also higher. 


This month company opened two new units, 
the other at Calgary. 
Three more new stores — 


bury, Ont., 


So far this 
a low of $26 and a high of $32. 
1958, was $1,932,581 
or $2.25 in the 


were more than 
A good second 


1958 earnings should be 
Company 
one at Sud- 


downtown units at Sudbury 


and Moose Jaw and a shipping centre unit in Toronto 
scheduled to open later this year. 


Company has six or eight 


ation for openings in 1959 or 
sales exceeded $46.3 million, 
from the previous year. 


In 1957, 
million or 6.6% 


new locations under consider- 
later. 

up almost $2.9 
The increase was due 


principally to new stores and enlargement of existing units. 


Nestor’s Original Reasons for Choice 


ZELLER’S LTD. — Chain merchandising through central- 
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TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke $1., W., AVenve 8-6193 


Afiiliated with 











Memb 
507 
MONTREAL, 


Place d’ 


J. D. WOODS & GORDON 
Li MItItTeED 
MANAGEMENT CONSULTANTS 
er of Association of Consulting Management Tugineers 
15 Wellington St. West 
TORONTO, ONT. 


lac. 
1030 West Georgio St. 
VANCOUVER, 8.C. 


Armes 


QUE. 





Marketing 


Production 
Work Mea 


TORONTO 


Standard Costs — Flexible Budgets 
Wage & Salary Administration 


10 Eglinton Ave. € 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
& Economic Studies Organization Planning 
Operations Research 
Personnel Appraisal 
Plant Location & Layout 
Pracedures & Data Processing 


Planning & Control 
surement & Incentives 


MONTREAL 
4123 Sherbrooke St. W 


VANCOUVER 
810 Royel Bonk Bidg 


SEATTLE 
444 Dexter-Horton Bidg 








0. 


Imperial Oil Building Tel: 


A. MATTHEWS & ASSOCIATES 


Limited 
VANAGEMENT CONSULTANTS 
With eo-ordinating aM®liations tn Canada and US A 
TORONTO, CANADA 
WA, 5-1723 








MANAGEMENT CONSULTANTS 








Limiied 
IN THE U. $. A., 


terials from its substantial coal and tron properties, and with 
production facilities greatly expanded in recent years, Stelco 
should continue its past sound growth. Company makes most 


ization of management, volume purchasing of inventory and 
other benefits, has attraction from sales and earnings stand- 
point. Zeller’s is one of Canada’s leading specialty and variety 


WITH CO-ORDINATING AFFILIATIONS 
@ 602 ROYAL BANK BLDG. 


BRITISH ISLES AND AUSTRALIA 


@ 460 ST. JOHN ST. 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 











The 
WARNOCK HERSEY 
Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Hydraulic, Structural, Power 
Tunnels Causeways Dams 
Vancouver, Canada 


Civil, 
Bridges, 


O7 West Hastings Street 


‘net profit of $24,2 














SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours ° 
Roads and Bridges 
744 West Hastings St. 


Vancouver, 8.C. 
MArine 6729 


4 Wellington St. East, 
Toronto, Ontario 
EMpire 6-2633 








H- G- ACRES & COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 


| Vears Ended Dec. 31: 


| Net earnings . “ome $71,197 


| Surplus 


| im 1957, $4,260 in 1956, 
| sale of assets and securities. 





= 


Shares o/s as at Dec 





RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electricol —- Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-564) 


MONTREAL: HU 9-4991 VANCOUVER: BA 8221 








BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 











types of steel products except rails and heavy structurals, but 
concentrates on the more rapidly expanding lighter finished 
steels. Earnings of this company doubled between 1929 and 
1948. By 1954, 1948's earnings had nearly tripled. 


store chains. It continues to add new units, enlarge and mod- 


ernize existing ones. 


major U.S, chain in the same field, 
Earnings show relatively steady expansion, 


Zeller’s. 


The affiliation with W. T. Grant Co., a 


is expected to benefit 





INDEX OF GROWTH: The rate ‘at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate — swuty value 
is doubling every 5.6 ve 

PRICE RANGE: The raament high, 
low and mean price. Monthly ranges 
for the. current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





How to Read Nestor’s 


by the narrow horizonta)} lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: ‘The rate as 
based on Nestor's tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividen id 
payt ments 

**Background and principles behind 
the selection hy Nestor were discussed 
on a special article in FP, Jan. 10, 1958. 
A limited number of reprints are avail- 
able on request. 








Merchandising 
VIRGINIA DARE LTD., Toronto, 


6.78 times 1956's $3,575. 


Inereased profit was obtained by | 
stringent control of expenses and a | 
sales promotion policy for new lines | 
| not previously carried, 
ident H. 


says Presi- 
Sanders. 


In 1957, 


in | 
were 


Several stores were relocated 
western Ontario, others 
renovated and two closed. 


The second phase of the program 
is expansion and several shopping 
plazas as well as downtown proper- 
ties are now under consideration in 
Ontario. 


Sales in first quarter of 1958 were 
up 4.7% over 1957. 


INCOME ACCOUNT 
1957 1956 
] $26 716 
19,341 

3,800 


19,957 
27,012 


Less: Deprec 

Prov for taxes ... 
Net profit .. , 
Less: Pref. divd. 20,001 
416,426 
+Deficit. 
Nete—Co. reported net profit of $26,783 
including profit on 


Earnings per Share and Dividend Record: 
$1.52 
1.25 
Common 
None paid. 


16,000 
50,000 


16.000 
50,000 


5% Pref., 
Common, 


25 par 
n.p.v 


CONDENSED BALANCE SHEET 
As at Dec. 31: ] 


Cash sis eaadied 225,78 $208 
Investments? 10: 102 
Accts., etc., rec ] 
C.s.v., life insur. 
Inventories 


ee 195,95 
Total curr. assets cae 


| Prep exp.!. 


Misc. assets 

Fixed assets* 
Total assets 

Accts., etc., Da’ 

Taxes pay 3,951 
Tetal curr. liabs 83.025 

Capital stock . i 410,000 

Earned surplus ; 255,737 
*After depr. of .. 115,143 
+Market value 3) 530 
§Included in curt. assets in co.’ 

Werking capital ..... 519, ‘023 


28 for 1957 was’ 


company completed first | 
| stage of its new growth and expan- 


times previous fiscal year’s $3,213. 
_sion program, the president reports. | I y $: 


| Net profit A surplus 


| Shares o/s as at Sept. 30: 
3,575 | Pe 





Company Reports 





Building Materials | 


GRAHAM BELL LTD., Streets- 
ville, Ont., net profit of $19,959 for 
year ended Sept. 30, 1957, was 6.3 


Sales were up approximately 25% 
over 1956, says President P. Graham 
Bell. 

Company completed 40 prefabric- 
ated service station building units 


'for British Petroleum (Canada) Ltd. 


and several other buildings 
built with company’s product. 


were 


CONDENSED INCOME ACCOUNT 
Years Ended — 30: 1957 1956 
Sales . se ain a a 262 $1,951,098 
Net earnings a 
Taxes 


19,95 
Earnings per Share and Dividend Record : 
Common: Earned $0.07 $0.0 

None paid 
Common, 20c par 300 ,009 300,009 
CONDENSED BALANCE 
As at anes. 30: 1957 
Cash i:: ” 
Accts. 
C.s.v. 


SHEET 
1956 


$37,169 
520,089 

1,479 
258,301 


$450 
327,893 | 
5,414 | 
422,208 
755,965 
7,278 
466 241 
21,677 
1,161 
282,608 
304,583 


Total curr. assets abe 
Prep. exp. . 
Fixed assets*® ....... 
i, Me oc ch bebes 
Total assets 
Due Dank .. 
Accts., etc., 
Taxes pay. 2° 
Tetal curr. liabs. eee 
tjotes pay 
Capital stock eyes 
Capital surplus ..... ; 
Earned surplus 
*After deprec. of 


587,191 
200,00 
60,002 
398 874 
5,094 
125 .743 
4,806 
: mn curr. assets in co.'s report 
washes conitel 191 822 168,774 | 


Mining 
STADACONA MINES (1944) had 
a loss of $116,232 in 1957 as costs 
increased and grade of ore milled 
dropped. In 1956, profit was $2,474. | 
The new “A” zone on the 600-ft. 
level was partially developed during 
the year to expose an ore length of | 
372 feet averaging .155 oz. gold per | 


408,112 ton across 5.5 ft. The continuation i 


| veloped, 
| president 


Metal sales . 


| Net earnings 


of this zone was ‘explored on the | 
850-ft. horizon, and a long drive on 


this level reached the ore zone with | 


shoots are being de- 
Roy, 


ore 
reports 


parallel 


The first ore shoot has a grade of 


| 246 oz. gold across a mining width 


of approximately five feet for a 
length of 110 ft. and 
development. This is the best grade 
developed for several months 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
ete . = 739 
Less: Oper. exps. 
Admin. exps 


| Operating loess 
| Add: Other inc 


Cost-aid assist 


for tax 


asset & 


Less: Pro 
Add: Profit re 
secur. Saie 
Net profit . 
Less: Divd. : 
Deficit for year 

4iL.Oss 
Earned per Share .... d$0 ane 
Paid n 
Shares o/s as at Dec. 3 
Common, n.p.v 4.878.823% 4.874.987% 


4116,232 


116,232 


CONDENSED BAL ANC 3 SHEET 
As at Dec. 31 195 
Cash & bullion 
Accts., ets rec 
Cost-aid assist 
Demand loans ....cee. 
Mkt. secs.7e 
Inventories . 
Total curr. assets 
Prep. exp.# ; 
Def. charges 
Invest. in subsid 
Other invests 
Lands & leases, et: 
Plant & equip.* 

Total assets — 
Total curr. liab. . 
Capital stock . , 

Deficit 
*After depr. of 
Mkt. value 
SInclided 
eNot incl. in cu 
Working capital 


$181,457 
134,029 
90,003 
120.000 


m cu 
‘'s reports 
475,778 616,786 
OPERATING 8ST ATISTICS 
1957 Va5é 

135. 153 136,041 
$3.90 
219.961 
$5.44 


Tons milled 
Average recovery 
Ore reserves, tons “e 
Grade ($35 gold) eee 


Robertson, | 
is still under | 


$609, 902 


$0 ~ 


$4.48 
240,302 * 
$6.30 


| Mining 


CONIAURUM MINES had net 


| profit of $16,755 in 1957 compared | 
| with a loss of $8,092 in 1956. The| 
operating | 
This is the 30th year of opera- | 


|company again had an 
' loss. 


tion. 


Lower tonnage 


reflected a 


shorter 


' down from $34.38. 


A systematic withdrawal of opera- 
| tions on the lower levels is being 
|carried out in favor of increased 
‘stoping and development on levels 
above 3,000 ft. 
Dunlop, president, says. 
_ Company participated in private 

financing of Consolidated Ribago 
Mines to $25,000 and drilling is be- 
ing carried out on claims in the 
| Rouyn area. 


INCOME ACCOUNT 

| Vears Ended Dec. 3! 1957 
Bullion prod $878,819 
Less: Oper. exps. . 1,038,645 
Oper. earningse 159,826 
Add: Other inc. ..... 31,028 

Est. cost-aid 140,000 
| Total earnings . 11,202 
Less: Deprec. ... 4,103 
Add: Profit re equ ip. 

sale . 9.4546 
| Net profit & surp. 16,755 

eLoss or deficit 
| Earned per Share . 

None paid 


wf 09t 


$0.006 d$0.003 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 


Cash & bullion ..,.... $365 << $368 811 
Accts. rec., etc 82 1,164 
Mktble. invests.t 543. 430 607 942 
Est. cost-aid 59.44 74,900 
Mat. & supplies 116.817 111,325 
Total curr. assets 1,093,017 
Prepd. exp. & dep 
Otner investments 
Claims & props 
Plant & equip.t 
Total assets — 
Total curr. liab. .... 
Capital stock 
Less: Deficit 
t~Mkt. value 
+After depr. of .. 
Working capital .. , 023, 413 


OPERATING STATISTICS 
1957 
Tons milled. 
Average recovery 
Ore reserves, tons 


‘$35 goid 
Unbroken ... 
Grade ($35 go! 4) ° 





TORONTO, 1, ONT. MONTREAL 1, QUE. 








PAUL E. DUFRESNE lL. G. DAIGNEAULT T. ®. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


' REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 








Y , Pa ‘ay ¥ 
ORWICK., CURIIE 
LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D ARMES, AVENUE 8-5209 

TORONTO O KING ST. W., EMPIRE 6-2193 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952 LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 





milled partially | 
work week. | 
most gratifying results in that two | Price received for gold was $33.62,| @ 


if 


Consulting Management Engineers 





J. M. Cunningham- | 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING , STAFF TRAINING 
TORONTO: 20 SPADINA RD MONTREAL: 640 CATHCART ST. 
WA, 4-338) UN. 6-2477 





@ Automation Consultants 








H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 


Telephone WAlnut 3-4484 





@ Mineral Consultants 








Need more money? 
Investment news in The Financial 
Post can help you in many specific 
President ways! Read it regularly. Subscribe 


GMX CORPORATION 


Minerals Consultants 


D: Dav d s 
_, « - 


Robertson, 


Nettleton, Vice-President today 


vear: 2 years $11 
year; 2 years $13 


USA In Canada: $4 oa 
Canodoa Elsewhere: $7 «@ 


Texas, 


Ort., 


Houston, 
Torente, 


Esperon Building, 
Victory Building 
































1,201 328 | 
385.075 | 
1,007,105 


Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and inv estments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate tren and 
developments across the nation. Yearly by mail in Canada, $6 
elsewhere $7 yearly. 





May 24, 1998 





F. M. HANNA, P.Eng. 
The appointment of Fred M. Hanna os 
Assistant Manager of George Kelk Limited 
Is announced by G. F. Kelk, president. 
Mr. Hanna brings to the company exten- 
sive Canadian experience in airborne 
electronics and electromechanics. 








MUNICIPALITY OF COTE ST. 


LUC, Que., school commissioners | 


sold $125,000 442% 1959-68 and 
$175,000 5% 1969-78 serial deben- 
tures to a syndicate headed by 
Banque Canadienne Nationale at 
93.70 indicating net cost of 5.668%, 
proceeds for construction of an 
eight-classroom school, 


Safety Seal’ 
ENVELOPES SS 


5 


We make en- 
velopes for 
every need — 
write and tell 
your re- 
quirements. 





. PAPER GOODS 


LiMitTtcecod 


HAMILTON — ONTARIO 


Halifax, Celgary, Montreal, Toronto, 
Winnipeg and Vancouver 





Your City: 
Expansion 


Or Chaos: 


By JACK McARTHUR 


MONTREAL (Staff) — How 
big will our cities be in 10 years? 
In 15? In 25? 

The question of probable fu- 
ture size is a pressing one right 
now for municipal planners. 

It will become even more im- 
portant as long-térm planning 
of municipal services becomes 
more widespread. 

(FP carried previous features 
On municipal problems Jan. 18 
and 25, April 19.) 

Not many years ago popula- 
tion growth was little more than 
a reason for civic chest-thump- 
ing — or for furious explana- 
tions that, after all, the census 
men missed a lot of people. 

Now it has urgent hard-cash 
meaning. 

As an illustration: 

Boomville is an expanding in- 
dustrial] town ringed with mush- 
rooming suburbs. Boomville and 
bordering towns must provide 
roads, sewers, other municipal 
services. 

Provision of these services 
will be cheaper if the town can 
gauge its growth and work on 
a long-term capital plan rather 
than on a year-to-year basis. 

That should mean, for 
stance: 

Instead of building a road 
now, then in 10 years having to 
acquire expensive adjacent 
property for an expressway, 
Boomville immediately retains 
Or acquires needed land, then 
builds a road which can be 
cheaply widened. 

But this requires Boomville to 
arrive at carefully-researched 
conclusions about the size and 
direction of its growth. 

And the difficulty here is that 


in- 








PROFESSIONAL DIRECTORY > 


e Patent Attorneys 





(Fred 8. Fetherstonhough, K.C., 1864-1945) Cecil C. Kent, FRTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO @ 358 Main, WINNIPEG @ Cables: ‘‘Eurkea’’ (City) 











ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, LL17 St. Catherine St. W. 


Montreal 








© Designing Engineers 





(FENCO)] 





Electrical « Mechanical 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

e Structural 

VANCOUVER + TORONTO + MONTREAL 


e Hydraulic 











Industrial Plants e 


Pipelines 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











REFINERY DESIGN COMPANY 
CONSULTING—SU PERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST, EAST, JA. 8-1328, HAMILTON, ONTARIO 








@ Architects and Engineers 





52 ST. CLAIR AVE. E. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 
TORONTO 


INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA. 3-7990 








INDUSTRIAL 
INSTITUTIONAL 





KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 











WILLIAM BENNET 
M.R.A.1.C.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA. 1-2649 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 











CLAYTON = BOND & MOGRIDGE = 





cleyten 
m.r.a.l.e, 


john « 
o.r.i.b.e a r 
kenneth bend 
> arch, m.7.0.'.¢@ 
ailan w mogridge 
m.r.o 








AIRPORT TERMINALS 
COMMERCIAL 


516-10th AVE. W.. 


c h . ar <6 $ 
INDUSTRIAL a 


BUILDINGS 


ae INSTITUTIONAL 


CALGARY, ALTA, —=— AM, 9.3267 








_be built for high-volume morn- 
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; 


. 





the science — or art — of esti- 


mating future urban growth is| ~ 


both young and flightly. | 

The work of the Gordon Com- | 
mission has helped municipal | 
planners by giving them an idea’ 
of over-all population trends | 
and the division between urban) 
and rural. : | 

The Commission’; 


ada’s estimated population of 
26.6 million would be urban. 


That's 21 million city-dwellers | 
compared with. 11 million now. 


Aside from completely new 
cities, this would boost 


in the next 22 years. 
Consider the nation’s 
metropolitan areas alone. 
Population of these may be 12, 
million in 1980. Now: About 6.5) 
million. 
It’s in these larger cities, hav- | 
ing an assortment of suburbs,| 
that new municipal services! 
often are most costly. | 
Roads, especially, are expen- | 


15 


sive. They must link sprawling | 
suburbs with the city centre and 


ing and evening traffic, often| 
without being extensively used | 
during the rest of the day. 

Assuming Canada continues to. 
become more _ industrialized, 
to grow more quickly than serv- | 
ice, market and transportation 
centres. 

Montreal, for instance, expects 
to have three million people in: 
the metropolitan area in 1981,| 
almost double today’s figure. 

An informed estimate for) 
metropolitan Toronto in 1981 is 
2.8 million, roughly a 100% 
increase. 

Vancouver’s recent growth 


‘ 


report sug- | 
gested that in 1960 79°, of Can-| 


the | 
“average” Canadian city to al- | 
most twice its present size by) 
1980. ' 


That figure alone adds up to | 
a lot of costly additional services | 


‘urban growth, 
| would almost double their popu- 
‘lations by 1981. | 


| have 





DOUG HENDERSON 





appointed president of the 
Montreal branch of the Cana- 
dian Public Relations Society. 





has been roughly between that 
of Montreal’s and Toronto's 
somewhat higher rate. 

Continuation of this relation- 
ship would bump the busy west 
coast port to 1.3 million by the 
1981 census. 

Calgary and Edmonton—with 
much the fastest growth among 





metropolitan regions — cCan| 
reasonably expect to more than 
double. 


This would bring Calgary to! 


/450,000, maybe more, and Ed- 


monton to around 550,000. 


Among other metropolitan 


'cities. recent growth in Hamil- 


ton, Halifax, London and Ottawa’ 
is about the same as the national 
metro average. 


Relating this to the Gordon’ 


|Commission prediction of future 


all these cities 


This would jump Hamilton to 
alittle more than 600,000; Hali- 
fax to 310,000 (but this would! 
to be examined in rela- 


. ) | tic uture St, Lawrence Sea- 
/manufacturing towns are likely | tion to future St. Lawrence Sea- | 


way development and possible | 
growth of winter shipping on | 
the St. Lawrence; London to| 
around 290,000; Ottawa to 670,- 
000. | 


Recent growth in the follow-| 
ing cities is below the national 
average: 

St. 
John, Winnipeg, Windsor, Que- | 
bec. | 
But even carrying these lower | 





Books For Businessmen 








ANNUAL REVIEW OF BRIT- | 
ISH INDUSTRY; The Econ- 
omist Intelligence Unit Ltd., | 
22 Ryder St., London S.W.1, 
Eng.; 136 pp.; 42s. 

Britain is justly proud of its 
export industries. Proudly, the 
compilers of this review tell the| 
story of these industries and 
their accomplishments. 


They have chosen to tell this 


|story in generalities, hoping to 
'arouse sufficient interest among 


| generate inquiries for 


| British 


+ 
Li) 


customers 
more de- 


North American 
tailed information. 
Highlights are an article on 
scientific and technical 
achievements, and another com- 
paring productivity with that of 
other countries. 
In addition. a wide 


LS 


there 


‘range of articles on specific Brit- 


ish 


manufacturing industries 


‘and services. 


i 


| 


* . . 

THE CONDUCT OF MEET- 
INGS, by G. H. Stanford; Ox- 
ford University Press, To- 
ronto; 8 pp.; $2.50. 

This handy manual is a valu- 
able outline of practical and ac- 
cepted techniques in handling 
everyday meetings. It is not .in- 
tended to be an official guide to 
parliamentary procedure. 

The first part discusses 
various components of a meet- 
ing. The second, and shorter, 
part gives many suggested ways 
of translating objectives into 
words. 

The author ts secretary of the 
Toronto Board of Trade. 


. 


the 


LONGER LIFE by George Soule; 
Macmillan Co. of Canada, 
Toronto; 151 pp.; $3.50. 

The author objects vigorously 


to the practice of compulsory 


' 


| 


; 


retirement of workers at 65, 
argues that it is both unjust and 
unwise. This book deals with a 
problem that will become in-| 
creasingly important as the life| 
span of the people of this conti- 


'nent steadily increases. 
— 


A WEEK END IN THE MIDDLE 
OF THE WEEK and Other 
Essays on the Bias by Oliver 
St. John Gogarty; Doubleday, 
Toronto; 285 pp.; $5. 

Dr. Gogarty, who died last 
fall, is at his Irish best in th 
bright and provocative collec- 


lS 


we ate virscel 





Need more money? 


Investment news in The Financial 
Post can help you tn many specific 
ways. Read it regularly. Subscribe 
today. 


in Canada: 
Elsewhere: 


$4 «a 
$l «a 


sii 
$13 


year: 2 
year; 2 
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years 











tion of 33 short pieces. His top- | 
ics range widely, over the many | 
fields he \knew so well — the 
“troubles” in Ireland, his medi- 
cal practice, life in the U. S. 
(“even the letter boxes are 
noisy in New York’). 

The English are the object of 
much of Dr. Gogarty’s self-pro- | 
claimed bias. Like many an 
Irishman, he continued to fight 
the English to the end. 

. * . 
WILDERNESS OF SPRING, by 

Edgar Pangborn; Clarke, 

Irwin & Co., Toronto; 374 pp., 

$5.75. 

New England in the early 18th 

the setting of this 
novel. The author) 
two main characters, 
two young boys, and the process 
of their growing up, symbolic of 
t! srowth and development of} 


century is 
nistorical 


makes his 


rie ¢ 
Lilt 


young American continent. | 


‘ } 


Lne 
The vitality and excitement | 

f one of the most colorful 
periods in American history has | 
been captured by the author. | 
} 


{) 


7 . > 
ATLANTIC PROVINCES 

CHECKLIST, 1957; published 

by Atlantic Provinces Econo- 

mic Council; 86 pp. 

This is the initial edition of a 
new annual directory to articles, 
pamphlets, government publica- 
tions, books and documentary 
films relating to the four Atlan- 
tic provinces 

Compiled by the libiarians of 
the Nova Scotia Legislative Lib- 
rary and of Dalhousie Univers- 
ity, this will be a valuable and_/|§ 
time-saving tool for business- | 
men, researchers and others 
seeking current information on 
the Atlantic region. 

. * ~ 
LIEUTENANT IN ALGERIA by 

Jean-Jacques Servan-Schrei- 

ber; McClelland & Stewart 

Ltd., Toronto; 231 pp.; $4. 

France's long and often hope- 
less war in Algeria is recounted 
at firstehand by a young Paris 
ournalist, whose by-line is well 
in North America 
readers of The Reporter. 


known 





to 


| 

This war, perhaps even more | 
than most wars, is best under-|} 
stood in terms of the men whose 
day-to-day business it is. The 
author depicts the comrades-in- 
arms with whom he served in 
the French Army Algeria 
during the second half of 1956. 
By letting the characters and 
events speak for themselves, the 
author offers the reacet 
undersfanding this complex 
struggle such as he could never 
derive from daily news reports. | 
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rates forward. 
tions like this: 

St. John’s 135,000: Victoria 
220,000; Winnipeg 700,000; 


| Windsor 300,000: Quebec 500,- 


000; Saint John 130,000, 
These are the guidepost fig- 
ures city planners are using. 
They naturally have to .be 
modified by current industrial 


'and other development. 


And they have to be measured 
against many other indicators. 


For instance, a lengthy period | 


of not-so-prosperous business 
would cut into urban growth. 

It probably 
the federal government to limit 
immigration more severely. And 
it would slow down the move 
from. rural areas to the cities — 
recessions and depressions al- 


John’s, Victoria, Saint; Most invariably have that effect. 


would persuade | 


WORKING FOR PROFIT 


32-page booklet shows how 
your company can benefit 
from Whiting equipment. 
Reques! your copy today! 


On the other hand a long eco- 
nomic boom undoubtedly would 
speed city expansion. 

So would fast growth of gov- 
ernment functions and of serv- 
\lve industries. 





Most governments are in large 

medium-sized cities. And 
service industries concen- 
trate in these centres. 


or 
also 
Increasingly, these are the 
considerations which are likely 
to govern municipal spending — 
and taxes — in the future. 

And they have an important 
byproduct — the quest for most 
efficient urban size. 

City officials now have to 
consider whether they wouldn't 
be better off in the long run to 
limit the size of their commun- 
ity and encourage development 
of so-called satellite towns some 
| miles away. 
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lron Foundries’ plants at Three Rivers, Hamilton and Toronto 


Whiting Trackmobiles and Trambeam overhead handling 
systems make sure work of moving materials 
blast furnaces, cupolas, and iadiles are also co 


Whiting 


formers in keeping quality up, costs down, 


Canada Iron Foundries, Ltd. is but one of 
Canadian companies that relies on Whiting equipment 
how Whiting serves other leaders in metalworking, process- 
ing, transportation and the utilities ... write today for “Work- 


ing for Profit.” 


WHITING CORPORATION 


Halifax Saves on the Boom 
Cut Noon Gun 


From Our Own Correspondent 
HALIFAX—The 
cannon booming out ar 
ifax from Citadel] 
each day at noon is as f 
a sound 
through the years since the cits 
was founded in 1749. 

But the cost of the operation 
been reduced by 
unbelievable percentage, partic- 
ularly in these days of 


sound of a 
Hal- 
Hill 


amililal 


ros 
historic 
been 


now as if nas 


las an almost 
rising 
costs. 
When 
affairs 
branch 
seven years ago they 


the federal northern 


department's historic 
the Cite 


found 


sites took ove! 
ade] 
that the cannon was uUsIng a 


y+ 


blank brass shell costing §$: 


Rea 


(CANADA) LTD. 
78 King Street, Dept. 99 
Weiland, Ontario 
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teeta! 


Costs 


Line, hopped around 


Cii¢ apt 4 method 
. es . 
A » uth Af \ cali 


] ‘ 
DackK i) 


‘) 

24 7 = 
1oot 

ine Loy¥yY 

| 

ici 


ken from the 


museum, and army men 


eled it by sealing off the bre 
and inserting the fii 
ism of a .303 


: 


a |] 


powder is 


AVOW , 


tamper down 
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nuzzie, a blank .303 cart 


inserted into the breach. 
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oS why 


“‘We chose Satincoat for ease of fabrication and a highly saleable product.”’ 


*‘We're in a competitive field where costs and quality 


really count and 


our success,”’ 


Satincoat 


savs this manufacturer. ‘“Satincoat 


has contributed to 


1S 


easy to work and helps us keep fabricating costs in 
line. We like its paintability, too. We can give it a 


good, smooth finish 


without 


surface preparation. 


That zine coating on Satincoat gives our doors ex- 
tended life. It keeps them looking better, longer. The 


doors don't rust when 


“People like our products 


‘* 


one of the reasons’ 


the paint gets scratched! 


Satincoat is certainly 


‘The production line runs smoothly with easily fabricated Satincoat 





means 


a 








this seal on your product 


QUALITY 


eSatincoat resists rust. 


during manufacture 


Satincoat’s rust-resisting 


protects Your 
and long 


Zine 


product 


? 


alt 


eer. 


coating will not 


crack or peel during or after fabrication 


Satincoat takes paint, | 


out surface preparation. 
greases picked up 
removed befgre paint 
painting procedure 
used. 


Satincoat is available in a complete range 


acquers or ename ls “ 
Naturally, 
during 
is applied 


regardless 


’ 
‘re 
i? 


or 
processing he 
‘This is ordinary 


P ’ | 
ot tne material 


O12 


ANY 
must 


of sizes 


and gauges, and in sheet or cotl form. 
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May 24, 1958 








W. J. PATTERSON 


On behalf of the Board of Directors, 
W. 5S. Ziegler, President of Soskatchewan 
Cement Compony timited, announces the 
eiection of W. J. Patterson os a Director 
of the Company. 


Mr. Patterson has devoted most of his 
career to public life and has been Prov- 
Incial Treasurer and Premier of the Prov- 
ince of Saskatchewan. He was, until re- 
cently, Lievtenant-Governor for 
Province. 
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Manufacturing plants new to 
Cenada, expansions of existing 
industry across the nation 


Areas, industries cre invited to report their progress in this column 


ener. ctegen 42" 





Conference Dates 


The convention season in 
Canada is stretching out to a 
12-month period and the diaries 
of businessmen in a wide variety 
of fields are already filling up 
fast. 


Here are some dates for forth- 
coming conferences and con- 
ventions which are of special 
interest in various wide indus- 
trial fields: 

In Vancouver, May 26-27, 
1958 — The Fourth Western 
Area Development Conference, 
sponsored by Starford Research 
Institute, Menlo Park, Califor- 
nia. 

In Toronto, June 2-6, 1958 — 
The National Welding Seminar, 
sponsored by the Canadian 
Welding Society and the Uni- 
| versity of Toronto, University 
| Extension. 

In Montreal, September 21- 
24, 1958 — The 15th annual 
conference of the Canadian 
Association of Real 
Boards in the new Queen Eliza- 
beth Hotel. 





— The 10th anniversary con- 
vention of the National Concrete 
Products Association whose 
members are estimated to make 
90% of Canada’s concrete brick, 





block, pipe, precast and pre- 
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THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ¢ FIRE * CASUALTY 
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| stressed concrete and 
specialties. 

Theme of the Vancbuver de- 
velopment conference next 


concrete 


; 
’ 





week will be “New products | 


and new industries through re- 
search,” 
|C. Mainwaring, who is president 
of Western Development & 


General Chairman W.. 


‘Power Ltd. states: “The confer- | 


ence will bring together leaders 


from western Canada, the west- | 
ern U.S., Alaska and Hawaii for | 


discussions on the challenging | 
prospects and opportunities for | 


western development.” 


* * > 


Two-Mile Tunnel 


The Foundation Co, of Can-| 


ada Ltd. has started construc- 
tion of the Humber Valley trunk 
sewer tunnel near Toronto's 
western outskirts. 
| The work will be carried out 
without the use of explosives. 
Instead, Foundation engineers 
‘have a tunnelling machine 
the job. 

The tunnel will connect the 


treatment plants to the new 
treatment plant now under con- 


struction at the entrance to the; Chief Engineer W. E. Griffiths, | 


Humber River. 

The tunnel will be 11,500 ft. 
long and lined with concrete to 
produce a continuous sewer pipe 

| of 8 ft. 9 in. inside diameter. 


* 
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CNR Provides Jobs 
Among other areas in the 
country, the Northwestern Que- 


bec town of Senneterre (popu- | 


‘lation 2,197) will shortly benefit 
| from the $3.5 million accelerat- 
National Railways. 
Hill-Clark-Francis (Quebec) 
| Ltd., division of the}well-known 


| construction group, Hill-Clark- 


| Francis Ltd., New Liskeard, | 


| Ont., has recently been awarded 
ithe general contract to erect a 
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UNDAY PICTORIAL PROFIT EXCEEDS 


$1,000,000 FOR FIRST TIME 


IMPROVED TRADING RESULTS & INVESTMENT INCOME 


The thirty-eighth Annual General Meeting of SUNDAY 
PICTORIAL NEWSPAPERS (1920) LIMITED was held 
on 21st May 1958 at Brettenham House, Lancaster Place, 


London, 


W.C.2. Mr. Cecil H. King, 


Managing Director, said: 


Chairman 


and 


As vou will have seen from the accounts circulated to you Profit Before Taxation at £1,230,346 was 
£362,113 up on last year. While there was a useful addition to our dividend income, the greater part of the 


improvement in our profit stemmed from trading, which for 


from an increase in the selling price of the Sunday Pictorial. 


In order to conserve liquid resources, your Directors have 


moderate increase in the dividend on the Ordinary Capital. 


The combined sale of all Sunday 
papers decreased by approximately 
S% in the weeks tmmediately fol- 
lowing the price rise—a much larger 
decrease than occurred after the 
previous rise in 1955, 
Pictorial decrease was ih line with the 
average, but it is not proving easy to 
regain the losses, 

The forecasts I have been making 
for some years, that newspaper sales 
generally would fall with the return 


of larger-sized issues, have certainly | 


been justified by events. The three 
price increases since 1950, as well as 
the phenomenal spread of television 
viewing as a family pastime, are other 


factors which have made their impact | 
on the sales of daily and evening, as | 


well as Sunday papers. 

Wage rates in the 
again—this time by 5% from 1 De- 
cember 1957. The time has come 
when the less prosperous newspapers 
cannot further increase wages without 
some relaxation of the restrictive 
practices imposed by some of the 
trade unions. 

Other costs have been held steady: 
the small reduction, recently an- 


industry rose 


nounced,’ in the price of newsprint | 


will mean a saving of about £ 20,000 


in the current year, if consumption | 


remains at the present level. 


Increased investment income 


As you will have seen from the 
accounts, investment income increased 
last year by £86,532 to 
] will now deal briefly with the for- 


tunes of the important companies in| 
which you hold a substantial number | 


of shares. 

The Daily Mirror 
Limited, in which you have a major 
holding, has had another good year. 
Protit on Trading increased by three- 
quarters of a million pounds to £I,- 
675,624 (before depreciat'on and pay- 
ments to directors). Investment in- 
come also increaged to £882,515. 

The Daily Mirror sale fell less than 
its competitors in the popular news- 
paper field when the price was 
increased to 242d. last October. The 
sale of 4,657,873 for the six months 
ending 31 December 1957 was, in 
fact, less than 2° down on 
previous year. 

The sale of Woman's 
Mirror, a publication, which as you 


know is jointly controlled by the Daily | 


Mirror and Sunday Pictorial, de- 
creased slightly at the time all other 
Sunday papers increased in price. 
At 1,149,717 for the second half of 
1957, it remains well above the 
Sunday Graphic, its nearest compet- 
tor. 

Despite a further decline in sales, 
Reveille continues to make a profit, 
though a smaller one than In previous 
ears. Competition in the periodical 

has been intensified, and reached 


The Sunday | 


£551,055. | 


Newspapers | 


the | 


Sunday | 


fever pitch with the launching of two 
new women’s weeklies earlier this 
year. The enormous sum of money 
spent on advertising the new publica- 
tions and others, well-established, has 
undoubtedly affected the sales of 
Reveille. During the year we experi- 
mented with Mid-Week Reveille, turn- 
ing it into a periodical purely for 
young people. When it became clear 
that the market for such a publication 
was not large enough to ensure its 
commercial success, we closed it 
'down, and concentrated our efforts 
on improving the week-end edition. 
| Now renamed Reveille, our weekly 
sull has a sales lead of some half 
million over its nearest competitor. 
Profits of the Reveille Company, in 
| which you hold a half interest with 
_the Daily Mirror Newspapers Limited, 
were again retained within the bus- 
ness. 


i 





Sale of Scottish Daily Record 
continues to climb 


In Scotland the Daily Record 
continues to do well. The sale reached 
414,600 for the second half of 1957, 
and since then has further risen to 
well over 420,000. This brings the 
increase since January 1956 to 90,000, 
despite two price rises. 
| The Sunday Mail which suffered a 
| small decrease in sale after the price 
| rise last October, continues to make 
a profit. The trading results of the 
Scottish Daily Record and Sunday 
Mail Limited have been satisfactory 
since the increase in selling prices. In 
the foreseeable future this company 





to group income. 


History made in West Africa 
The development of your interests 


in the three territories of West Africa | 
increased | 


continued last year, but 
revenue from sales and advertisements 
was largely absorbed by increased 
costs, particularly wages and salaries, 
However, there was a small increase 
in the group’s profit, despite these 
higher outgoings. 

West African newspa;er history 
was created last September, when for 
the first time the sale of the Sunday 
newspaper operated by the Nigerian 
| subsidiary exceeded 100,000. Sales 
of the other papers are buoyant, al- 
though the rate of increase is natural- 
ly slowing down, 

In March 1957, 
self-government as 





Ghana attained 
an. independent 


State within the Commonwealth. We 


| continue to enjoy friendly relations 
| with the Government, as we hope to 
do with the Government of Nigeria. 
when the Federation becomes fully 
independent in 1960. 

There remains some political risk 
in the operation of these companies, 
| but commercially the future is as- 
sured, 


will be making a regular contribution | 


considered it prudent to recommend only a 


Pulp and paper—world production 
outstrips consumption, profits lower 
For -the first time since the war, 
a world situation of over-production 
has arisen in the paper-producing 
countries. This is because the recent 
considerable increase in productive 
capacity has outstripped consumption. 
This situation of over-production 
is likely to continue for two or thre: 
years, when it is anticipated that in- 
creases in consumption throughout 
the world may again match capacity. 
The profit of Anglo-Canadian Pulp 
and Paper Mills Limited has declined 
substantially. 


premium on the Canadian dollar, but 
the rate has recently become more 
favourable to the Canadian company. 
The profits of Albert E. Reed and 
Company Limited have also declined, 
but not to such a marked extent, 
thanks to the diversity of their busi- 
ness. 

Our confidence in the future of 
these two great enterprises is un- 
diminished, but we must be prepared 


for temporary setbacks from time to | 
the | 


time in the world demand for 


products they manufacture. 


First dividends from Associated 
TeleVision and Melbourne Herald 
Your joint investment, with the 

Daily Mirror Newspapers Limited, in 
commercial television is exceeding all 
expectations. The consensus of opin- 
ion among viewers and advertisers, 
is that Associated TeleVision Limited 
is the leading programme contractor, 
and the hopes I expressed last year 
concerning the prospects of this Com- 
pany, have been fully realised. 

The success of commercial tele- 
vision has now been established and 
Associated TeleVision has been 
creasingly profitable during its current 
financial year. 
to learn that we have now received 
a dividend in respect of the period 
— the date of your Company’s in- 
vesiment tO the 30th April 
More recently, an interim dividend 
at the rate of 10% per annum for 
the year ending 30 April 1958 has 
been declared, and we expect a final 
dividend in due course. 

In Australia the value of your 
shareholding in the Melbc urne Herald 
and Weekly Times ‘Limited has in- 
creased considerably durihg the year 








Ihe dividend declared for the year) 


ending 30 September 1957 was the 
Same as last year, and the first pay- 
ment from this source has been in- 
cluded in the accounts before you. 

The profits of the radio interests in 
Sydney and elsewhere have increased, 
and the television station, in which 
we have a small interest, is showing 
improved results. 

Once again | should like to pay 
tribute to all personnel at home and 
overseas, for the part they have played 
/ in the improved results before you. 


‘ed works program of Canadian 


The income of the com- | 
pany was seriously affected by the | 


in- ' 


You will be pleased | 


1957. | 


W. J. DORAN 





of Timmins, Ontario, has been 
elected president of the Dom- 
inion Brewers Association. 





‘CNR diesel shop building at 
‘Senneterre. 

| HCF (Quebec) Managing Di- 
rector A. E. Comisso states con- 


struction will start as soon as'| 


|details are finalized with the 
| owners. 
| “The project should do much 


Estate which was specially designed for | to alleviate the unemployment 


|situation in northwestern Que- 
| bec, particularly in Senneterre,” 


In Toronto, Jan. 26-28, 1959 | Weston and Rockcliffe sewage | he says. 
Cost of the project, which is | 


' 
' 


| under Ahe direetion of CNR 


| Toronto, will be more than 
/ $600,000. Plans were prepared 
| by the CNR staff. 


The structure will include a| 


‘main shop area about 146 ft. 
| by 127 ft. with a wing 59 ft. by 
77 ft. 
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Chance For Profit? 

From the Manitoba Depart- 
ment of Industry & Commerce: 

“Investors who would like to 
make 19°% profit on an invest- 
ment of $250,000 are being 
‘sought by the Hon. F. J. Jobin, 
'minister of industry and com- 
merce. 

“The way to do it is outlined 
in an Arthur D. Little report 
just released by the department 
on the manufacture of wood 
grain printed hardboard furni- 
ture. The market to be served 
in Manitoba is estimated at $10 
million annually; estimated 
plant sales, $1 million, 


o * 





involve an investment of $237,- 
500 for machinery, land, build- 
ing and services. Furniture of 
this type is low in price and in 
demand by young’ married 





“A large local market, position 
'as a purchasing centre for dis- 
| tributors, freedom from high 
‘freight rates from 
Canada and duties from the 
U.S. — which amount to 20%- 
|22'2° of the manufacturer’s 
cost —- make Manitoba an ex- 
cellent location for the indus- 
itry, Mr. Jobin explained.” 


the last five months of the year benefited | . * * 


B.C. Lists Growth 


Beer, bags and building are | 
factors in keeping indus- | 


| big 
| trial expansion moving in B. C.. 
though at a less vigorous pace 
| than a year ago, 

| More than $2.25 million capi- 
|tal investment is represented 
by projects completed, unde: 


“Setting up the plant would) ee oP ae Pere ' 
| Plans for construction of the,supply the needs of that and 
,other prairie provinces’ favorite 
sport has been good. 

| Prairie Woodworkers, organ- 


couples and low income groups. | 


Eastern | 





' 





| 


| 
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There’s nothing to show on the surface 


when you apply a 


| water repellent compound. It pene- 
trates, dries...and forms an invisible 
‘umbrella’ for the brick and masonry. 
A day-long driving rain won’t penetrate 
a hair’s depth. It STOPS the formation 


SILICONES 


| 
| 
| 


| made possible by... 


| 
DOW CORNI 
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isible umbrella... 


Special silicone woter repellents 
thet weatherproof oll cbove-ground masonry. 


silicone masonry 


waste heat! 


NG 


of ugly white stains. Yet vapour from 
inside the building evaporates away as 
though the silicones weren’t there. Your 
builder or architect can tell you how 
silicones can saye you mainigpance 
costs. Remember, dry masonry doesn’t 


ELECTRIC MOTORS thot withstand overloading, high heat 


and humidity. 


POLISHES that shine fastef and with longer lasting gloss. 


LEATHER GOODS thot repel water—never go soggy. 


WORK 


PAINTS thot stand up to high temperatures and weathering. 


YOU 


SKIN CREAMS thot protect the skin against Irritation. 


Send today for the booklet ‘What's a Silicone?” 


DOW CORNING SILICONE S ir. 





TORONTO 





| first kiln in June. 
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‘ewan enterprise which was! markets is thr 


‘launched earlier this year to|port from FP’s Saskatoon cor- 
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way and proposed which are! 
listed in the April report from | 


| the provincial authorities. 


Recently completed are: 

—A $1 million new bottling 
plant and storage building at 
New Westminster by Lucky 


Lager Brewing Co. to double | 


capacity of its brewery. 
—A $250,000 expansion 
Crown Zellerbach Canada 
Ltd.’s plant at Richmond to ac- 
commodate Bartram Paper 
Products Ltd. The latter had 
been located in Vancouver. 
—A new industry in Vancou- 
ver Edoco Healey Ltd., 
manufacturing a full line of 
asphalt specialty products, can 
fibre expansion joints, and 
processing fish nets. 

Now under way: 

—A $130,000 addition to Sicks’ 
Capilano Brewery in Vancou- 
ver. 


of | 





—A $120,000 addition of a new | 
warehouse to the plant of Mar- | 





tin Paper Products Ltd. in 

New Westminster. 

And proposed: 

—A $750,000 lightweight ag- 

gregates plant on Saturna Is- 

| land by a new company, B.C. 
Lightweight Aggregate Ltd. 


’ 


. a 
| or Rights 
Liquor Rig 

. ‘ 
In City Charter ‘% 
From Our Own Correspondent 

SAINT JOHN — Spend $5,000 
| to find out if Saint John can com- 
pete in the liquor business with 
the province? 

This matter is being pondered 
by city council. 


Looking over the city’s charter, | 


Mayor W. W. Macaulay wonders 
if the “Royal City” charter gives 
Saint John the right to sell every 
type of alcoholic beverage, except 
Scotch whisky. 

A review of the charter rights 
might return $50,000 in taxes, the 
| mayor hopes. 


he's trained by us to work 
for you. The Imperial Represen- 


tative is qualified to assist you with 
all your lubrication problems from 
the blueprint stage to recommen- 
dations for existing machines. He 
has a comprehensive knowledge 
of fuels and lubricants... resulting 
from training in classrooms, re- 


ALWAYS LOOK 


Progress of a new Saskatch-| to supply hockey sticks to local 


MONTREAL 


‘respondent says that the sticks 
are being turned out at a rate 
of 100 a day, and so far, enough 
have been produced to supply a 
number of Saskatchewan 
wholesalers. 

Retailers will get the products 
this fall and when output in- 


hellbrook citizens 


iving. Latest re-| 


for products 
you trust... 


like . 


>. 
R " 


fineries, research laboratories and 
on-the-job experience in Canadian 
plants. Refresher courses alert him 
to latest developments. He is 
backed by Imperial’s unequalled 
experience and continuing re- 
search in lubrication. 


Call Imperial Oil...a member of 
Canada’s largest staff of lubrica- 


TO IMPERIAL FOR 


service you Il 





creases (target for a year from 
now is 200 sticks a day), points 
outside Saskatchewan will be 
supplied. 

Western white birch from 
Saskatchewan forests and ash 
and elm from the east are used 
in the manufacturing. . 








tion experts is located near you. 
Remember, he is on your staff, 
but not your payroll. 
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—A dvertisement— 


| “FOUND” *2,000 
ON MY WAY 
TO THE OFFICE 


By a Wall Street Journal — 
Subscriber 


I am a commuter. I spend nearly two 
hours a day riding to and from my 
office. En route I used to read the 
comics and do crossword puzzles. 
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One day a prosperous-looking man 
left a copy of The Wall Street Journal 
beside me. I picked it up. I expected 
dull reading. Imagine my surprise 
when I found some of the most in- 
teresting articles I ever read. | saw 
right away that here was a newspaper 
that would help me earn more money. 
I sent for a subscription. I started 
reading The Journal. regularly. In a 
little less than a year I added $2,000 
to my income. That’s why I say I 
“found” $2,000 on my way to the 
office. Instead of doing crossword 
puzzles, I read The Wall Street Jour- 
nal. This wonderful newspaper has 
helped me solve a bigger puzzle; 
namely, how to get ahead in business. 


di 


This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of new trends affecting your 
income. You get facts in time to pro- 


iba 


dividend 
foundland Development 
(from 7'%4c to 5c) reflects, in ad- | 
growing tension over labor ne- | 
gotiations the company 
with a new and powerful union, 
International Woodworkers 
America. 


its mages expires May 


Oil Potential ? 
N. B. Lands 


Fingerprint Cheque Cashers? 


SASKATOON — S4as- 
katchewan merchants are 
planning an antidote for 
one of their biggest head- 
aches—bogus cheques. 

RCMP estimates Cana- 
dian business loses $2 mil- 
lion annually through 
cheques that “bounce.” 


But in Saskatchewan, 
some businessmen have 
finally decided to take 
steps to foil bad-cheque 
artists. 


The method: Finger- 
print cheque cashers. 

. The Saskatchewan Re- 
tail Merchants Association 
endorses the scheme and 
is distributing the neces- 
sary material] to interested 
merchants. 


The recent cut in quarterly 
rate by Angle-New- | 
Co. | 


' 


tion to lower earnings, the’ 
faces 


of 





The company’s contract with) 
31. It} 
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From Our Own Correspondent 


What is used is a device 
known as the Hollister 
Finger Printer. 

It’s a small, non-stain 
pad, and a person’s print 
is obtained in the usual 
way. 

The print is permanent- 
ly recorded right on the 
cheque. 

Fingerprinting before 
cashing a cheque will take 
about 10 seconds. 


One of the main ideas 
of the system is to frighten 
away would - be bogys 
cheque passers by making 
them realize their finger- 
prints would be on record. 

However, even if a per- 
son were bold enough to go 
ahead, the police can track 
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was negotiated two years ago 
with four local and long-estab- 
lished unions. But now the situ- 
ation has changed dramatically: | 
e@ IWA will be representing the | 
Newfoundland loggers for 
first time. The union, 
with promises of new 
to be 
| unions. 
@ The company has already ex- 
tended its concessions to labor. 
general wage increase | either be more sales or less pro- 
Was granted last year. 
to 
in their 

Anglo-Newfoundland’s 
ings dropped sharply 
from $5.4 million to $2.3 mil- 
lion. Major cause was a drastic | 


won, ousted the 


strengthen the local 
contest with IWA. 


in 





—— ee 


ge ae wer 2 
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the | 
moving in 
benefits 
local | 


It served | 
unions | 


earn- 
1957 | 


tect your interests or seize a profit. 
The Journal is a wonderful aid to 
owners of small business concerns and 
to salaried men making $7,000 to 
$20,000 a year. 


The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and finance. 
The only business paper served by 
all four big press associations. It costs 
$20 a year, but you can get a Trial 
Subscription for three months for $6. 
Just tear out this ad and attach check 
for $6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 4 
Broad St., New York 4, N.Y. crp 5-24 
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RENABIE MINES had gross value | 
of production of $101,468 in March | 


from 13,608 tons milled. 
ton milled was $7.46. 


Value per 


Ready to step 
into your office 


(and start work immediately) 


When you use our staff 
you pay only for the hours 
actually worked. No payroll 
records, no unemployment 
insurance, no fringe benefits. 


In an emerg- 
ency or peak 
load situation, 
call us for a girl 
the same day. 


Qualified Office 
Help When You 
Need ft! 


office 
overload 


Co. LTD. 


Mead Office: WINNIPEG 
MONTREAL «+ TORONTO 
HAMILTON «VANCOUVER 


An All Canadian Company 


Up for Lease 


From Our Own Correspondent 
SAINT JOHN—Prospects for 
a thorough examination of New | 
| Brunswick’s prospects as an oil- 


earnings of Buchans Mine. 
Since year-end the decline in| 
earnings at Buchans has con- 
| tinued. First quarter pulp and) 
| Paper earnings have fared bet- 





fall in metal prices affecting the | 


ee 


py tly 


: 


him down if he has had a 
previous record. 


Or, if his slate has been 
clean, his name is added 
to the list of criminals to 
watch for. 


Some businessmen claim 
the procedure would insult 
customers. 


But police reply: Natur- 
ally, regular custpmers and 
friends would not be re- 
quired to place a finger- 
print on a cheque. But 
when a stranger walks out 
of the premises after re- 
fusing to be fingerprinted, 
then you can be sure 
you've saved money. 





The cost is small—about 
$3.50 for the pads used. 


Tough Labor Negotiations Nova Seotia 
For Anglo-Newfoundland Coal Markets 


Sul Problem 


MONTREAL (Staff) — A 
tough supply-marketing situa- 
tion continues to face 
Scotia coal. 

In essence: 
so is 


Nova 


Supplies are high. 
production, But orders 
aren't much different from last 
year. 

The eventual answer must 
‘duction. 

Dominion Steel & Coal Corp., 
| the big producer, is working 
hard to expand markets in On- 
tario, aided by recent increases 
‘in federal aid, It hopes for 
some success. 

But it’s believed the big coal- 
steel firm sees little hope for 
large shipments to Europe, 
lw here U. S. producers have been 
finding markets. 


Europeans continue to show | 


SRR RRS SARS SSE 








, | Minister 


_|the same time the Oil and Na- 


producing region have sharply | 
improved. | 
Some three million acres of | 
land considered as possible for | 
the location of oil are to become | 
available for lease. 
Hon. 


Norman B. Buchanan, | 
of mines, announced 
| the moves in the legislature. At 





‘tural Gas Act was amended, 


Under terms of a 1907 lease, 
about 6 million acres of the most 
favorable New Brunswick lands 
were placed under control of 
New Brunswick Oilfields Ltd. 


Sporadic exploration since has 
not uncovered any commercial 
field, other than the original 
Stoney Creek deposit of oil and 
natural gas near Moncton, | 

However, geologists contend | 
that about 10,000 sq. miles of 
New Brunswick’s area of 28,000 
sq. miles are favorable for oil 
exploration. 

Mr. Buchanan said that the 
three million acres to be return- 
ed to the crown will be “check- 
erboarded” so that it will not be 
a case of only the most unlikely 
of sites being made available 
for new lessees. 





Saw! in? os & Inv est. 
A sealed: U ) p 39.8% 70 


Savings & Investment Corp. 
Mutual Fund of Canada Ltd., at 
April 30, 1958, had increased its 
total net assets by 39.8% to $658.,- 
804 from $471,107 on Feb. 1, 1958. 

At April 30, 1958, fund was in- 
vested 41.2% (38.3% on Jan. 31, 
1958) in bonds, 8.2% (11.2%) 
in preferred stocks 42.5% (41.7%) 
‘in common stocks: and 8.1% 
| (8.8%) cash, etc. 

During the quarter ended Aprii 
30, 1958, the fund: 

—Added three bonds and four 

common stocks 

—Eliminated one bond 

—Increased two bonds and 15 

common stocks. 

Here are portfolio changes in| 
the three months ended April 30, 
1958. 

Amount 


Held at Since 
30/38 Jon. 31/58 


$ 
81 50,000 
. 50,000 
. 25,000 











Apr. 
Bonds 

Cdn. Notional Ry. 4% 
Gevt. of Canada Bonds 
| Ont. Hydfe 44% 6 

Prov. of Quebec 4%, : , 
| Pacific Petrel. 5Y¥.% 73 10,000 
| Westcoast Trans, 5%2%/88 10,000 


Shores 
150 


Cemmon Stocks 
Roya! Bank of Canada 
Aluminium | Lid. 
Int. Nickel 
| Dom. Bridge ec ececese 
Dom. Tor & Chem. ... 
Traders Fin. A 
Bdv. Breweries ....... 
Distillers-Seagrams 
Hiram Walker—G.S.W. 
Imperial Oil 
Bell Telephone .. 
Nova Scotie | 
Quebec Power 
Quebec Telephone 
Abitibi Power & P 
Donohve Bres. . 
St. Lawrence Corp. 
Can, Pac. Railway . 
Algoma Stee! . 








500 
400 
200 
300 


CITY OF GRANBY, Que., 
$386,500 4% 


sold 
20-year serial deben- 





| 4.759% 


| works and sewers. 


tures to a syndicate headed by 


_Jeoffrion Robert ani Gelinas Inc. 


at 93.34 indicating net cost of 
». Debentures callable after 
June 1, 1968, proceeds for water- | 
At Dec. 31, | 
1957, city’s net funded debt was. 
$2,797,703 and population 27,800. 


| ter. 


| INTERNATIONAL 
CORP. 


INTERPROVINCIAL 
LINE CO. 
100 
centive stock option plan, 
number 


little interest in Dosco’s high- | 


sulphur coal. 
Dosco’s Sydney, 
stocks are now a 


UTILITIES | 
in April issued 600 com- 


little 


coal 


There are} 


‘ls up from last year, 


‘slightly lower than a year ago. 


PIPE 
issued an additional | | hee 
shares under company’s in- | 4-4 million in 19956. 
raising; was 4.3 million tons 
5.064.173.' 4.2 million in 1956. 


Production 
last year, 
outstandi ing to 


more | 
mon shares upon exercise of em-| than a million tons. Production 
| ployee stock options. 
2,444,450 shares eeneEny. 


| Ont., 
Sales are | 


In 1957 company sold 3.8 mil- | 
lion tons of coal compared with | 


| Calgary, 
- 
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Let’s face it—Canada’s climate isn’t 
the most comfortable in the world. Yet 
anyone who actually suffers the heat 
is as old-fashioned as sulphur and 
molasses. Simple remedy for heat and: 
humidity is a Trane Self-Contained 

Air Conditioner. These trim, slim units 
bring refreshing coolness to stores, 
offices and restaurants. 


ain conditioning maker 


So quiet you hardly know it’s there 
...80 dependable you can forget about 
it. Trane has engineered the noise out 
of its self-contained air conditioners 

to give you whisper-quiet operation. 


RAN 


401 HORNER AVE., TORONTO 14 
Branches in ail principal cities 


CANADA'S FOREMOST MANUFACTURER OF AIR CONDITIONING EQUIPMENT 





Royal 
G. W. WASHBURN, 
to be accountant, Bonnie Doon, 
ton Nova Scotia: 
E. A. BAKER, accountant, Otterville, A. B. BENSON, assistant manager. 
to be accountant, Dundas & Saul, nipeg, to be manager, Rexdale, Ont. 
London, : C. J. ROBLIN, manager, Spadina & 
. A. NEVILL, accountant, Gull Lake,| Dupont, Toronto, to be manager, Eglin- 
, to be accountant, Nutana, Sask-| ton and Mount Pleasant, Toronto 
| H. W. JUNKIN, to be accountant, West- 
accountant, Arnprior,! bury Hotel (Yonge and Wood}, Toronto 
Ont., to be accountant, Moncton, N.B. | J. G. L. D. LAPORTE, to be accoun- 
J. D. HANEY, accountant, Deloraine & | tant, Alexandria, Ont. 
Yonge, Toronto, to be accountant, Leam- J. A McGee, accountant, Alexandria, 
ington, Ont. | Ont., to be accountant, Smiths Falis, Ont 
L. W. HANSON, Tth Ave. & 2nd St., D. W. TAMBLYN, accountant, Hay- 
to be accountant, Fort St. John, market Square, Saint John 
B.C, |} tant, North End, Saint John. 


{ 
Fort St. John, B.C., 
Edmon- 


Win- 








Bank Staff Changes eee” Carte, accountant 


| Office 


°*& Yonge. Toront: 
to be accoun- |} 
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Toronto 
Grande 
in assistant accoune 
mm: . ‘Be 
mouth, 
Square, 
A. GOUGH, 
, St. Clair & Oakwood, 
R. PORTER, to be 
tant, Darthmouth, N.S 
K. R. ELLIOTT, manager, Regi: 
to be an assistant supervisor, 


WILE, assistant accountant, Dart nt, 

N.S., to be accountant, Haymarket r. Bb. bt 
Saint John to manage West Vance 
to be assistant accoun H. ELLIOTT, to be 
Toronto { idad Trufillo, D.R 
assistant accoun- I M. MacGREGOR, 


ALS Lumby, 
muVverl 


assistant manager, 


B Co 


1ikReT, 


to be an assistant 


| ‘ ‘ T W inniper 
+ Sask 4. G MARSHALL. accountant. 
General fahamas, to be assistent n 
ott 
Yonge & H. S. BUDD, assistant accountant, St, 
Clair & Oakwood, Toronto. to be accoune 
tant. Queen & River Porente 
B. A. SMITH, to be ack 
Bahamas 


Nassau, 
anager at that 


Cc. K. COLLISON, 
Lawrence, 


manager, 
Toronto, to be manager, Bloor: 


B. G. WINTERS, accountant, Ge 
Woodbine. Toronto to be act 


rrard & 


ountant 


ountant, Nassau, 











ONE COM 
TO GROWING SERVICE PROBLEM 


In Canada a fast growing economy demands 


more highway carriers; more trucks and tractor 
trailer combinations mean more development. 
More trucks and trailers also demand more 
factory service. Brantford Caach is constantly 


expanding facilities to keep pace with this need. 


This report is issued by 


YS ANSWER 


Brantford Coach serves whole country — forms 
industry’s first cross-Canada service chain 


To Brantford Coach — service is the key to progress in payloads. In 
the famous Ungava development, Brantford-built truck bodies 

and trailers were used almost exclusively — chosen for their 

built-in ruggedness, and because factory trained personnel from 
Brantford Coach branches in Quebec could (and did) provide fly-in 
service during operations. 


The coast-to-coast chain of Brantford Coach branches gives 
complete on-the-spot service across Canada . . . as well as providing 
conveniently located bases for mobile service to isolated areas. 


BRANTFORD COACH AND BODY LIMITED 


BRANCHES: VANCOUVER + EDMONTON + WINNIPEG + WINDSOR + NORTH BAY + BRANTFORD - TORONTO + OTTAWA + MONTREAL » QUEBEC - MONCTON 


DISTRIBUTORS: COCKSHUTT FARW COUIPMENT LTD. REGING + SASKATODM + CALGARY + POTTER AND EERO 


LIMITED, FORT GL Liew + 4. €. CR @Ae LIMITED, ST. en 5. HEWFOUN AnD 


— 








ae 
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This is @ photograph of the new Brantford Coach branch 
just completed at Brantford. The Company has added five 
new branches in four years to its cross-Canada service 
chain, plans to build more, 
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NEW DICKENSON MINES in-| 


€reased net profit to $655,267 in 
1957, equal to 24c a share, from 
$429,620 or -16c a share.in 1956, 


The year was the most productive | pense. 


one in the history of the Red Lake | 
property, A. W. White, president, | 
says. Records were set:in tonnage | 


milled, grade, dollar value of pro- | 


duction, profit per ton milled and 
per share outstanding arid lowest 
costs per ounce. No cost-aid assist- 
ance was received and working 
capital position is the best yet, he 


New Dickenson. owned 582,250 
shares of Taurecanis Mines at the 
end of 1957 and will acquire an addi- 
tional 226,000 shares for work to be 
performed this year. The company 
also has an option on a further 250,- 
000 shares and income debentures 
should senior financing be war- 
ranted for Taurcanis. 

Further exploration at depth is 
being considered on the Craibbe- 
Fletcher Gold Mines property. In- 
terest in Penobscot Mining has been 
increased and Mr. White says the 
property could become a profitable 
mining operation at between 500 
and 1,000 tons daily with a possible 
operating profit of $8 a ton at 











Executive Aapiciahivenl 
At Alliance Paper 


$. J. QUATTROCCHI 


has been appointed vice-president and 
general manager of Alliance Paper Mills 
Limited. Mr. Quattrocchi is a graduate 
chemical engineer and following many 
yeors’ experience in paper making in 
the United States, joined the Alliance or- 
ganization in 1954, and of late has 
been manager of operations. In his new 
capacity he will have overgl! responsibility 
for the operations of the paper mills at 
Merrition and the coating mill 
Georgetown. 





THE ORIGINAL 


DESEAT® SADDLE | 





Inspired by the Original 
Desert Boot, this light, flex- 
ible oxford is right for all 
casual wear. Come in for a 

try-on and discover an 
anteety new foot freedom. 

“There's noth- 
ing like 


them.” 


Made in England, * 
brushed leather, 
sand color, 
( Genuine plantation 
crepe soles). $13.95 


by 
OF ENGLAND @) 
where to buy them? 


write to Clark's 


3543 danforth ave., 


loronto 








INTERNATIONAL HOLDINGS LIMITED 
HYDRO-ELECTRIC SECURITIES 
CORPORATION 


The Boards of International Hold- 
ings Limited and of Hydro-Electric 
Securities Corporation announce 
that consideration is being given to 
the possible advantages to the stock- 
holders if the two Companies’ were 
in effect merged into a new Ameri- 
can investment company formed for 
this purpose. 

It is 
step, 


ness carried on, but it would allow 
investment in Canada which is not 
now permitted under the Canadian 
Companies’ present tax status. 

As part of the study, arrangements 
are being made to prepare for both 
Companies audited valuations of 
assets as of September 30, 1958. 
Should the Boards decide to recom- 
mend to the stockholders the adop- 
tion of some plan to the ‘oregoing 
end, full details will be submitted 
for their approval as soon as prac- 
ticable thereafter. 

By Order of the Boards. 

J. S. FRY, 
Secretary 


May 22, 1958. 





Cash 


Prepaid exp 





| Cost-aid 
| Mat. & supplies 


Other 


| Bank advances 


Working capital 


s not envisaged that such a | 
if taken, would result in any | 
material change in the type of busi- | 


present depressed prices of copper ' 


and zinc., 

Accounting policy was changed 
to reflect more closely income tax 
position on unamortized preproduc- 
tion and deferred development ex- 
Adjustment made in ‘1957 
totalled $970,061 with $250,861 
charged against operation and $710,- 
220 against earned surplus. 

INCOME b ACcOW NT 


Years Ended Dee. 
Bullion recov 


Net earnings 
Less: Deprec 
Outside explor. 
Amort. of preprod. 
Loss. invest. sale . 
Net 429,820 
275,020 
154,600 
$0.16 


Surpius for year 
ee per Share .. 
id 


0.10 
Shares o/s as at Dee. 51: 
Common, $1 par ... 2,750,200 2,750,200 
CONDENSED BALANCE SHEET 
As at Dee. 31: 957 1956 
Cash & bullion seeds 9398 006 $409 246 
161,954 112,742 


25,334 

313,070 295,052 

874,170 842,380 
993,206 415,687 
59,067 33,060 


Mat, & supplies et Ae 
Total curr. assets . 
Investments* 
Prep, & def. chgs.§ . 
Exps. & int. re 
outside props.s 
Bidgs. & equip.t 
Mining cl. & prop. 
Devel. & preprod. 
x 


74,870 
820 967 
326,345 25, 171 
1,623,435 
4, 303, 173 | 


529, 791 
2,449,560 
1,674,959 

123,455 
in co.'s re 

620,831 


*"Market value ..«.. 
tAfter depr. of .... 
aAfter w/o of .. 
éAfter w/o of 
fIncl. in curr. assets 
Working capital 


OPERATING 


rt 
605,719 


STATISTICS 
1957 1956 
Tons milled 
Average recov ery 
Ore reserves, tons .. 
Grade ($35 gold) .. 


$16.18 
$18.38 


| fed 


|raised to its designed voltage. 
6,250 
| was installed at Walton to provide 
| additional load. 


156,980 | 


496,740 | 
$18.24 | 


To forestall shortage of power in; 


J. E. J. Fahigren, manager, 








Says | 


the western end of the Province | five years ore is indicated with in- | 
owing to deficient rainfall, company | dicated ore at the highest point in 


agreed to extend its 69,000 volt 
transmission line from the Paradise 
plant to Deep Brook and intercon- 
nect with Neva. Scotia Power Com- 
mission's western network 

Power from the Water St. steam 
generating plant, in Halifax was 
into the western end of 
province to avert a power shortage 


on the Mersey system as well as the 


Yarmouth area. In addition company 
operated stand-by diesel pliant in 
Yarmouth for several months. 

In 1957, company spent more than 
$7.4 million in its expansion pro- 
gram. 

A new cyclone-fired boiler to burn 
Nova Scotia coal was instalied 

In 1957, the thermal generating 
plant in Halifax used 176,288 tons 
of Nova Scotia coal. 

The installation of a 
turbo generator improved over-all] 
generating economy with savings 
in fuel. A second 45,000 kw unit 
will be completed in 1959 increas- 
ing capacity to 170,000 kw 

Progress continued on develop- 
ment of the Tufts Cove generating 
station, and directors authorized 


45,000 kw 


| building of station, The first unit of 


100,000 kw is scheduled for 1962-63. 


In 1957, 
Walton operating at 23,000 volts was 
A 
transformer 


kva_ step-down 


Early in year Western Nova Scotia 
Electric Co., a subsidiary, applied to 
the Public 
duction in part of the domestic rate. 
This was approved. 


the | 


the newly constructed | 
| 69,000 volt line from Burlington to 


the history of the mine. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Bullion prod 
| Less: Oper. exps 
Operating profit 
A Misc. income .. 
Est. Cost-Aid . 
Prof. sale f.a. 
| Less: Deprec 
Devel. & explor. 
exp. Wo 
Prov taxes 
Net profit seee 
Less: Divds eeées 
Surplus fer year 
Earnings per Share . 
Paid 
Shares o/s as = wee. 
Common, $1! 961.655 2. 
CONDENSED BAI he E SHEET. 
As at Dec. 3! 1957 
Cash $184,857 
Bullion ven 76,83 
Mkt. bds. & secs.a.. 
MOC... Gtb.4 TOC. 2ccve 
Govt. aid. rec 
Mat. & supplies 
Total curr. assets 
Prep. & def. chgs 
Other inv. & adv. ... 
Hydro deposit 
Claims & props 
Plant & equip.* 
Total assets cece 
Accts., etc., pay... 
| Taxes payable . 
Total curr. liab. 
Deferred taxes ... 
Capital stock 
Surplus eae ° 
*After depr. of 
aMarket er seetes 
vernay capita 
OPERATING 


], 228. 379 
810.918 
17,4877 


454 
103,746 


177,696 
154,315 
397 292 
236 932 
160 48 
$0.13 
0.08 


St: 


206 248 
916.171 
20,285 


ST ATISTIC s 


70.520 
$22.34 


= $50 
$26 99 


Tons milled 
Average recovery 


5 | R: T. MORRIS, Head Office, 


a 
. $2,039,297 ety 4 


956 
$169, 597 


H. D. COOK DR. L. DELPHINER 


Ernest H. Volwiler, Chairman of the Board of Abbott Laboratories 
Limited, announces the following appointments. 


H. D. Cook, formerly Vice-President, becomes President and Genera! 
Manager, Dr. i. Delphiner is appointed Vice-President in charge of 


Production. ®. Messier takes on the duties of Assistont-Secretary, 
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—— 





R. MESSIER J. K. McJANNET 


while retaining his title of Director of Advertising. All hove hod 
25 yeors service with the company and ore directors of it. Mr, 
Cook is a Past President of The Canadian Pharmaceutical Manvuiac- 
turers’ Association of Conada and a member of the executive since 
1947. 


J. K. McJannet, a new officer of the company, is appointed Treasurer. 














Royal: 
M. B. JOHANN, accountant, Port Hope 
Ont., to be manager, Whitby, Ont 


to be assis- N.B., to be assistant manager, Saint John 


J. B. DAVIDSON, assistant accountant. 
Port Hope, Ont., promoted to accountant 

S. R. BRYAN, Strathroy, Ont., to be 
accountant, Huntsville, On 


tant manager, Montreal 
M. O. P. MORRISON, Head Oftice, 

be -— =: manager, Ottawa 
C. M. CAHILL, accountant, 


to 


Moncton, 


- Bank Staff € hanges: 








accountant, Gull Lake. Sask 
G P HANSON, 

ne & St Matthew, 
nwalil, Ont 


accoun 
tay 


Lake 
Ont 


Ont 


G. C. WIGGINS, Kirkiand 
to be accountant, Geraldton 
R. T. MADELEY. Weston, 
accountant, Otterville, Ont 
A. R. REINSON 


me 
‘BOL L TER, 


tant 
cK 
‘ To 
RB MacHATTIE. Pert} 
tn be “fawn? Arnopr! .F bak 


Lanigan, Sask 











Utilities Board for re- | 


The public transit in Halifax again | 


suffered a serious decrease in riding. 
says the president. In 1957, 


| 22,009,212 passengers were carried 


| (23,698,122 


LABRADOR MINING & EX- 
PLORATION had a net profit of 
$4,079,464 in 1957, equal to $1.24 a 
share, down slightly from a profit 
of $4,812,607 or $1.46 a share in 1956. 

Production from the Ruth mine 
was 3,591,619 long tons and from 
the Gill mine was 1,042,699 tons. 


Total production from Labrador so | 


far is 15,421,974 tons, W. H. Durrell, 
general manager, reports. 

Three iron zones of potential! 
value were located in the Wabush 
region but further work will be 
required to evaluate them. 


NCOME ACCOU NT 
Years Enéea Dec. 31 1957 


pom revenue 
Less: Explor. exp. 
Prov. for deprec. 
Prov. for taxes & 
rovalty 
Net profit .. sees 
Less: Dividends . 
Earned surplus 
*Provincial rovalty 
Earnings per Share 
aid 
Shares o/s as at ‘Dec 
Common, $1 par 


Wy met BALANC sa SHEET 
As at Dec. 31: 19 1956 


1956 


268,152 
244,046 257,738 
810,000 
4,079,464 
2,475,000 
1,604 464 
only in 1956 

$1.24 


4,817,607 


0.75 


$1: 
3,300,000 


797,815 
3, 804, 390 


| Accts., etc., rec. 

hme ‘term invests 
Ores inventory ny 
Total curr. assets .. 


6.334.400 
10'824 
7,292,368 


Subsid., hang + 
Invest. Iron Ore Co 
Mining rights . 
Expl. & oth. exp. 
Fixed assets* . 
Total assets 
Accts., etc., pas 
Nfld. Skyways Ltd 
Tax & royalty prov. 
Total curr. liabs. 
Capital stock 
Capital surplus 
Earned surplus é, 7,903,258 
*After deprec. of 501,784 
§Included in curr. assets in ¢o 
Working capital 5,412,038 


35,004 
4,867,282 
1,884,434 
1,120,575 
1,382,925 

16,582,588 
256,654 

39,427 
1,584,249 
1,880,330 
3,300,000 
3,500,000 


4,867,282 
1,880,819 
1,120,575 
1,460,514 
14,147,258 | 
39,568 | 
201,038 | 
323,564 | 
3,300,000 | 
3,500,000 | 
7,023,794 
257, 737 
‘s report 
4,431,829 


BEVCON MINES had a loss of 
$311,129 in 1957, down slightly from | 
a loss of $358,593 in 1956. 

Company centred its activities on | 
the mine in an effort to locate and | 
develop additional ore tonnage. 
Underground exploration program 
is continuing, Robert C. Stanley Jr., 
president, says. 

R. Graham, mine 
notes that a drop of 92c an oz. in| 
average price received for gold | 
resulted in an income loss of $28,- | 
100. 

Mining costs rose to $2.23 per ton 
milled from $2.11 as mining meth- | 
ods were changed to narrow-vein | 
mining. Higher cost was more than | 
offset by higher gold production and | 
milling costs were down at a new’! 
low of 87c a ton. 

Ore deposits at depth do not lend 
themselves to zone mining methods | 
where several vein systems were | 
mined together. Most future min- 


manager, 


ing will be done by following each | 
_ operations, 


vein or vein system, he adds. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Bullion prod $1,035,917 
Less: Oper. exp. 1,277,803 
Net oper. loss . 241,884 
Less: Cost-aid .. 251,142 
Add: Depreciation . 190,200 
Preprod, exps. w/o. 126,449 
Interest 3,736 
Net loss & deficit 311,129 
Shs. o/s at Dee. 
Common, $i par 3,251,017 
CONDENSED BALANCE SH 
As at Dec. 31: 
Bullion ... 
Accounts rec, 
rec 


1956 
$919,982 


358, 593 
St: 

1,651,017 
EET 


Total curr. assets . 
Prepaid exps.§ 
Preprod, exp 
deie) assets 
Min’g props. & cls 
Fixed assets! .... 
Total assets ... 
195 896 
240,49 
456,587 
1,015,680 
3,3 19 Si 7 
745,253 


Accounts, etc. 
Total eurr, 
Capital stock - 
_o eee s'rplus 
Defic 
Adeas deprec. of R44.) 
After write-off of . 632,248 
tIncluded in curr. assets in co.’§ report 
») 96 


pa‘ 
liabs. 


‘Excess of current Mabe. 
assets. 
OPERATING STATISTICS 
1957 1956 
256.466 233.979 
$4.04 


Tons mille 
yverage recovery 


Public Utilities 


NOVA SCOTIA LIGHT & 
POWER CO., Halifax, consolidated 
net profit of $1,554,590 for 1957 was 
8.3°> lower than 1956's $1,694,886. 

Sales of electricity reached a rec- 
ord 519,684,700 kwh, up 16.8% over 
1956, says President J. C. MacKeen. 
Domestic sales increased by 13.9°% 
Peak demand was a record 131,930 
kw in December, up 17.1% over 
1956 peak. 

Of total electricity sold by 
pany, 65 produced by 
thermal generating plant in Halifax, 
26% from company’s hydro plants 
and 9°> was purchased 

Rainfall was below 
sulting in generation 
plants of 12,97 kwh 
1956. 


com- 


1 .< | 
Was the 


average, re- 
by hvdro 
less than 


723 


| Less: Oper. 


$5,401,662 $5,494,543 | 
259,198 | 


| Inc. tax 
*165,.000 


| Less 


$1.46 | 
‘* | on plant prior to productive 
3,300,000 | 


$129,930 | 


—— o/s as at Dee. 31: 


82,958 | 


| Capital stock 
| Surplus .... 


| Working capital 


| an 





690 5289 
505.798 | 


796,746 | 
over current | 


$3.93 


| O.B.E., 


in 
| '"g 


in 1956) a decrease of 
7.2%. Gross revenue was $1,781,997 
a decrease of 1.6% from 1956 figure 
of $1,810,779. 

Operating expenses were up $69.,- 
738 to $1,861,322. A general increase 
in fares was allowed on Dec 
1957, which should improve 
earnings. 

Number of.employees at year-end 


1958 


' was 1,268. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
b I $ 
Gross earnings 13,730,938 12,667,115 
Add: Other imc. ..e.-s ,096 
@XPS. «+++. 7,884,355 
682,091 
5.185.588 
2.050.925 
498,243 


6.766.57 4 
601,063 
5,299,478 
1,787,101 
471,332 
20,446 


Taxes ay: 
Net earnings : 
Less: Deprec. 

Bond interest 

Other int. .. 


1,037 ,827 
43,998 
1.554.590 
538 879 
713,040 


Bd. disc., etc., 

Net profit 

Pref. divds 
Com. divds 

Surplus for year 
+After deducting 

$269,812 in 1956 car 


1,694 BAG 
429,091 
572,502 

"98,671 693, 293 
$356,259 in 1957 and 
rying costs capitalized 


Times Bond Interest Earned: 
Before deprec 10.41 
After deprec 6.29 
Earnings per Share and Dividend Record: 
Preferred $11.25 $12.27 
Paid, 4% pf 
Paid, 4'2% pt. 
Paid, 5°: pf. ..ccee 

Ordinary . e000 
Paid 


Pref., $100 par If) 000 
, Pref., $100 par 

4 > Pref., $50 par .. 

Ordinary, n p.' 


. 40. S580 
1,259,349 1,257 
BALANCE SHEET 

195 7 1956 

$348,255 188.386 
1,200,000 


CONDENSED CONS. 
As at Dec. 3l: 
Cash 
Call loan de p. 
Accts., etc., rec., | 
res 1,134,395 
Supplies, etc. . 1,484,370 
Total curr. assets 4,167,020 
Investments 
Unamort, disc., 
Misc. assets 
PrenpGg. G@XDGE.§ ..cccess 
Fixed assets 
Total assets 
Accts. & tax. pa’ 
Accr. bond int 
Other curr. liabs 
Total curr. liabs. 
Funded debt 
Fut. inc. tax ret. .. 
Deprec. res. 
Other res. 


1,921,323 
3,315,511 
469,817 


49.876 
143,519 


250 
§23,171 
21,150 
108,673 


1 662,560 
230 388 
531,327 


1,716,781 


14, 672, 571 13, 156, 293 
305,157 319,743 
18,479,036 18,456,635 
5,194,918, 4,886,285 
assets in co.’s report 


§Included in curr 
a 1,742,745 879,226 


Mining 

COCHENOUR WILLANS GOLD 
MINES had a net profit of $397,292 
equal to 13c a share in 1957, ahead 
from a net of $266,538 or 9c a share 
in 1956 

Production rose to a record $2,- 
039,297 with 60,636 ozs. gold sold the 
mint at an average price of $33.59 
oz., down 75c from 1956, E. C. 
Cochenour, president, reports. 

Expenditures on shaft deepening 


'and stations totaling $122,810 were 


charged against the current year’s 


EE ANNOUNCEMENT 


C.C.M. APPOINTMENT 


R. A. HARRIS 


The appointment of Mr. Roland A. Harris 
as Executive Vice-President of 
Canada Cycle and Motor Company lim- 
ited is announced by Mr. M. P, Jolley, 
President of Russel! Industries Limited. 
Mr. Harris was born in Toronto and edu- 
cated ot U.T.S. and the University of 
Toronto. Previous to his new appointment 
he was President of Walker Stores Limited 
and Vice-President of Gordon 
and Company Limited. He has also been 
active mony public services and is 
immediate Past-President of the 
Chamber of Commerce. 

At the recent annual meeting of Canada 
Cycle and Motor Company Limited, Mr 
G. S. Braden retired as President after 
having been associated with the Company 
for more than fifty years. Mr. Braden 
wos succeeded os President by Mr. M. P. 
Jolley, who is also President of the hold- 
company, Russell Industries Limited. 


in 





800,000 | 


1,305,802 | 


250 | 


62,964,645 56,367,303 | 
. 67,784,909 60,346,276 | 


207 374 | 
512, 130 | 





some | 


29 





384 | 


policies and in 1957 


antee ample income to your 
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Ontario | 


Other 

















YOUR INSURANCE TOOL KIT 


FOR 


A complete tool kit for building financial security is open to you. The tools are Occidental insurance 
Americans and Canadians bought and owned more of these tools than ever before. 
Nearly 4,500,000 Occidental insurance policies and certificates are now in use. 


You have an unmatched number of insurance tools to choose from in Occidental’s kit... tools that guar- 


family, protect the mortgage on your home, assure comfortable retirement, 


put vour children through college. 


insurance tools help pay accident and sickness expenses, replace paychecks with steady income 


during disability, accumulate big savings while protecting your family, guarantee partnerships against loss 


should a partner die. 


Business and industry. 


195 7 


The 
32-5 


MORE PROTECTION DELIVERED 


New Life insurance sales — 
individval and Group 


Life Insurance in force, December 31, 
Individual policies and Group 


Accident and Sickness premiums received — 


Individual and Group... 


; , 
Your Uccidentai A v¢ 


AYLMER 


e*eeeeeeenee 


| large and small, also used’more Occidental insurance tools than ever before in 
to provide employees with group life and accident and sickness benefits. 


following figures from the 1957 financial statement reflect the most successful year in Occidental’s 
year history — proof of performance of the many insurance tools in Occidental's tool kit. 


BENEFIT PAYMENTS GREW LARGER 
Benefits poid in 1957 
Tota! benefits paid by 

Occidental since organizotion 

ASSETS AND SURPLUS INCREASED 
Occidental assets in 1957 advanced to.. .$624,925,276.39 
Surplus os regords policyholders increased to. . $68,607,393.10 
These figures are the highest in Occidental’s history. 


$119,969,823 
$1,208,204719 $807.461.218 
461, 
1957 — 
$7,222,344,364 


. - $73,543,686 


. = : . , ; ? ‘ 4 7) ’ nade . : - 4 
‘nt has the insurance tools to help you build your financial security — Life, 


W. G. Eastman, R. R. No. 5 ST. CATHARINES.... 


Ai ( ident and Sic Lness Ins 


FINANCIAL SECURITY 


ccidental 
Life 


OF CALIFORNIA 


LONDON. ONTARIO 


INSWRANCE COMPANY 


CANADIAN HEAD OFFICE 


irance or Group Insurance. 


r. F. Longhurst, 15 King St. 








CALGARY 


Paul Krvyski, 1102 Eighth Ave.,-\ SUDBURY....... me 


A. Le- Rogers, 348 Morris St. 








CHARLOTTE TOWN 


John C, Saint, 111 Grafton St. TORONTO 


Branch Office, J. Arthur Grimes, 33 Bloor St., East 








EDMONTON 


E. W. Davis, 10127 - 102nd Street 





HALIFAX 


Edward J. Buttler, Box 702 





HAMILTON 


Branch Office, James Sutherland, 1 Duke Street 





LONDON. 





MONTREAI 


Miller-Underell Agency, 291 Dundas St. 


Martin Arnovitz, 1117 St. Catherine St., West VANCOUVER 


ee eee ee 





le Office, Ernest R. Harsh, C.L.U., 77 Metcalfe St. 
George F. Perley & Co., 46 Elgin St. 


WINNIPEG 


Reg. C. Ellis, C.L.U., 80 Belsize Drive 
F. S. Fulthorp, 57 Bloor Street, West 
Val Taylor, 7 Pleasant Blvd. 

S. J. Weatherley, 125 Lyndhurst Ave. 


..Branch Office, Duane Onstad, C.L.U., 1678 West Broadway 
Elgood-Edwards & Comnany, Ltd., 789 West Pender St. 
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E. J. Aronovitch, 401 A & L Building 


accountant, 


St 


Montreal, 


Ce- 
be 


to 


Geraldton, 


Or 


Deloraine 


Bees 


& 
to be 


os 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





The Toronto Stock Exchange 
mining index reached a new 
1957-58 peak this week sparked 
by increasing U. S. strength in 
such key producers as Home- 
stake Mining in VU. S., Dome 
Mines, Hotiinger Consolidated 
and Kerr-Addison in this 
country. 

The interest in golds appears 
to be gradually fanning out to 


include many of the Junior pro-| 


ducers as well, Although buying 
has not reached substantial 
levels as yet, it is noteworthy 
that it takes relatively few buy 
orders to boost prevailing mar- 


COMPREHENSIVE 
MAJOR MEDICAL 
INSURANCE 


“This appears to be the 
best approach to = 
ing sales and adequate 
employee welfare cover- 
age I have ever seen. It's 
self-adjusting to the 
changing expenses of 
hospitals and doctors yet 
its cost is little different 
from the old-fashioned 
plan we have in force. I 
am going to send for 
further information right 
away.” 


Why Don’t You 
Write our Group Department 
for details of 


DOMINION LIFE 


COMPREHENSIVE 
MAJOR MEDICAL 
EXPENSE INSURANCE 


This plan has been 
designed to meet modern- 
day conditions. Under 
this single contract we 
pay the major costs of ill- 
ness, hospitalization, 
Operations, special 
nurses, drugs and X-rays. 
The cost is reasonable, 
the results obtained 
outstanding. 

Why not consult with 
us now ? 





WELFARE PLAN SPECIALISTS 


For Firms Large and Small 























| world 


' terioration 


_ ket prices for these stocks. 
Gold companies which have 
gone through a prolonged 


squeeze have cut costs sharply | 


and increased efficiency consid- 
erably. 
reflected in improving earnings 
for many companies. 
2 >. . 

LOCKE; 


RICHARD Leggat, 


Bell, Gouinlock Ltd. (Mont- | 


real) 


over the past few months 
presents an interesting paradox, 
for there is still no sign of any 
/general economic ~ recovery, 
despite a few unrelated areas of 
improvement. In actual fact, 
many important economic indi- 
cators continue to decline, ‘al- 
though at slower than 


a rate 


previously. There is still a glut 


commodities in free 
markets, a 
'which will undoubtedly be fur- 
ther aggravated by more ener- 
'getic Russian efforts to pene- 
trate Western markets, 


of most 


Earnings are traditionally the 
'dominant factor in determining 
'equity prices; the further de- 
which generally 
expected in second, and probably 


is 


third quarter corporate earn- 
ings, may very well dampen the | 
| rather naive optimism prevalent 
attitude | 


at. the moment. This 
stems in part from a complacent 
assumption that Western gov- 
ernments are irrevocably com- 
mitted to new 
thrusts, an assumption which is 
most certainly not borne out by 
the statements of government 
fiscal authorities. 

Despite the plethora of nega- 
tive imfluences in evidence at 
present, a number of common 





_ stocks 
'where 
-accumulation is warranted on a 
long-term basis. 
| groups — the banks. breweries 
'and utilities, etc. — are for the) 
'most part, attractive at present 
‘prices, while some of the news- 


| tribution. 
little 

‘growth 
levels justifiable on the basis of 
current or prospective earnings. 


' tation 


are trading in -ranges 
leisurely and_ selective 


The defensive 


print and construction equities 


| possess considerable merit. 
| Wnfortunately, it is impossible 
| to determine the levels at which | 
'the acknowledged growth stocks | 
become “cheap” principally be- 
‘cause of their enormous popu- 


larity, both with amateurs and 
professionals, and their wide 
national and international dis- 
Thus there is very 
likelihood’ that 


these 
stocks will decline to 


os ’ * * 


A. M. KIDDER (New York) 


Is confidence justified? Gen- 
erally, it appears that stocks 
have been bought in the expec- 
that the economy will 
have a marked recovery later 
in the year. It cannot said 
that reports from a number of 


he 


big industries so far this spring 


provide strong support for this 

opinion. 
However, 

news 


Tr 


trade 


CcCom- 


the 
not 


rent 
present 
plete picture by anv means 

It is to be expected that Wash- 
ington relief measures, if 


Cul 


does a 


not 


EXPANSION 





PROGRAMME 


Incorporated 1944 to help in financing 


new or expanding, small and medium 


sized industrial enterprises, including: 


° manufacturing 


® processing 


@ construction @ packaging e repairing 


? transport: 


®@ ecnyincering 


ation @ warehousing 


and scientific research, 


@ other industrial activities 


INDUSTRIAL 


DEVEL 


OPMENT 


BAN K 


Write for 


information to the nearest 


regional office. 


65 Spring Garden Road 
ACID Alaielaic hte liela- 


85 alealalelate Street West 


, 


This is beginning to be 


The strength in equity prices | 


condition | 


| 000 
| by 


inflationary | A 


ue. 
| Apr. !, 


| Issued Mav 6, 


| share purchase warrants}, 


| 1958 


show 


the 


’ , 
a 


than 


| lation 
'sudden surge | 


57 " 
e ; 
: 1¢ .% 4 » ‘a0 ¢ ’ _- 
i Ma‘ i? . ‘ hallt j ] 03° 163.7 


useod Ds 


Record of Financing | Unlisted Mines and Oils | 


Sales by Municipalities, Provincial and 
Dominion Gevernments. Offerings of 
Corperation and Securities. 


DOMINION 
Government ef Canada Treasury Bill» — 
Due Aug. 8, 1958, $115,000,000. Ieswed May 
8. 1958. Sold et $99.504 to yield 143%. 


PROVINCIAL 


Province of Ontario — 3%" and 4'4% 
debentures, to mature Dec. 15. 1969 and 
June 15, 1978, $75,000,000. Dated June 15, 
1958. Offered at $99.375 to yield about 3.87% 
and $98.90 and interest to yield about 440°. 
by Wood, Gundy & Co. Litd.. McLeod, 
Young, Weir & Co. Ltd., A. E. Ames & 
Co. Lid... Bell, Gouinlock & Co., Ltd... 
Dominion Securities Corpn. Ltd.. Mills, 
Spence & Co. Lid., Royal Securities Corpn 


Ltd., Midland Securities Corpn. Ltd., Coch- | 


ran, Murray & Co. Ltd., Herris & Partners 
Lid., Burns Bros. & Denton Litd., Dawson, 
Hannaford Lid., Equitable Securities Can- 
ada Ltd., Gairdner & Co. Ltd., R. A. Daly 
& Co. Lid., W. C. Pitfield & Co., Ltd., 
James Richardson & Sons, Bankers Bond 
Corpn. Ltd., Collier, 
Lid., Fry & Co. Ltd., Matthews & Co. Ltd., 


Anderson & Co. Ltd., J. L. Graham & Co. | 
Lid., Bartlett, Cayley & Co. Ltd., Brawley, | 


Cathers & Co., Charlies H. Burgess & Co., 


Flemming & Co. and Walwyn, Stodgell & 


Co. Ltd 


Prevince of Neva Scotia — 4% and 44% 


sinking fund debentures, to mature May | 
1978. $15,000,000. Dated May |} 
interest | 
and $99.25 and inter- | 
McLeod, | 
Ltd., Bell. Goyinliock | 


15, 1964 and 
15. 1958. Offered at 
to vield about 4.10% 
est to vield about 
Young. Weir & Co 
& Co. Ltd., Mills. Spence & Co. Lid., James 
Richardson & Sons, Harris & Partners 
Ltd. and F. J. Brennan & Co. (N.S.)} Ltd 


$99.50 and 


456°. by 


MUNICIPAL 

Township of Windham, Ont. 5°4% 

debentures, due June 15, 1959-78. $220,000 

Issued May 2, 1958. Sold at $99.50 to J. L 
Graham & Co. Ltd. 

Village of Beamsville, Ont. — 

bentures, due June 1, 1959-78 


bitt, Thomson & Co. Ltd 

School Commission for Mun 
St. Luc, Que. 412° and 5°% debentures, 
due June 1, 1959-68-78, $300,000. Issued 
May 5, 1958. Sold at $93.70 Banque 
Canadienne Nationale, Belanger, Inc. and 
Credit-Quebec, Inc 

Town of Loretteville, Que 4% 
beAtures, due June 1, 1959-78. $75.000 
sued Mav 5. 5 Sold at $91.66 to A. E 
Ames & Co 

City ef Granby, Que 4% 
due June 1, 1959-78, $386,500 
5, 1958 
Gelinas, Inc. 
Hudon Ltd 

City of Niagara Falls, Ont. — 4°.°; 
5'»% debentures, due June 15, 1959-68-78, 
$401,033. Issued May 5, 1958. Sold at $98.80 
to J. L. Graham & Co. Ltd 

City of Calgary, Alta. 4° 
debentures, due June 1, 1959-68-83 

Issued May 6, 1958 
a syn@icate of dealers headed by Do- 
minion Securities Corpn. and including 
E. Ames & Co. Ltd 
School Commission for Mun. of St. Lae. 

4°, an 4! debentures. due 
1959-73-78. $130,000. Issued May 6, 
1958. Sold at $96.76 to Desjardins, Couture, 
Inc. 

Township of Torento, Ont. 
bentures, due 15, 1959-78 
Bought privately 
inada Ltd 


tn 
de- 
Is 


er 


debentur 


and Morgan, Ostiguy 


i nd 5% 


1958 
Equitable Securities C 
District of Powell River, B.C. 
debentures, due Mar 1, 1959-78 
Issued Apr. 10, 1958. Rought 
Wood, Gundy & Co. Ltd 


514°; 
$800,000 


privately by 


CORPORATE 
Commercial Acceptance 
‘“B"’ debentures, due April }. 
Issued Mav 6, 1958. Offered at 
Rene T. Leclere, Inc 
Toronto Star Ltd. 545% t 
gage sinking fund bonds iclosed issue', to 
mature Mav 1, 1978, $10,000,000. Dated May 
1, 1958 Offered at $100.00 and accrued 
interest by A. E. Ames & Co. Ltd 
Newfoundland Licht and Power Co. Ltd 
5! general mortgnge sinking fund 
bonds, to mature June 1, 8, $2,000,000 
Dated June 1, 1958. Offered at $100.00 and 
accrued interest by Royal Securities Corpn 
Ltd 
Avalon Telephone Co., Ltd 
mortgage sinking fund bonds 
to mature 


5! > series 
1973. $300,000 
$97.00 by 


first ma 


first 
‘carrying 
June 
1, 1978. $1.000.000. Dated June 1. 
fered at $97.00 and accrued interest by 
W. C. Pitfield & Co. Ltd., Nesbitt, Thom- 
son and Co., Ltd. and Parsons and Lan- 
drigan Ltd 
Woodward Stores (1947), Ltd. 5% 
sinking fund debentures 1958 series (carry- 
ing share purchase warrants) to mature 
May 15, 1978. $5,000,000. Dated Mav 15 
Offered at $100.00 and accrued in- 
terest by Wood, Gundy & Co, Ltd. 
PREFERRED 
Macleod'’s Ltd 6 cumulative re- 
deemable participating first preference 
share, 160,000 shares tpar value $20.00 per 
share’. Offered at $20.00 per share to vield 
6°, minimum by Frv & Co. Ltd., Osler 
Hammond & Nanton Ltd., G. E. Leslie & 
Co., Oldfield, Kirby & Gardner Ltd., Hous- 
ton. Willoughby & Co. Ltd., Ross, Knowles 
& Co. Ltd., A. F. Francis & Co. Ltd. and 


Jennings, Petrie & Co. Ltd 
>. 


delayed, will strongly augment 
the expected seasona] upturn in 
the fall. 

So far, the 
the Congress 
public have 
remarkably 

This speaks highly for the 
good sense of all concerned. 

However. the 
too late’’ hazard must be avoid- 
ed. The risks of failure are too 
formidable both home and 
internationally. 

It is probably a sound assump- 
that if conditions do 
signs of improving fairly 
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Corpo ation Bonds 


Investment Dealers Assn 

of Canada) 

May 20, 1958. 
tnt. 

Rate 

> Due Bid 

144 

102 


(Supplied by 
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Week 
Rid 
144 
192 


Publie Utility 
Issues’ ¢ 
Aiz Cen HBR 5 
Beli Telephone 5 
Bowate: Pr Co 3} 
Brazilian Traction 
. 4} 
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104 


5Y 
"72 
“80 


RN 
RB} 


; R34 
BC 
Do 
Do wt) 
B C Telephone 5 
Calgary Power : 
Consumers Gas 
Gatineau Pr D: 
Gt Lakes Pwr 
Maclaren-Quebec 
Power 3 
Mex Lt 
Nat Lt 
North Que 
Power Corp 
Que Nat Gas 
Que Telephone 6 
St Maurice Pr 3; 
Shaw W & P 4j 
Tr Can P L. 5.85 
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Pronto Uranium 5 
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lUnion Accept 
Un Cs! Grow rs 
Weston, Geo 4! 
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Atlas Steels Ltd ‘AG 
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Do 69 
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Montreal Stock Exchange Index 
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Government Bonds 


‘es. 194 


Bid Ashed & 


Mays 


*~> Dee Dee 


‘Supplied ty investment Dealers’ Assoc. of Canada) 
Dee 


Bid Asked 


Prev Gevt. Bends 


Gert. ef Can. Gends: 
100 
9) 
99 


Alberta: 
100i. » + 197 
100; 23 Mar 1970 
991 
Se 99. 
97) 8 6|6Co4) Jan. 198698 
+842 i 3 Dec. 1960 
94, 3 June 1964 
oF 5 Sept 1959 
92 


1966 


21 June 1968 
31 Jan. 1975/78 
3i June 1974/76 


B.C. Pewer Comm. 


Cda. Nat. Railways: 3 Oct. 1947 


100) Maniteba: 
5, 5 Dec. 1959 


ST §64] Dec. 1964 
93) 3 ort 1965 


99. 
94) 
of 


2i Sept 92! 


Grand Trunk Pacific Riws re Beotia: 
Nov. 1960 
Mar. 1960 
| June 1963 
2i June 1965 
i Dec. 1977 


0 
1034 


1962 
19852 


e994) 
@iOls 


3 Jan 
4 Jan 


int. Bank of Reconstruct 
& Development 


N 
4) 
5 
3 
2 
4 


93 
v3 


95 
95 


1965 
1969 


31 Apr 
33 June 
43 Apr. 1961 
2i June 1966 
1965 
1970 


C'’wealth of Australia: 
33 Sept 
95 5 Mar 


qr t 


1979 9" 
N.Y 


4 No 
ePavabile Can 


Unlisted Mines Continued 

Bid As Bid Ask 
] W W asa 2 . 
Y David 


Sn Bear 
Surpass 
Tamicn 
Th'crest 
Tower 
Tresdor 
U Ridge 
Ungay C 
Viking 
Wadge 
Wesle, 
West R L 


Harvest 
Krov Oil 
Long Pt 
O Smoky 
Paige P| 
Sbmrn 


Bond Redemptions 


Bond Issues Rate Year 
#Cdn. Western Nat. Gas Co 
S.F. Bds. ser 
5i% ‘'82 
51°. "68 May 
& Bloedel Ltd 
lst mtge bds 
4° ‘65 Sep. 1 
Properties Ltd., 
ist mtge bds., Ser 
6% °82 June 1 


Date Cal 


Ltd 


pr. 


May 31 apar 
16 «100.00 
*Macmilian 


4101.00 
éSteinberg's 


apart 
e—Plus interest 

$—$140,000. 

*._Al) outstanding. 

4—$200,000 


Bond Tenders 
72, 1958, Government of 
Pavable Aug. 22, 
May 23, 1958 


12 Neen, May 
Canada Treasury Bille 
1958, $115.000,000. Dated 


Commodities 


Pre- 
vious 
week 

$24.38 


Latest 
week 


14 


Weekivy Commodity Indices 
w Jones 57 2° 156.60 
S. Labo 119.5 0119.3 
Monthiy Commodity tndices 
Canada (D.B.S.) 
fetail «Apr.) <h 
(Mar.} 223.1 
(Mar ' 0 6 
3.9 
1.6 141.6 
Index Revi 


157.23 


2 


C. F’m Pro 
(Feb,} ] 
Gt. Brit. (Jan.)e ] 
Note: *Cost-of-Living 
the Base of 1949=]00 
Base of price quotations is as foliows 
good up to 1,000 ib to 
Copper-electrotypes, New 
Coffee No. 4 Santos Spot Raw 
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{ 


York 


| Sugar 96 degrees centrifugal c.if 


sRevised 

Gt. Britain Index Revised 
1949 
aAll mfg. products other than fuel, food 
and tobacco. 
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New Grunswick: 


|; Mut 
| Mutual Income 

Regent Fund Ltd 19 
| Resources of Canada 


| United Accum 


British Columbia: 
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une 1968/72 97! 
Ont. Byrdre Ceomm.: 
Oct. 1965/88 89) 
934 
Oi 


; 
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Now 


1963 65 
1967 69 
May 1974/79 © 
Apr. 1974/77. 104 
Prince Edward tstand: 
3. Oct 1965 j 


Queber: 
4) Jan. 
4; Jan. 1963 10t4 163 
3 Sept. 1962/64. 95 wy 
Quebec Hyrdre Commission: 
Feb. 1968/73 R83 $1 
$1001 1 3 Dec. 1956/60 oes 99) 
0101 } 3) May 1971/74 90; 92) 
93: 4) Oct. 1973/76 985 i100 
&& Saskatchewan: 
1007 42 Apr 
4) Mar 
3. Mar 
31 Nov 
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1977 163 105 
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68 
102 
102 
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97; 
102 
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5.37 
8.2] 
31.89 
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6 69 
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Ali-Can. Com. Fd 
All-Can. Div. Fd 
Can. Invest. Fund 
Canafund 
Champion Mut 
C’wealth Inte: 
Corporate Inv 
iversified Inc. Shs 
Dom. Equity I. 20-4 
Grouped Inc, in.) 
Growth Mines 
Growth Oil & Gas 
Investor's Mut 16/32) 
Leverage Fund 6122) 
Acc. F (23.01) 
10.93125.71) 


Fund 
18133) 
18(36.5) 
6.2(12.2) 
12:36+ 12) 
5 (20.25) 


Ve Duvo-iww 
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Sav. & Inv. Mutual 
Sup'vised Amer 
Sup’vised Executive (1955) 
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Sup'vised Gr'th Fund 
Sup'vised Inc. Fund 
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Timed Invest 
Trans-Can. A (105.2) 

Do. B §01115.6) 

Do. C 10(22 6) 
Fund 
plus stock excnange 


«2 
4119) 
16/91) 
3122) 


tLess or (*) 


| mission. 


ePaid or pavable in 1958 tota! paid in 
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tOf which 05 pd 


you ge the 


in form of tax-free 
stk. divd. redeemed for cash immediateiy 
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Oil is our Cup of Tea 


Not literally, of course, but we do have considerable 
knowledge of the oil busineas. The Supervisor of our Oi) 
and Gas Department keeps us fully up to date on all 
aspects of this important industry. Over the years, 
Imperial Bank has made it a policy to keep a finger on 
the ever-changing pulse of the nation’s business and 
industry. Contact with your local Branch of Imperial 
Bank will keep you informed of business opportunities 
and developments. 


IMPERIAL 


He BRIN KC 262 some acl” 


best equipment in every category, either 


standard or built to order, from one source of supply 
... for every type of metal working operation. You get 
expert assistance in selecting the right equipment for 
your needs and you get operating efficiency guaranteed 


by the top companies in the machine tool field, 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 


Sirteen 


Branches Across Canada 





Rugged, easy-to-expand dock 
pipes oil, will serve seaway 


The 200-foot oil unloading dock, 
built by Dravo of Canada Limited to 
service the Liquifuels Limited tank 
farm at Millhaven, Ontario, was 
built with an eye toward the future. 

The dock, which has the com- 
bined benefits of low initial cost, 
low maintenance, long life, and ease 
of expansion, consists of three 35- 
foot diameter steel sheet mooring 
cells connected by structural steel 
walkways. A 450-foot quarry stone 
berm connects it to shore. 

This type of dock construction 
fits well into Liquifuels Limited's 
long-range planning. Because of its 





T 














bridge suob-structures 


docks and handiing factiities 


way is completed, 





foundations 


readily extended to serve large, 
ocean-going tankers. 

This is another example of the 
type of construction and engineer- 
ing know-how available to you from 
Dravo of Canada Limited. The draw- 
ings below show other examples. For 
more information, please contact 
Dravo of Canada Limited, 159 Bay 
Street, Toronto 1, Ontario. 


inherent ease of expansion, it has 
allowed them to meet present needs 
—servicing lake freighters—without 
interfering with future plans for ex- 
pansion. When the St. Lawrence Sea- 


the dock may be 
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OF CANADA LimiTrsoso 
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slopes, shafts, tunnels 
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pumphouses and intakes marine equipment 














DIVIDEND 
soruch = sms IS HEREBY: Pade spat 
re tad ‘one-half cents (12%c) 
the paid-up Common 
Pages has been 
ay, June 
auaneholéers of record 
oft business on Friday, 


BF 0 thes cil the Board,’ 
RENE PHANEUF, 
Secretary. 





fx a oa 


ie . \ 
Montreal, PQ. 
doth May, 1968. 


MANUF \CTURERS 


INSURANCE COMmMPANT 





DIVIDEND NOTICE 


Notice is perebe given that a dividend 
and Forty Cents ($1.40) 


lor the half year ending June Wth 
payable July 2nd, 1958, to shareholders 
the elose of b ess on 
that the transfer 
remain 
closed trom June 7th, 1958, to June. 12th, 
1958, inélusive. 
By order of the Board 
R. E. DOWSETT, 
Secretary. 
Ont 
1964. 


Toronto, 
May 15th, 


a 
oa 
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-Reifme Iman I 
(Canada) Limited 
BPECIAL EXTRA DIVIDEND 


Notice is hereby given that a Spe- 
cial Extra Dividend of 15c per share 
has been declared on the Common 
Shares of the Company, payable 
June 12th, 1958, to shareholders of 
record at the close of business on 
May 30th, 1958. 
By Order of the Board, 
J + REITMAN, 

nie 

Montreal, May Path, 195 


FALCONBRIDGE NICKEL 
MINES LIMITED 
DIVIDEND NOTICE 
DIVIDEND NO. 65 

NOTICE IS HEREBY GIVEN that | 
a dividend of fifty cents (50c) per | 
share together with an extra divi- | 
dend of ten cents (10c) per share | 
has been declared by the Directors | 
of Falconbridge Nickel Mines Lim- | 
ited payable in Canadian funds on | 
14th June, 1958, to shareholders of | 
record at the close of business on | 
the 23rd day of May, 1958. 


By Order of the Board. 


R. CAMPBELL, 
Secretary. 


men 








Toronto, Ontario 
14th May, 1958. 
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a 





> 


CATELLI FOOD PRODUCTS, | 
LTD. 


NOTICE OF DIVIDENDS 


NOTICE IS HEREBY GIVEN: | 
That the following dividends will | 

be paid on May 3ist, 1958, to share- 

holders of record on May 16th, 1958. 

a) Twelve cents (.12c) regular quar- | 
terly dividend, plus Thirteen | 
cents (.13¢) additiomal dividend, | 
on each Class “A” share; 

b) Twenty-five cents (.25c) regular 
quarterly dividend, plus Thirteen 
cents (.13¢) additional dividend, 
on each Class “B” share. 


By Order of the Board. 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


Montreal, May 12, 1958. 
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CANADA PERMANENT 


MORTGAGE CORPORATION 


Notice is hereby given that a 
dividend of Ninety Cents r 


on May 24, 1958. 


’ 





share on. the? paid-up Capital 
Stock of the Corporation for the) 
current quarter and an extra 
dividend of Ten Cents per share 
have been declared and that both | 


dividends will be payable Wed- | 

the 2nd day of July next, | 
to shareholders of record at the) 
close of business on the 13th day 


nesday, 


of June, 1958. 
By Order of the Board. 
GEO. D. LAVEROCK, 





Secretary. 


Toronto, May 14th, 1958. 








SILKNIT LIMITED 


COMMON DIVIDEND No. 41 

Notice is hereby given that a 

uarterly dividend of 25c per 
share has been declared on the 
Common Shares of the Company, 
payable on the 13th day of June, 
1958, to shareholders of record at 
the close of business on Friday, 
*May 30th, 1958, 

By Order of the Board. 


H. T. BURGESS 
Secretary. 











SILKNIT LIMITED 
PREFERRED DIVIDEND 


Notice is hereby given that a| 


uarterly Dividend of 50c per 
share has been declared on the 
Preferred Shares of the Company, 
pavable on the 13th day of June. 
1958, to shareholders of record at 
the close of business on Friday, 
May 30th, 1958. 


By Order of the Board. 


H. T. BURGESS 
Secretary. 
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DIVIDEND NOTICE 


Silterwood ‘Dairies, Limited | 
Class “A” Dividend Ne. 47 
Notice is hereby given that the regular 
quarterly dividend of Fifteen cents (15c) | 
per share has been declared on the out-/} 
standing Class “A” shares of the Com- | 
pany, payable July 2nd, 1958, to share- 
holders of record as at the close of busi- 
ness on May 30th, 1958. 
Class “B’’ Dividend Ne. 43 
Notice is also given ‘that the regular 
quarterly dividend of Fifteen Cents (l5c) 
per share has been declared on the out- 
standing Class “‘B” Shares of the Com- 
pany, payable July 2nd, 1958, to share- 
holders of record May With, 1958 
BY ORDER OF THE BOARD 
L. R. GRAY, 
Secretary. 





London, Ontario. 
May 1i4th, 1958. 








NORTH CANADIAN 
OILS LIMITED 


542% Cumulative Redeemable 
Sinking Fund Preferred Shares 


The Board. of Directors has de-| 
clared a dividend of $1.37 per) 
share (No. 2) on its 542% Cum-)| 
ulative Redeemable’ Sinking) 
Fund Preferred Shares for the| 
half year ending May 31, 1958, | 
payable June 1, 





1958, to holders} 
of record at the close of business 


F, C, FINN 
Secretary 
‘Calgary, Alberta, 
y 14,19 








MELCHERS DISTILLERIES 
LIMITED 
DIVIDEND NOTICE 
Preferred Cumulative Dividend 
No, 43 


NOTICE IS HEREBY GIVEN that 
a dividend of thirty cents (30c) per 
share (being at the rate of 6% per 
annum) has been declared for the 
six months elon ending on the 
30th day of June, 1958, on the 6% 





Cumulative, Participating, Preferred 
Shares of this Company, payable on 
the 30th day of June, 1958, to Pre- 


ferred Shareholders of record at the | 


May, 1958 
By order of the Board of Directors. 


S. MARCHAND, 
Secretary. 











itibi 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out be- 
low, have been declared pay- 
able July 1, 1958, to sharehold- 
ers of record at the close of 
business, May 31, 1958, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 
Preferred 28\gc per share 
Common 42'¢ per share 


By Order of the Board. 
L. B. POPHAM, Secretary. 
Toronto, May 8, 1958, 
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The Board of Directors of this 
Company heave today deciared the 
feliowing Dividends: 


CLASS "A" COMMON 


$1.00 per shore on the ovtstending Clos "A" 
Common Stock of the Compony, payable on the 
1 4th of June, 1958, out of the amount previously 
set aside on the 14th of Febrvery, 1958, te 
Shorehoiders of record Moy 3lat, 1958, 


CLASS "8" COMMON 


An interim Dividend of 20¢ per shore on the 
ovtstanding Closs “'B'’ Common Stock of the 
Compeny, payable on the | 4th of June, 1958, 
te Shorehoiders of record Moy 3! st, 1958. 


By Order of the Boer d, 


P. G. TURNER, F.CLS. 
, Secretory. 
Terente, Mey 14th, 1956. 
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FEDERAL GaAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in al) Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 











K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 

















N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


1908-1958 
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50,000 Farmer - Owners 
the 


691 Country Elevators in 
Manitoba, Saskatchewan 
and Alberta. 


with an Equity in 
Company of Over 


$10,000,000.00. 


TERMINAL ELEVATORS AT 
PORT ARTHUR & VANCOUVER 


’| GROWERS LTD. 
Fe epmonTos 


UNITED GRAIN 


SASKATOOR CALGARY 





























To Banff and Lake Louise 


Smooth-riding Canadian Pacific Scenic Dome trains 
Dominion—oadd extra 
and you really 


—The 


Visit British Columbia in Centenary Year 1958 


the 


Canadian and The 
pleasure to your cross-Canada trip... 
see Canada from a vantage viewpoint. Know Canada 


only scenic 


reokelaal= 


Better... visit mile-high Banff-Lake Louise the comfort- 
route way. Enquire about 2, 4, 6-day ALL-EXPENSE 
Tours in the Canadian Rockies. 


lntor mation and reservations from any Canadian Pacific office. 
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85.50 )8iHydro Electric .. Bs 12% .60+*.15 |Reitman’s ....... l: 5! ja 15 3.35 ; 49 bela, ed s Lond Lif 

: 0+ °.20 : wi 15 =: alk 2000 ; 53 vondon Life . 

, = n a”, 5.6 Reynolds-Al. pre ref : ox! 7 ai.. ..|Watermans Pen , 16: 5 5! 5 Lounsbury A 
4344'/1.40+%.30 |Imperial Bk. .. /%. “ys ooo Pp ui ec : 85'3 ie ' ‘ities eee + ~ | 
2844/1 30 + 3.10 |Imp Flo-Glaze , ri] 27 , ; . a , — . ne . oe. ** + . +| Webb & Knapp 599! "} , 3% W. M. Lowney 
oo 200. pref, . 4 ~ rd : 2 i Do. B : 5 va , ! , e+| Wellington Fire ». maa Luc. lag. Br 
' Imnpe 7 + “e3 . - as ‘ ) Robertson, 12° 2'4 12% 12! > 125 |,. - +f ‘'y Mason pf nil 30 : 7 + ere y M 
eS Petrofinae pf +h 142 . } 38 2 9\ Imperi , 10R9 12 3 ‘ 6.5,P. L. Robertson . il 12's AlS - bo"a I3'2,"-4 . 13 | ' ~ cin. { 
‘dn. Pr & Pa S21: . ’ ‘ tsi Imperi: ‘oO ; 123 , , 1.00 + $00.24; Do. pfd 18 17 302 30 j12 ' rev + 30 30 0 3 * 
Cdr “ as ot shite : ’ g? 51 ig “9 . #9 ' > : (Robinson Cotton 3 8 per 2 P B Madsen RI 
Cdn. Propanes Mi 135 Al. ot ' Jos é' 2 , | Do. pre 4 ; ® | 
Cdn. Salt eae ") 32 25" t Indu A 055 9) ne :, | 
Cdn. Silk A ... ; Do tow Little 
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| Do. B ; 24 2 L 5.6, Do. pref. 406 411 3.10). Do. ‘ 3 7, Do. 4% pref 95 . Te L wen, 
Cc Ww Gas 4 D. ; . : : Inland Cem ‘ pf 13 r 1] : 5.65 Do. warr } . ntyre- Pore. M.. 
Do. 5! +e ‘ 55 Royal .. Dairy A ~ Mersey Pap. pf 
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-On Un U on ne page) 


_ 


> 


. 09 ws — 3 
oe VVeiGaYee Oweawwas 


 ] 





www 


Se: 








May 24, 1958 THE FINANCIAL POST 4s 


Mining Stocks “ry & 3 wert ae 954 Company & May : 1984 serve Bn May May i6 | Div idends Declared 


1958 Company & agi 
Low Dividend ($) sSales High Low Close Low Dividend i$) sSales 
WEEK ENDED MAY i6 or latest (Continued from page 44: This *Pate 
- ae ee . _. -- ~ i-,_ - a - a . This *Date y- Pate ef 
Renge A 2 a Weel Ending : , o Glenn Ur. . , ‘ , ; F » Que. | Man. -. i5000 Se 
LOM pany ay ‘ \4 Goldale ... e. « ee 
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-_- " eran cee — — . ——_ J ‘ S1',Gold Lake semont *.30 2657 
a os, Acadia ‘Ur. ; 7425 6 AS ' DS | 28 Gold. Age . 
12 Of } - 1006 “7 a d 28 Gold. Man 
3.50 2.31 Y .-. 13286 3.10 3465 97 »Goldfieids 
5S 34 29718 52 4 } , 07 Graham R. 
45 43 Akaitcho ... 324060 65 65 I 00 Granby 
a 04 Alba .. + 81587 6%, 06; , -262Grandroy .. 
1790 = 12. 87'4Algom 11200 16.37% 17.00 7 92 Grandue .. 
106.00 050 Do. 5% , nil -. 398.00 es : 0 Grandview 3 Red Hawk 
4.15 a ve 7760 5.75 90 pan --.» Great Palis . ‘ r Reeves McD. 
ive oma 0 nil + : ' i6' ,Grevhawk ‘ : ‘ : * 12%, nil 
"12 Alscope .... 200 22 24 J ¢ 04 Gui-PorUr.. 4 04" 04" j 125 Renabie 4.09, nil 
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O4'4Amer'm. .... 7 A: , ‘ , 75 Do. warr. . . 90 4 31 Rix-A’basca. 5010 
4 Am.-Neph, .04 ; Bh | ol .04"% fillin; L. . 08" , | 17 0S Roche L.L. . 29500 
“6 Amer. Stand. 2000 . , aie : ‘ | 44 28 Rockwin 14900 
49 Anacon .... 5 j : 5: 13 06 Rowan Con 48500 
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‘12 Ansil ....... 1375 " ; - 16 Halmon . 4 9: } Ss 
“6',Anthonian .. 22000 mS ; 1 ‘sHard Rock 33004 : 4 08 St. Michaelis 4000 
12 Arcadia eee 7200 1 16 , : ‘ Harr. Min. 55 18 i 18 42 44 San Antonio. 3064 
AL Do. warr. .. 1400 ; tm: \, Hasaga } , d 4 1 ‘1. 18 18 Sand River . 63700 
B4 Area ...ses. 152500 I ; . ' | H’d of Lakes i O04 00% Scotia Gold nil 
OT Arjon ....+.+ 11500 sé 7 $3 Headway .... 7 rt 40 _ 30 Sheep Creek. 2800 
93'4 Arno een 320 y , ang , - 65 390 Sherritt G 20: 
N4"4Atlas Sulp Li AF \, Hewva 17 08 fh 70 365 Sigma M. 4.30 
6 Atias Y'fe ,. } 5 110 High -Bell *< ' . ' | O6 S Silbak Prem 
174Atlin-Ruff se ‘ 25 20 zi lt — 82 23 Silver M 
4. Auhbelle .... 70 5 i lp a6 a4 on 5 44°12 .. 4275 ' ‘ 91: od 01 '2Silver R 
l4'e 06 Aull ' eet os > 305 Hoyle. 5400 f 35 : 4 13 Sils werd Std. on *- 
ye se tee ao oh a o" Te 39.25 Hud. Bay *1.50 1772 ‘ ns “ws er oo 4.03%, ‘ ‘ 61 . I 2 ; pf 
’ urmaque... 20906 i i 25 ’ th. Pam q . ida U4 *“25Kkeena ...... 04! : y 1 sa 01 ] i? ’ P 
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zInt. Ranwick 276000 2! 2 . 5! ; | — 
1.7 Stanrock 


Irish Cop. ... 10000 83 
02 00%4Star Lake . 


Iron Bay ... 1000 (‘] 55 1.3! ‘an 
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Bellechase .. 39% 3: 3 7 Humber 66400 
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4.30 Bralorne * 20 Shore .... 521° : 
46'4Broulan Reef Wasa .... 9: ‘ oe . ‘ 13 Trans. Res. . 13000 4 | ' 23. Merland 
4 Brunhurst a Luz. 970 29: ‘ f AS 6 Trebor 5000 ' 1: 49 Midcon 
03’4Brunsman .. 1000 amaque *.10 12 25 2: Tribag ...... 1000 2: 2: _— .: ae 19 Mill City ... 613: 2: , , b 
195 Brunswick . 7901 df ; Latin Am 7 cy ' oe 6 2% 16 Trinity ° 8250 : 2: .2 fi Ait 39 Mill Creek ., ; A t ‘ 4 Ay | “g (re 
5 Buffadison . 2500 j 06! 06! 95 Leitch G. *.03 92° f ’ ‘ ‘ 29! AZ Trojan .ecose 27133 : . li 18 8 25 Mollusca cia : oe <Ompany P ( lings 
73 Buffalo Ank. 2330 : ! lf 12 ) Leneourt ... 13000 Of Monarch .... f } . . 
4*2Buff. RL. .. 45700 } i Lexindin ... 19700 , . wu | U 99 15 Nat. Pet..... Company Place Date Company 
3.00 Bulolo *.25 .. 300 3.95 3.8: 3.8: 07 Lingside .... 5700 $8 28 Ultra-Shaw , 84733 2 36 36 3 04 N. Bristol .. 24200 sr Corp. of N.A. Mont 1O—) 
O6'aBunker Hill, 2500 07%; OF 7! f I Lithium .... nil ' ‘ 21 17 Untén Min. , 6000 18'2 lB, 1.35 101 N.Chamb’n. 14265 Prospect Ltd 
13 Burnt Hill ee 1000 . o he ole Ad 9 ‘ Little L.L. . 7260 : é 7.0! 90 United Asb 4730 - 70 6.50 } 3: 23. N. Concord. 1050 : 22—Donne!l! & aia ( 
35 Burrex ose 1000 , 49 4 &E si 3'4Lomega ee 24966 04! : 5 .03' _ ~~~ 500 y 07 07 3: 25 N font To ; 33 ‘ ss 22—Guich ~ toe 
8 49 Lorado Ur. . 16500. 5: 5: 5 5 nited Keno. 16 =N. Da 20' “3 |: sper’ a 
Cc | 2 Do. warr. . 4300 » 2! 2: 2! ‘ 3.40 *.18+%.10 .. 700 ; 3.85 *3.25 7 106 WN ty Expl ; : 3: Mi ~Nesbitt Labine M 
dae EOD 00 cdcde 6049 s 2 oO 16 08'2Louvicourt . 4000 1] ] 5 06 Un'd Mont 9300 09 O8 ¢ ; .0O3'4N. Richfield May 22— Winchester Lard. M 
04 Calumet ... 5050 ; or tier re ndhurst .. 48700 i 1D 58 Upper Can 16300 .72 ; , 14°2N. Spring 23—Baloise Fi e Ins : ront Jut : Confede: ition 
95 Camp Chib. 9400 3 if l ) 0S Lynx Yk. ... 15300 . 10 ‘ O1*%,Utica .... i eee osbe neue : hd 05 N. Superior ' 23—Gen. —- Corp 2 , | dun Mol; bden te Co 
Camp. R.L, Vv Ww 2é 12 Northcal ... ail New Castie County, De , 3—Kiler Coppe 
15 30+ °.05 4. 14625 8.3: 7 S| M ’ I! 75 North Can 263: ' May 23—Opemiska Cop, M Montreal | Jun. 4—Acme Ga: 
Cc di Macassa 02 Valley Ex... nil ‘ LP ay 23—West. Plywood Vancouver un. O~Mexican Lt & Pw: 
5 "Ca “er 45500 ; ; .- oe 12 ' 0: 9620 2.8 ; ht 06 Valor . ‘ 500 Of ‘ f : > } 7! ‘ ' ‘ May 26—Bankfield Cons. M Toronto | Ju 5—Ventures Ltd 
n oe - ' a — ; ; shin yee “a a 0° 5 2 01°4Van'da ‘48 . 2000 ‘ ‘ n9 y - 29% - ; 26—Caldwel! Lin. Mili« Iroquois, Ont | Ju: { ‘onf ! 
12955 ‘ ; ‘ é } M: scDonald ss 2000 : 2 ' ‘ . si . i ‘ . - - ; 
Cdn nil. 17 17 Mac 15000 7 7! + 35 Vanguard 5: i 5 5: ! LGN Cont ni May 26—Nor om Nat “—_ Co oo 
: . . ‘° ; , a + npn wer 297 + 0 = * 25 Bs 9 ‘ ° ‘ ley , ; ‘ ‘ I 27— Asso nian & Tel. New "ork 
Cdn. Mal, . 40675. Li Macleod 4.10, 15270 16 oe 35 ( 50 ; 3: 18 N and s 2 4 APB ole M Pascal 
Cdn : 3570 - Br 16! 19! Madsen R.L. is i. ' : 12 ! 2Nuco 1100 il /2—Jack Wa a Nt 
’ > 9 9° N ; } . 05 0d ~ 52250 ‘ ’ od ‘ ‘ < G A I i « . e ,. ho l i Nu-h* al 2 a ‘ . poh h, ai 
10 Cunniosn § ; T2 ! 7 07 ' Magnet . 9000 5 05! : S14 ( 15 Waite A , 21 } 5 57 é = Viau Ltd 
12 > en 2 aT j Majortrans 6000 2) 18 Weedon Pyr., d ‘ ‘ 7 2 Mi 246-—Beaucage M eeeas Montreal 
= papeage- yas tt poly ’ . +6 ‘ , M: lartic ; 0S 50825 . , ‘ ( : 02'2Wendell : 1 5! ] 26 2 ' > May 28—Labrador Min . Montreal 
14 Candore ees : , 1B, ; . , re — > UL. “nena + : . 06'.2Werner Lk . 20 5 1S 7: , rot 17 17 3 ' ' 29—Anglo-Scand vest. . Montreal | Jw Provo Gas Prod oss 
15 Can-Erin eacs ' ‘ , . 2: ane om I . . — . . | 5 24 West Ex . ¢ ™ , ' oe } 28 a“ i a‘ 29— ("dn Int Pw ( Montre ; » « LiF) > W est TT ro saa Winnipe 4 
1S Can-Met .... 28329 ; ' = 29 Maralgo .. 199758 . Se : ‘ e , “i "4 . . : , , ne 29—Cochenour-Wil! Toronto | Jun. } 3 m M mtr 
. “—T " » . / 5 Marcc 6250 . ~ . | OS West Mal! - 8 a | a . 12! ' ‘ i o en if ioront — Mont fal 
50 Do Warr, « 2725 , , “ "as > a <i. —— 4 ' f 08 West. Min q ' ‘ May 29—Cons. Denison ! ‘ 18 ino M Montreal 
15 Canorama ... 109140 Maritimes ... 53500 - hag wees “6 errs . c _ RN aD» . a OE el nf 12 Nan a 7 meen eas 
Marpi 2500 05 Westville , Si. 0 ] ‘rmo } 2 ] 1 B: 1 RZ ‘ +. WUITK ‘ l lontreal 
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032Ce ; ° Martin MeN. 98500 94)! 291 ‘ 56 
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10 Capital ...... 2000 41: is a 1 esse gees Masaberyle nil ; = 3 Wilson ne al rr te M 
: B % | 16 Matachewan, 190600 _: 16 - ee. MEPS ces v 29—New B , n. 19—East. 
= nen nay Sy ae "7 cr e ; se wane " 19300 2! , ‘ 21 : ' 05 Winchester . ; 5! 06 f 36 : oP os dee . ‘ © | May 29—New Bidiam que | roront — East Mala it Ml 
02%,Cartier M... §2000 | 0: : 05 | Melntyre | ‘ ‘ion ee 12 Windfall 5 : I3'2 | 3.5% 25 Prairie sees 4900 : 3.2! 3 lay 38—Sen’ Antonis GapPy Hamilton | Jun. 2 Lake Sh GM , 
$40 Cassiar Asb 11201 7p 9! 2.00--*1.00. 990 7 76 7: "6 7! : 02'2Wpg. R. Tin. nil 2! : Prosper ..c.. ] 14 ] l a Ah mee A ‘ea ees Ql oe _ = oe he 
3.25 Castle-Tre. $15 100 330 330 3: "i oe 1044McK, RI 94020 2: : } . . of 25 Wright-H. 3.03 6615 1. | 28! 2 Provo 2.3 2 ) S-Getn Lake Gen...) carente | dun. 24 Wrisbiltereen — 
‘ . » ‘ wy ‘ e ‘ wn i " . 4 ' . ds o- s oé< he av 30— ) , . >! ot Fe Te , P Ji Dhan rig argreave 
3.50 Cayzor §44.03 a é 95 . : —— — ae te 0a: } Y, Z + 30—Marcon M Py ena a Kirkland Lake 
> ' E ‘ i ms » I 44 a 1 * ‘ ° . . 2 > . - ' » ; : » — ‘ =" 
"97830. 1.08 | | . 11 Mentor Exp.. 4000 1; | 10 Yale Lead ., 2000 4} 1 2 | 05 Que. Oil D, 30—Medallion Pet. ........ ary | Jul. 30—Manufacturers Life Ins. Toronto 
1500 )  ) jl Merrill Is, ... 15500 : OS'2Yellorex .... 500 07 7% 07 , 08/aQuonto 
es 9500 1 ; 06 1s Meta Ur..... 3500 Li ‘ ' y 69 Y'ke Bear .. 26500 0 15 Ranchman’'s O. 1600 
Che sterville . 2600 ‘I 2 2 a 65 : Mid-Chib, ... 12000 46 : :. ae > ane 25000 rrfts mee ole 08 : ‘ . . ’ 
P ’ 8600 ‘ ; 4 55 Midrin 16833 95 9! oe Yukon a : .6£ i] .68 oe LP Ol'4Renfrew .... nil 2! 34 , | | . enh | he ‘k ~ 
a6 Chib, Stand "3000 : 2 Midwest ee "9500 Is ‘ ‘ 16'2Zenmac ..... : d : 3 3: 100 Richwel! 16630 1: 25 ¢ 1.2: n¢ ust 1a s loc s 
50 Chib, Min... 4060 ,7 65 6: 6: 2.6: Milliken L. . 47445 2.3: 3 26 3! , AM aZulapa ....., ' ae ' eet ‘09 yy 43950 1014 I ae | (Continued from page 44) 
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06 Chipman ... 50000  .1: 1: Mng. Corp, *.25 134! : Oil St *k : 5 1 +4 oe: Se. © ote. 127 3 ' 13 200 «| Range 
2.35 Chromium... 3910 2 i'gMin. End. .. , 08 I ILO be ’ 11.12 -—- = ‘ 10220 , . 12.00 12.00 | 1958 
OT':Cleveland ... 2000 , : 10%, 10% at f Min. Ore .... 225: : 14% 13% l ae 9 7 ‘ | High 
; Clix atte ~ 6 7'gMogador .... ! OC 2! 13 Acme OL... 33950 f aT : 8. 21.00 Lh '4 nil... 1S A23.00 23.00 ot 
85 Coast Cop. . nil Molyb’nite .. ! 92 9 , 45° Ajax +++ 3000 ; 6. Ss 
80 Cochen’r * 05 35555 5 s ; -f 62 Moneta .... 02 Albedena : nil ‘ 3 d . , 
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Amurex Income Drops to $325,448 


Amurex Oi! Co. had operating 
income, before depletion, depre- 
ciation and amortization, of $325,- 
448 in the six months ended Feb. 
23 this’ year. 

It compares with $367,922 in the 
same six-month period of 1956- 
57. 

Net revenue from oil and gas 
production was $552,630 in the 
latest period as against $556,956 
while drilling revenue dropped 
to $383,799 from $529,613. , 

Total expenses came to $610,- 
981 in latest six months compared 
with $718,647 a year ago. 


, Amurex is producing oil at 
about 60% of the most efficient 


‘dent W. L. Falconer says. Ist (Quarter 
Drilling operations resulted in/ e e 
Profits Rise 





a small operating profit in the | 
latest period, despite a substan- 
| tial drop in activity. ) 
A 640-acre tract has been ac-) , a 
quired in the Pembina field and | nae estimated net profit of $89, 
will have increased com 's By) in the first quarter this year, 
oil reserves by 500,000 bbl. when UP sharply from net profit of 
developed, Mr. Falconer says.|$17,150 in the corresponding 
Four wells are to be drilled on, 1957 quarter. 
this property, starting this sum- | Grade of ore was abnormally 


mer. high in the first two months this 
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it to two cents. 


them as a hedge — that if 


started declining two years 
must decline again when it is 
its highs. Ask him also if 


the next boom phase. 


IT TAKES TOOLS TO BUILD 


veloping 
Every. aspect of the business 


ing, the continuing study of 
trends. 


there. 


lay your plans for profitable 
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4163 Penobscot Building, Detroit 





Have you Laid your Plans 


for Participation 


IN HISTORY’S 
GREATEST BOOM? 


The man on the sidelines wil! tell you that you don’t dare 
buy copper stocks today because the industry is suffering 
from the greatest glut of copper since 1938. But ask this 
man if he is aware that coppers started a tremendous 
bull movement that year — as they always do when there 
is a temporary oversupply prompting weak-hearted traders 
to sell them at bottom prices. Ask him if he bought any 
Opemiska in 1938 — when the panic of 1937 had knocked 


The man who's buying only golds will tell you he is buying 


have to sell them before they go down, Ask him, however, 
if he is aware that golds went up with the general market 
in the bull movement of the mid-30’s. Ask him if he is 
aware that they repeated this performance in the 40's. 
And ask him if he charts hundreds of Canadian stocks on 
a day-to-day basis so that he can see the foundations of 
informed accumulation being built by golds and other 
metals, industrials and resources issues. 


The man who is buying only the specialties will tell you 
that this is a selective market 
issues being invulnerable to a broad decline which lies 
ahead. Ask him if he realizes that most of this market 


vances of the averages being largely illusionary. Ask him 
if he knows how many stocks on the Dow-Jones 30 helped 
make the firstytop in April, 1956 (it was 22); and ask him 
if he knows how many were at their highs when the 
averages reached 520 for the third time last July (it was 
only seven). Then ask him what rule tells him the market 


specialties once the next new order of industrial expansion 
gets underway—taking with it the coppers, the base metals, 
the oils and stocks reflecting the advanced technology of 


If you've missed the start of the current bull market — 
that is, if you haven't already built a base in good metals, 
oils and industrials, with worthwhile profits already de- 
— your problem is probably only lack of time. 


time career — the charting, the research, the news gather- 


Without these necessities, you’re like a builder 
without plans or tools. With them, and with the ability 
to use them, you can construct wealth with full knowledge 
as to where you are going and how you are going to get 


For $5 to cover an eight-week trial subscription to the 


Cronenberg Canadian reports, we'll show you how and 
why a new bull market is getting underway and how to 


Cronenberg 4 


year because of temporary ad- 
justments in distribution of 
stoping operations, company 
| Says. 


| In the Gouldie area, the drift 
'on the 750-ft. level has been ex- 
tended 530 ft. It is advancing 
south of the No. 2 zone and will 
serve as a drilling base for ex- 
ploration of the zone. 

About 190 ft. of drifting re- 
‘mains to be done before 
| heading is turned south toward 
No. 1 zone. ‘ 








First Quarter 
1957 
116,510 
$365,847 
52,220 
381,108 
16,500 
473 
17,150 


vores milled ..cccocese 
Metal Prod 

Gost-aid . 

Oper. costs 

Est. 

Toxes ‘ TUTTLE 
Est. net profit 


GRANDROY MINES plans to 
start a program of churn drilling 
on its placer holdings near Len- 
noxville, Que., shortly after com- 
'pleting a geophysical survey of 
the property. 


the market goes up he will 
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m™ ANNOUNCEMENT 


CANADIAN RESINS 
APPOINTMENT 


— with only a few selective 


ago — with subsequent ad- 





already two years away from 
he knows what happens to 


A BASE 





of market analysis is a full- 


a mes 

Ath, 
DR. R. E. HUGHES 
of Dr. R. & Hughes as 
development for Canadian 
| Resins and Chemicals Limited is an- 
'nounced by George M. Hale, vice- 
| president and general manager, effective 
immediately. 
| Dr. Hughes, former director of labor- 
| atories, will have full responsibility for 
| the companys development activities. 
' This will entail close liaison between 
. customers and the diversified fields of 
| Operation the company has 
entered in the past two years. 
|A graduate of both Loval and McGili 
Universities, he joined Canadian Resins 
in 1946. Before his appointment as di- 
rector of laboratories in 1957, 
successively production supervisor of the 
fabricating division and assistant technical! 
director. 


world political and economic 


Appointment 
| manager of 


participation. 


into which 


he was 





26, Michigan 


























cash and liquid assets. 





On BASKA's location as shown on the map, a gravity meter survey is already 
underway under the supervision of Radar Exploration. The survey will serve 
»@$ a guide in spotting holes for the drilling programme, which will get under- 
way immediately on completion of this survey, also joint drilling will be 
undertaken with immediate neighbours to save on the cost of evaluation. 


Company has ample finances available for operations having over $300,000 


Shares listed on The Toronto Stock Exchange 


BASKA URANIUM MINES LIMITED 


505-80 Richmond Street West 


Toronto — Ontario 
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What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY | 
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Copper issues are moderately firm, a reflection of the rela- 


tive strength in world copper prices. 


The London price has been holding at the equivalent of 22c 
lb., and slightly higher, in recent sessions. In the U. S., custom 
smelters are reporting good business at their 23%4c lb. price level. 


But overhanging the market is another apparent rise in copper 
stocks in the hands of U. S. producers, reaching 251,000 tons in 
April, compared with 201,000 tons the end of February. 


Here’s how some copper issues havé been moving. 


Latest 1958 
Price High 
s $ 
5.00 5.90 
1.11 1.20 
10% 1] 
40 407% 
8.25 8.30 
8.80 9.00 


7 
Senior uraniums pull into higher price levels, led by Gunnar 
Mines which declares an initial dividend of $1.25 per share. Spec- 
ulation that another payment might be made this year is uncon- 
firmed by management which says it hopes to make another early 
next year. 


Early 


Camp. Chib 
Irish Copper 
Mining Corp. 
Noranda 
Opemiska 
Quemont 


35% 
5.75 


7.50 


Gunnar has advanced steadily this year from around $13 to 
a top of $184, settling at $17%%. The stock traded a big 35,000 
shares on the dividend announcement at the annual meeting. 


Other uranium leaders: Algom at $17, new high for year, 
from a recent $16%s. Consolidated Denison also touches a new 
1958 high recently at $153g. Denison, breaking with tradition, is to 
hold its annual meeting next week at the mine site. 


* 7 cm 


Asbestos issues move to higher prices despite the declining 
trend in shipments by producers. Cassiar, a recent pace-setter, 
climbs from $7.75 to $8 while Conwest, a major shareholder, also 
shows strength in moving from around $3.45 to $3.80. 

Other moves include a rise by Advocate Mines to $3.40 which 
compares with about $2.70 a month ago. Advocate is reported to | 
be still in the negotiation stage for financing its Newfoundland | 
property. , | 

United Asbestos is pushed slightly higher to ‘$6.60 from a 
recent $6.50 and $4.90 earlier this year. Company's property at | 
Black Lake is being brought to production this year by American 
Smelting & Refining.’ 

7 * - 

Lead prices ease in U. S. and Canada as U. S. lead stocks in| 
producers’ hands rose 40% in first quarter. 

Consolidated Mining & Smelting at $18 compares with a re-| 
cent steady $181 and a year’s high of $1914, low of $16°s. Hudson | 
Bay Mining falls from $42% to $40%. | 

Mattagami Syndicate rumored to be negotiating an agreement | 
covering its big tonnage deposit at Mattagami Lake. Mattagami 
stocks are mixed to higher, with Dome Mines climbing to $161, | 
from a recent $155 and Teck-Hughes at $1.92 compares with| 
$1.75. . | 

American Nepheline first quarter earnings are slight] higher | 
than 1957 period, working out to Ic a share as against 8/10c per | 
share. American Nepheline shares this year have traded in a| 
narrow range between 68c and 86c, currently at 80c. | 

+ » iy 

ON THE OIL AND GAS FRONT — Interest in Home Oil's | 
program at Swan Hills is reflected in several mining companies 
which participate through a syndicate in Home Oil activities. 

Some of these mining stocks are trading up from recent 1958 | 
lows although in some cases the mines behind the issues are | 
somewhat depressed. 

Sylvanite Gold moves to $1.20 from a recent $1.10, compared | 
with a year’s low of $1.01. Delnite, a subsidiary, at 55c compares 
with a recent 5le and a 1958 low of 46c. Frobisher, also sharing 
in Home Oil ventures through Geoil Ltd., climbs from $1.65 to 
$1.90, 
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New Circular On Erie Gas Search | 


Offshore gas drilling on Lake;cording to Geological Circular) 
No. 7 prepared by A. C. Newton, | 
a geologist with Union Gas Co. 
of Canada. 

The circular contains a sum-| 
mary of U.S. and Canadian regu-| 
lations governing offshore ex-| 
ploration. 


Erie is outlined in a new publica- 
tion of the Ontario department of 
mines, 

To the end of last year, 87 wells 
had been drilled in the lake with 
all but 10 of them producers, ac- 








: ANNOUNCEMENT _--_ _____ 


LEVER BROS. MARKETING APPOINTMENTS 


J. E. POTTS ALLAN J. RAE 


Mr. J. E. Potts has been named to the newly-created post of Packaging 
Co-ordinator at Lever Brothers Limited, Toronto, and his former position as 
Marketing Manager, Toiletries Division of the company has been fille! by the 
appointment of Mr. Allan J, Rae, it is announced by Mr. C. A. Massey, presi- 
dent. Since 1947 Mr. Potts has held various positions in the company's 
marketing organization, and in his new role will co-ordinate company 
packaging activities from the marketing standpoint. Mr. Rae joins Lever Bros. 
ltd. after nine years of marketing experience, as brand, merchandising, and 
sales promotion manager in the packaged goods field, and more recently 
as @ senior account executive with one of Canada's leading advertising 
agencies. 
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RESEARCH IS NOW THE KEY TO MINING 


The recent mining convention in Toronto emphasized that 
mining in Canada has entered a new phase—research is the 
key to Canada's mining future. A prominent Exploration 
Company has been working quietly in the field and in the 
laboratory for the past three years on a new and scientific 
approach to the discovery of minerals. Use the coupon below 
for full details. No salesman will call. We will forward 
complete particulars by mail. 








Stephens & Co. Lid., P.O. Box 1442, Place d' Armes, 
Montreal, Canada. 


Send full particulars of no gost or ebligation to 


Please print 
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Metals Shaky 
On Lead 


Price Drop 


Mounting stocks of unsold 
material and a price cut by one 
section of industry feature metal 
markets this week. 

Lead producers, saddled with 
increasing stocks of the metal, 
lowered quotations from 1l2c to 
ll%4c Ib. basis New York. | 

_Canadian price was dropped 
a lesser amount, from 11% to 
lle lb. 

Zinc is also reported to be 
under pressure as demand lags, | 
while copper prices are firm al-| 
though producers’ stocks are 


| growing. 


Initiating the lead price cut 
was American Smelting & Re- 
fining. Asarco Vice-President 
Simon D. Strduss blamed a 40° 
first quarter rise in unsold 
stocks of refined lead in pro- 
ducers hands for the price cut. | 


After the cut, U.S. lead is still | 
214c lb. above the London quo- | 
tation, a higher than usual | 
spread, Earlier this year, U. S.}| 
consumers were buying in Lori: | 
don at savings. 

Copper prices in London have 
been holding up, are currently | 
the equivalent of 22%c lb. Cus- | 
tom smelters in the U. S. report’ 
firm market at their price of 
23%4¢ lb. 

But stocks of copper held by 
producers in the U. S. in April) 
were up to 251,099 tons, highest | 
in nearly 20 years. 
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THE FINANCIAL POST 


Cc 
OPEN LETTER #6 


“I read about your resultse in the Post for 7 weeks sefore decid- 
ing to dake a trial su and wre fret weekly Daulletin 
came in the mail on Merch 28th. I fellowed your recommendation 
om page 3 and bought Algom Uraniem sear S15. 74. Jest took mr 
profits of $3 per share after helding for ently 6 weeks. a en 
closed my renewal for one year.” 


“I prefer to trade in the pennies and take my profits ae repidiy 
as thew develop. And since becoming » reader in February I've 
fellewed your recommendations te the extent ef buying Aree at 
Sée and selling at $1; buying New Delhi at Tic and selling at Bbc: 
buying Ajax at Se and selling at Tic. Please keep up the timely 
advice in the penny issues.” 


“I responded to vour comments which appeared in the Past on 
March 22nd and want vou te know | appreciate the way you've 
treated me since then. Your personal! letters have already saved 
me money I've aise made « profit of $1.50 « share in Farge after 
purchasing just five weeks age on your recommendation im the 
March 4th bulletin.” 


“I've been with voy ‘for & months now. Your recommendations 
have provided me with prefits ef $1! per share in International 
Petroleum: an average 57% gain in 5 geld stocks: $5 ao share tn 
Argus; and $6 a share in Consumers Gas. Extend my subscrip- 
tion for one year.” 


60-90-180 davs. This is approximately how long the above readers 
have been with us and their profits are still growing. Other 
traders who received their first bulletin about 30 days ago have 
already experienced cath gains on positions established in lete 
April and early May. But these are the important factors te yeu: 
buy are concerned with 
ovide substantial gains over the next 
Our recommendations are con- 
k are headed for declines ever the 


(1) Our current recommendations to 
stocks we believe will p! 
30-60 days and thereafte: 
cerned with stocks we thi: 
near and medium term 


Se 


guesswork. Every 7 days 
letin names stocks to buy; 
sell; explains why. 
nmendation to the 


(2) As a reader, you never depend en 
the advisory section bu! 
suggests prices to pa’ 
Follow-through begins from 
point of liquidation 


OFT our WeeK! 
stocks to 


ime of reco 


names 
the t 


(2) Decisions are based on facts. The int ; on section of our 
bulletin keeps vou up to date on explorations, developments, 
corporate decisions. You do not act om rumors, 


letter to us, 
We'll analyze 


is a 
ned 
biased opinion on their future 
all Canadian stocks and there 
nciudging triais 


(4) You receive additional heip. A t takes 
naming the sto ut which you are conce 
them for vou and then offer our u! 
trading prospects. This applies te 
is ne charge te subscribers 


KS about 


No matter what area of the e interested 
stocks, blue chip indust: ort ter 
capital growth, we believe we can help you 
immediately. A 60-day trial to o1 lete 
($5.50 airmal! Annual fee sdviso1 
‘complete 8-page weekly Address 
Calgary, Alberta, Canada f ¥ 
of Canadian appraisal and opi 
prospects 


market vou at in, penny 
term trading, or long term 

And yeu can start 
service is only $5 
section only): §40 
231 Examiner Bidg.. 
ou wish, include names 
nm on future trading 


lais, short 


out} 
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IN WINNIPEG... 


The New Head Office 
Building of the Western 
Savings and Loan 


Association 


Serving Canadian investors in every walk 
of life for over a quarter of a century 


Assets in excess of $83,000,000 
Capital Surplus Rest 
and Reserves $14,400,000 


mm 6THE WESTERN 
| SAVINGS AND LOAN | AND LOAN 


ASSOCIATION 





280 SMITH STREET, WINNIPEG 1, MANITOBA 
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Basic frends in metal prices should interest shareholders 
of producing companies. Copies of current Canadian 
Metals Survey available on request. 
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Telephone 
EMpire +1138 














First Payout By Gunnar Mines 


First major payout of uranium |payment of $1.25 per share. It is 
mining ‘profits — amounting to! | payable July 22 to shareholders | 
over $4.1 million — is sparking | of record at June 30. 
t.<w interest in leading uranium! There are 3,333,545 shares of 
issues. Gunnar outstanding, along with| 

Dividend-payer is Gunnar) 737,250 share purchase warrants 
Mines whick is making an initial outstanding. 





| 








QUESTION: 





How can I use my spare cash 
to Make MARKET PROFITS? 


Answer: If you are considering buying a stock, find out 
first if it has dropped to levels in line with the lows of 
four, five, and six years ago. If it has, the chances are its 
sponsors are ready to run it back up again. Before acting 
on this; assumption however, you still must establish the 
technical strength of the stock—are there still shareholders 
who would greet any rise in prices with a flood of offerings? 


To ascertain this it is necessary to trace back into pre- 
vious distribution peaks and determine how much stock 
was sold in previous years. Then check back into old trading 
records to ascertain how’ much of this stock was subsequent- 
ly re-accumulated by its promoters. If these factors are 
also favourable, then start watching for the tell-tale bulges 
in trading volume, These will tell you when the sponsors 
start to shuffle the inside stock — and when the move to 
the highs of four, five, and six years ago will begin. 


Question: How much money should I begin with? 


Answer: Until you have ~hgrguomel sf proven your market 
prowess with paper trading, it would be unwise for you ‘to 
start using sizeable sums of cash. Canadian stocks are loaded 
with pitfalls to trap all but the most astute of traders, and 
even the most professional market-men occasionally get 
caught on reversals of form, As a rank amateur you could 
scarcely expect to have the innate ability to sidestep the 
traps. It is far better to make your initial mistakes on paper 
before you “open shop.” 


What we feel is very important however, is that you 
must be prepared to set aside a sum of money — it doesn’t 
necessari oy ave to be much more than $100.00 — to be’ 
used expressly for the purpose of making a business of the - 
stock market. After you graduate from your trial period 
of paper trading, even a small amount of a few hundred 
dollars should sufficient to launch you on a few fast. 
profitable trades. 


If you have the small amount of capital but lack the 
time to conduct your own research into technical and funda- 
mental data, we shall be pleased to show you how the 
Mitchell service operates, And don’t be Ry surprised if 
you E pees trading shows a paper profit at an annual rate 
of 3 Some Mitchell clients have been able to double 
their money every three months. If 


grou care to watch’ us 
make ston in the next six weeks of trial bullétin service, ” 
send $5.00 to MITCHELL OF CANADA INC., 

GENESEE BLDG., BUFFALO 2, N.Y, 


~ 














Company Reports 





MALARTIC GOLD FIELDS had 
net profit of $292,621 equal to 7c a 
share in 1957, up from 1956 net 
profit of $168,423 equal to 4c a share. 

Higher earnings were a result of 
income from other sources and a 


reduction in development costs fol- | 


lowing a big program to find addi- 

tional ore of mine grade, President 

Robert C. Stanley, Jr., says. 
Company anticipates that 1958 





will be eXcellent from an earnings 
standpoint and an operating prams | 
of $600,000 is expected. 

Assuming no new ore is found, 
estimates indicate the present mill- | 
ing rate of 1,700 tons daily can be | 
maintained until mid-1959 when | 
tonnage would be reduced to about | 

tons daily, Manager R. w.! 
Dempsey reports. 

IN COME ACCOUNT 

Years Ended Dec. 31: 195 














Net ‘profit bo wbs cece eee 
Less: Dividends . 
Deficit for year 
a per Share .. 


$0. . 
tIncludes 5 cents paid in , ER. of 
following year 
Shares ~ +9 as at -_— 7 


4,000,000 4,000 

> BALANCE SHEET 
on 
ead oa 934,429 
*329,762 


seek aay 300,000 


, 


4,138 
23,843 


. invests.? 
Short-term notes ..«<«% 
Adv. tO aSB0C. CO. cies 
Accts., etc., TEC. .csese 
Cost-aid assist. ... 363,989 
Supplies . 419,487 

Total curr. assets .. 1,942,428 
Prep. & def. chgs. ... $32,463 
Shs. in assoc. cos. .... 23,495,709 
Other assets 19,626 
Outside expl. exp. .... f 

263,473 


Claims & props. ..cees 
194,977 
5,987,740 
269,381 


Plant and equip. eeee 
Total assets .... 
Accts., etc., Day. 
Bank loan (8@C.) .ces 
Due broker, others ... 
Divd. pay. 
Taxes pay. . 
Total curr. liab. ecse 
Capital stock? 
Surplus 
eAfter depr. 
*+Market value 94 
*After allowing $75,000 for loss. 
SIncluded in current assets in co.’s re- 


1, 441. 535 


port. 
Aas deducting $2,898,488 discount on 
share 


sOf which listed shs. had market value 
of $3.4 


weeking’ cans 393 4,030,777 
OPERATING STATISTICS 
1957 1956 


613,742 632,542 


| Less: Tax prov. ...«. 





Tons milled 
Average recovery 
Ore reserves, tons .... 
Grade ($35 gold) .. 


$5.29 ye 
1,077,000 2,286,000 
$7.00 


CANADIAN MALARTIC GOLD 
MINES had a net profit of $212,724 
in 1957, up from a profit of $169,682 
in 1956. 

Company had its highest annual 
output yet with 48,154,843 ozs. gold 
produced. However, a lower price 








and reduction in cost aid to average 
$2.91 an oz. resulted in the lowest 
average gross revenue per oz. in 10 
years at $36.53, J. P. Millenbach, 
president, says. Rising coststof labor 
and materials have to a considerable 
degree offset steps taken to improve 
efficiency. 

Mine development continued to 
disclose small additions to known 
ore bodies but fell short of replacing 





Create clear spans like ‘this up to 120 feet 


Soe SOE 2) Fe ORE eomerereens 





build with LRF Butler buildings 


New, Low-Rigid-Frame (LRF) Butler buildings 
make it possible to realize the economies and 
advantages that mass-production and pre- 
engineering offer, even in the construction of 
large facilities like the truck terminal and auto 
dealership above. 

The LRF structural system not only has low, 
modern lines, but it also supports the building 
load. Consequently, curtain-walls of glass, 
wood, block or other building materials can be 
used to create distinctive exteriors at low cost. 

The clear-span design permits spacious inte- 
riors up to 120 ft. wide without a single 
column or truss. This allows maximum flexi- 
bility in planning interiors—full use of space. 


Made by Canadians with Canadian Material 


BUTLER MANUFACTURING COMPA 
re, prow’ 


Manufacturers of Metal Buildings 


Equipment for Ferming, Dry Cleaning, Oil Production and Transportation, Ovtdoor Advertising 


Pre-engineering and mass production of the 
LRF components minimize routine engineer- 
ing and eliminate costly custom fabrication— 
effecting substantial savings in time, materials 
and labour, Indeed, spacious Butler buildings 
cost no more than traditional construction of 
comparable quality that requires heavy sup- 
porting columns or massive interior partitions. 


For full details on this new way to build spacious fa- 
cilities, contact your Butler Builder. He's 
listed in the Yellow Pages of your 
phone book under “Buildings” or 
"Steel Buildings.” Or write us direct. 


Queen Elizabeth Highwey at Walker's Line + Dept. 3, P.O. 


» 





 S [Sweet's 


NY (CANADA), LTD. 


year 


tonnage milled by 135,000 tons. 
Company hopes that underground 
exploration of the Gouldie zones and 
the main ore zone from the 1,375 ft. 
level will reverse the pattern of 
declining reserves in recent years. 





Work should be well underway late 
this year. 


Rainville Mines, managed by 
Canadian Malartic, closed down be- | 
cause of the decline in copper prices. 
It is estimated that Rainville will 
have a profit of $13,920 for 1958. 
Milling was suspended in March ' 
with final smelter settlement to be! 
'made in July. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
Metal sales ..... : $1,459,813 
| Less: Mkt chgs. 13, 13,218 
Oper. exps. 
Oper profit ........s6. 
| Add: Int & divds. 

Est. cost-aid . 
Net earnings 





Depree. ..... 

Outside expl. 

Part. & sec. W/o ... 
Add: Profit re asset & 

secur sale 

OOM. ..; 21%, 724 169, 

— per Share and Dividend Record: 
$0.058 90.046 


on 
ans pa 
Shares o/s as at Dee. 81: 
Common, n.p.v. 3,651 355 3,651,355 
ONDENSED BALANCE SHEET 

ant at Dee. $1: 1957 1956 
Cash & bullion . 
Accts., Cte, 708 


rec. evree 


“ PFA 
Mat. & supplies. wee 
Total curr. assets .. 
Prep. ins. & taxes ... 
Invest., Rainville M. 
Sun ndry shares ° 


Capital stock 
Surplus ee 

*After depr. of .. 

tMarket value .... 
Working capital 

Contingent Liability—Co. ao guaranteed 
bank advances to Rainviile Mines (which 
suspended operations in March, 1958), to 
extent of $450,000 and, as guarantor, may 
be called upon to advance a sum which is 
estimated not to exceed ,000, 


OPERATING STATISTICS 
7 


Tons milled 
Average recovery .. 
Ore reserves, tons .... 
Grade ($35 go 
*Excluding 173,000 tons of indicated ore. 


VENTURES LTD., had a profit of 
$1,851,309 or 77c a share in 1957, 
ahead from $1,638,261 or 91c in 1956. 
The improvement reflects interest 
received on short-term investments 
made following additional financing. 

Company realized $19,932:940 from 


‘sale of 400,000 shares to McIntyre 


Mines and sale of shares under a 
rights offering. 

Opemiska Copper Mines resumed 
operations in March following a fire 
and Frobisher continued to con- 
solidate its position, J. D. Barring- 
ton, president and general manager, 
reports. 


INCOME ACCOU NT 
Years Ended Dec. 31: 1957 1956 
Dividends $2, aaa 589 $2,666,125 
474,658 Wi7,4 
285,787 
424,457 
2,694 


312,306 
386 644 
6,406 
500,000 
1,638,261 
896 254 
742,007 
$0.91 
0.50 


1,793,432 


Less: Interest ... 
Admin. @xps. ...cees 
Prov. for taxes ..... 
Tr. to invest. res. .. 500,000 

1,851,300 

1,196,202 
655,107 

$0.77 
0.50 


2,392,404 
ne oe Te BALANCE SHEET 
31: 1957 


Surplus for year 
Earnings per Share .. 
Paid . 
Shares o/s as at Dec. 
Common, n.p.v. ... 


Cash 

Short-term invests. 
Govt. bonds* 
Accts. rec. 

Total curr. assets . 
Expend sund. prop. .. 
Shs. in sub. & other 

cos .. 28,740,726 26,725,622 

y. "to ‘sub. & other 

cos. .. “6 
Mtge. rec. 

Claims pockaee 
Equip. & fu rn 

Total assets 
Accts., 

Divd. pay cea 598,101 
Debent. instal due e4 500,000 

Total curr. liab. 1,2 
Res. assoc. Cos. 
Debentures ......e+:. 
Capital stock 
Spec. surplus 
Earned surplus .....«- 

*Market value 

(Market value ..... 
Working capital 


210,384 
832,451 
110,270 


6,254,286 
81,666 
36,087 
49,955 

34,090,337 


6,106,361 


36 087 
54,664 

2 568,357 
190,917 


1 465, 905 
8,584,645 
8 .404,000 
7.427.747 121, 276, 928 
16.927, 534 01,040,441 





sExcess of curr. liabs. over curr. assets 
' 


— 


KILEMBE COPPER COBALT had 
a loss of $1,228,913 in 1957 including 
minority shareholders’ interest of 
$241,180. In the previous year, re- 
flecting only six months of oper- 
ations, loss was $926,018. 

Subsidiary company was unable 
to repay any portion of its long-term | 
debt and Frobisher Ltd., furnished | 
$600,000 par value of its 5%4% 10- 
collateral trust debentures, 
A. J. Anderson, president, ‘reports. 
At the end of 1957, outstanding | 
amount of this debenture issue was 
$4,389,000 and total obligation to 














Box 506, Burlington, Ontarie 


| 
Custem Fabrication | 


|; ment, 
| million to 15 million shares by cancella- 


Worth Noting 





Financing agreements and changes in financing 
deals, major changes in capital, filing state- 
ments ore listed as reported by the Terente and 
Montreal exchonges, Ontario Securities Com- 
mission. 


GOLDEN AGE MINES, CSE filing state- 
ment, underwriting and option agreement; 
100,000 shares firm for $25,000, options on 
200,000 shares at 30c and 40c per share 
exercisable Within 90 and 180 days, respec- 
tively, after payment for underwritten 
shares, Proceeds for general corporate 
purposes. 
NEW BRISTOL OILS, CSE filing state- 
ment, distributing to its shareholders 
1,806,770 of 1,849,020 shares of Bayview 
Oil Corp. received for sale of oil produc- 
tion in U.S. Leaseholds in Canada may be 
further developed. 

MONPRE MINING CO., CSE filing state- 
ment, proposal to option 8 claims, Yellow - 
knife area; underwriting agreement, 100, 
000 shares purchased for $25,000, options on 
four blocks of 200,000 each at 25c, 30c, 35c 
and 40c and 100,000 at 45c payable within 
three, six, nine, 12 and 15 months from 
Dec. 9, 1957. 

NAMA CREEK MINES, TSE filing state- 
ment, underwriting and option agreement, 
150,000 shares at 20c; plans exploration on 
beryllium - molybdenum property, new 
Brunswick, on placer gold property at 
Beauceville, Que. 

ULTRA-SHAWKEY MINES, TSE filing 
statement, underwriting agreement firm 
on 300,000 shares at 30c per share. Plans 
follow-up program exploration, develop- 
ment on Baffin Island property especially 
at Korok Inlet. 

TEXAS CALGARY CO., subject to filing 
with Securities & Exchange Commission, 
Ray McGlothlin, president and controlling 





shareholders, proposes to offer for sale 2 
million shares of company stock. Mr. Mc- 
Giothlin holds 5.397.269 shares 

Company owns three Texas ranch prop- 
erties, subject to guaranty agreement with 
Mr. McGlothlin, which company plans to 
sell. Guaranteed price is $1,098,414 


MATACHEWAN CONSOLIDATED | 


MINES, TSE filing statement, Ventures 
Ltd. agrees to sell Walwyn Stodgell & Co. | 
all its control shares amounting to 3,066,827 | 
for $250,000, payable $25,000 as deposit and | 
$225,000 on closing ; 
GOLDCREST MINES. TSE filing state- | 
proposal to reduce capital from 4.5 | 


tion of 3 million issued shares, and increase 
capital by creation of 3.5 million shares. 
and change name. Proposal to purchase 
mineral claims Yellowknife area for $10,000 
and 100,000 new shares 


7 


Frobisher, 
est, was $1 





including accrued inter- | 
568. | 


Earnings record reflects continued | 


decline in the price of copper. Aver- 
age selling price received was 25.86c 
a lb. With operating stability, direct 
cost of producing copper has been 
| reduced to 20.5c a !b. 

Operational difficulties persisted 
in the first-half of the year but after 


| a month-long shutdown of the elec- 


tric smelter, output has exceeded 


rated capacity of 750 long tons of 


blister copper. In two months, pro- 


duction was more than 1.000 tons of 


metal. 

A major part of cobalt in the ore 
is being: stockpiled as concentrate 
should there be any improve 
in world markets in 
Stockpile of copper 
should be exhausted late in 1958 
Zo provide alternative material, a 
500-ton daily concentrating unit to 
treat oxide ore reserves will be in- 


concentrates 


2 million tons and can be 


open pit. 


Geochemical exploration has in- | 
values | 


dicated significant copper 
over several relatively large areas 


nent | 
the future. | 


| stalled. These reserves are estimat- | 
(ed at 
|opened up quickly and mined by 


| 


Need the facts on fuel, Mister? 


and occurence of favorable host | 


rock 
originally anticipated. 


CONSOL. = ACCOUNT 
Year Ended Dec. 1957 
Production rev. 


Oper. earnings 
Less: Deprec. .. 
Foreign withh’ id ‘tax 
wt ‘heey disc. 
137,698 

Presied., "dev. 

etc 

Long- ag debt. int. 
Add: 


435,875 
551,104 
Gain, currency exch. 7 627 

Interest earned . .782 fn ay 
926,018 
291,949 
634 ,069 


1,33 28, 913 
241,180 
987,733 


ens:  wrperte share . 
Defici 

rel 

sReflects revenue and operating costs of 
Kilembe Mines for 6 mos. of operations 
ended Dec. 31, 1956; costs incurred in first 
half of 1956 charged to preproduction and 
development expenses. 
Shares o/s as at Dec. 31: 

Common, $1 par .... 2,504,810 2,504,810 
CONS. CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1956 
Cash . caaanaee $24,158 $402,118 
Treasury bills bidabeoe 713,808 
Accts. rec. .. o+e0eee 81,738 
Copper 7 hand & 

in proc ‘ eee 
Metal m ~~ 2 ATMS eves 
Supplies ais , 

Total current assets 
Deposit: Deb. 
Deferred chgs 
Preprod., dev., 

exps.? .. 
Mining props.t 
Plant & equip.® ..... 

Wee WEN sc casoes 

Accts. pay., 

Debent. insta). 

Total curr. liabs. ... 
Long-term debt : 
Minority int., subsid. 
Capital stock , 
Contrib surplus ... 

Redeem. share warr. 
Less: Deficit 

+After w/o of ...... 

tAfter w/o of. ; 

*After deprec. of .. 
Working capital ...... 


STATISTICS 
1957 


51,005 


784,794 
651,932 
1,556 522 
3,068,411 
197,919 
299,133 


812,419 


1,143,850 
3,153,933 
375,531 
388 .676 


6,973,554 
443,795 
10,703,446 10,926,543 | 
21,686,258 22,696,412 
1,042,819 890, _ 
600 ,000 600,00 
1,642,819 1,490, 7 
9,280 296 9.214.266 
4,148,660 4,389,765 
2,504,810 2,504,810 
5,631,865 


7,383,945 


1,147,: 
1,425,502 1 663, rit. 
OPERATING 

1956 
193,695 
17,619,000 
2.11 


79,314 
. 17,041,000 
2.02 


Tons milled 
Ore reserves, tons 
Grade: = wo 
Cobalt 0.16 


467.784 | 


is far more extensive than | 


If you’re a man who has any say in the purchase of fuel and its applica- 
tion, your decision can save your company thousands of dollars annually 


on fuel costs alone. 


If you’re not an expert, get the facts on all phases of fuel from the men 
who make fuel their business. Weaver-Liquifuels qualified fuel specialists 
who go over your plans, survey your requirements, and recommend which 
type of equipment and fuel is best for you. And remember, Weaver- 
Liquifuels offers Canada’s first complete fuel Service to industry. 


WEAVER COAL COMPANY 
LIQUIFUELS LIMITED 


EAVER 


————_ | LIQUIFE 
BVA Lk. " 
¥ w 


note 





Branch Offices across Canada 


Toronto « Edmonton e 


_ —— a -—_y- 


Main Offices: Montreal « 








Giant Mascot es Swing To Barite Ouipat 


From Our Own Correspondent » McPhail Sainte Co., Tacoma, 
| VANCOUVER — Giant Mascot) Wash., at 1,500 tons a month fo. 
Mines has discovered riches in its'a year, although the order may 
‘tailings pond. be doubled after six months. First 

The company has announced shipments of barite from _ the 
that it will sell 1,500 tons of property will be made in July 
barite monthly from its tailings Barite . 
| or residue at its closed-down powder, from 
operation at Spillmacheen in the es alanine. nenil 
‘British Columbia interior and wil] |°@77U™ SU/P ate, an 
realize $2 to $3.a ton. principally in oil well 

The barite will be sold to the It is _also used 


ee 





ment and filler in base paint 
leum and rubber. The fi 
ments will go to di 
Alaska. 


, lino- 
rst ship- 
tilling rigs in 
imp on the 
June 
were 
250,000 tons 


prop- 
when 
de- 


of 


losed in last 
base me 
pleted, contains 
barite. 


greyish 
metallic 
is used 
drilling 
pig-|p 


is neavy 


non - 


‘ 
ye°s 


tal re 


Twenty-five men ill be em- 


muds. as a loyed at the mine. 








REAL PEDY REAL (PULL! 


New Dodge Sweptside 100 express, 
style-setter of the truck world. 


JSOB- 
RATED” 


G.V.W."S FROM 4,250 LBS. TO 46,000 LBS.; G.C.W.'S TO 65,000 LBS. 


D700 tractor 
50,000 ib 


up to 
G.C.W 


PRODUCT OF 





Watch Climax—Shower of Stars every Thursday night on TV—check your local programme listing for fime and channer. 


58 DODGE 
Pick-ups 


Easier going and 
easier to handle! 


There's one way to make sure the nex? 
pick-up you buy packs real ‘“‘get-up- 
and-go’’. That's to see your Dodge truck 
dealer. He'll give you the lowdown on 
the quick and easy way thesé peppy 
riew Dodge pick-ups breeze you through 
any job! 

* New, friskier 184-h.p. V-8—or new- 
ly improved 125-h.p. “Big Six'’— 
put Dodge pick-ups in a class by 
themselves for fleet-footed power 
and performance! 

Compact short-wheelbase design of 
all Dodge pick-ups results in shorter 
turning diameters .. . lets you turn, 
park, wheel in and out of tight? spots 
without strain or fatigue! 

You can enjoy the extra convenience 
of push-button driving, too .. . with 
LoadFlite 3-speed automatic trans- 
mission! Available on ali Dodge 
pick-ups. 


If your job calls for a truck with 
of spunk and spirit+-one that 
= thie r 


ior a 


" ty 
; 
does its work sweet and easy 
you'll find it pays to cal! 
DODGE PICK-UP! 

Inside and out, Dodge pick-ups have 
everything it takes—and more—to 
help you deliver the goods faster, 
more efficiently, and at lower cost. 
For instance... 

On D100 (half-ton) models, 
the new easy-shift 3-speed transmi 
sion that brings you the smoothest 
hand-shifting ever. New: 
rear springs tatlor your ride 
roads and loads 


New Dodge D100 express: 64 -foot body, 108” 
wheelbase; or 744-foot body, 116” wheelbase. 


ODGE 
ote 


there "s 


self) Ua! ng 


to your 
look over a per! 
It S a truck 


- » proudcer 


So come now and 
new Dodge pick-up. 


you'll be proud to drive 
still to own! 


CHRYSLER CORPORATION OF CANADA, LIMITED 





D300 with stake body— 
$000 Ibs GVW 


D500 with dump body— 
19,500 Ibs. max. G.V.W 


D400 with van body 
15.000 ibs. max. G6.V.W 


D100 panel 


5.000 ibs. max. G.V.W; 


max 


40 YEARS’ EXPERIENCE IN BUILDING BETTER TRUCKS 








May 24, 1¥o8 





Letter from London 


Churchill College will meet 
stern challenge of the new 
technological age... 





H® compromise solution 

of the railway union’s de- 
mands will take the sting out 
of the London bus strike 
which has reached a point 
where the wives of the bus- 
men will be telling their men 
that it is time they stopped 
doing nothing and went back 
to work, 

The National Union of 
Railwaymen decided by 17 
votes to 6 to accept increases 
of pay ranging from 4s, 6d. 
to 6s. 6d. 

One comforting feature of 
the busmen’s strike and the 
railway dispute has been the 
absence of any violence or 
even the threat of it. 


Italy’s President 
Makes Bright News 


However, there have been 
more pleasant things in Lon- 
don to make us momentarily 
forget our troubles. The vis- 
iting President of Italy, 
Signor Gronchi, gave a spec- 
tacular party in honor of the 
Queen and the Duke of Edin- 
burgh at the Italian Embassy 
in the presence of the Prime 
Minister, the Lord Chancel- 
lor, and a balanced list of 
Tory and Socialist MPs. 

The arrival of the Royal 
Family was, of course, the 
high note. The Palace guests 
included the Queen, the 
Duke, the Queen Mother, 
Princess Margaret and the 
Duchess of Kent. The Queen 
was her usual radiant self 
but she seemed even more 
slim than when she visited 
Canada, 

It must have been a long 
and tiring day for the Italian 








formal visit to Buckingham 
Palace at noon and then was 


driven in procession to the . 


Guildhall where he was re- 
ceived by the Lord Mayor 
and the Corporation. 

Signor Gronchi was pre- 
sented by the Lord Mayor 
with an illuminated address 
from the City of London, 
after which the Co: poration 
entertained him with a civic 
luncheon together with 
var.ed wines which must 
have added st:li more to the 
general process of illumina- 
tion. 

It is good to see Italy 
emerging from the prolonged 
darkness that followed her 
defeat. at war and the assas- 
siration of Mussolini. Ac- 
tually the visit of Italy’s 
president to London is almost 
the only bright spot on the 
week’s world news. 

+ - * 

It may be historically true 
that the French revolution, 
cruel as it was, paved the 
way for democracy but un- 
fortunately France seldom 
seems able to combine free- 
dom with discipline. 

A new French government 
was voted into power at 3 
o’clock in the morning to the 
accompaniment of “noises 
off” in Algeria. ° 

That amiable American 
comedian, Will Rogers, once 
said that whenever he visited 
London he went to Whitehall 
to see them change the Guard 
and in Paris he always went 
.o the Quai d’Orsay to see 
them change the government. 

It is not in any sense a 
cynicism that one ventures 
the opinion that governments 
born at 3 a.m. are unlikely 


By ADELPHI 





The Old Mother of Parlia- 
ments on the banks of the 
Thames is not behaving any 
too well. 

The Minister of Labor, lain 
Macleod, attacked Hugh 
Gaitskell with such vindictive 
scorn that the members who 
had gone for tea rushed back 
to the Chamber to see the 
fight. og 

Like Hitler the patience of 
Mr. Macleod was exhausted 
and when he got through 
with Hugh Gaitskell he left 
the Socialist leader limp. 


Churchill College 
For Cambridge 








I do not doubt that you in 
Canada will share our pleas- 
ure that the ancient names 
of Cambridge Colleges are to 
be joined by the mighty name 
of Churchill. 

It was announced that a 
new college, bearing his sur- 
name, will be created at a 
cost of £3.5 million. 

An appeal is being made 
for that amount to defray 
not only the cost of building 
the new college but procur- 
ing the site of some 40 acres 
west of the Cam. 

Sir Winston has offered a 
gift of £25,000 towards the 
cost, to be taken from his 
Birthday Trust Fund. 

In an accompanying letter 
he declares in his usual vivid 
style that the future of Brit- 
ain depends upon the skill 
and craftsmanship with 
which we can meet the chal- 
lenge of the new technologic- 
al age and that it is our duty 
to muster and conscript all 


IDB Loans 
Up in April 


MONTREAL (Staff) — Loans | 
_ and investments of Industrial 
| Severspenens Bank April 30) 
were $78,459,483, up 1.6% from | 
77,259,182 a month earlier and | 
23.7% from $63,440,787 a year | 
earlier. 

Disbursements during Octo- | 
ber-April (first fiscal seven 
months) were $14.2 million | 
compared with $17.9 million in | 
corresponding 1956-57. Repay- | 
ments in the same period were 
$7.6 million this year and $6.6 | 
million last year. | 

April disbursements were | 
$2.4 million ($2.1 million last | 
year). Repayments were $1.2) 
million ($1 million). 


Here are comparative assets | 
and liabilities: 








Assets April 30 March 31 
Cash op hand 
& in’ bks. .... pie $50,935 
Loans and invests 
Prop. held for sale .. 
Guar. and u/w agreets 

h 





Reserve for losses ... 

Bonds and debs. o/s . 

Liab. under guar. & 
ts 





114 Stocks Yield | 
Averages 4.76% | 
The average yield on 114 divi- 
dend-paying stocks on the Toron- | 
to Stock Exchange, as compiled | 
by Moss, Lawson & Co., on the | 
prices of May 20, was 4.76%, 
off .03 from the previous week. 
The current yield compares with | 
5.04% one month ago and 4.98% | 
in the corresponding week last) 
year. | 
Here is the yield by the various | 
groups: 
Week Yeor 
Age Ag Age 


Common ... 4.48 4.39 
a re oe 5.0) 5.23 
Mining ..... 5.72 6.63 

3.56 3.35 








which God has blessed and 
endowed us. 

I hope that those sensitive 
souls who supported Chi- 
cago’s decision to ban 
Churchill’s paintings becaus« 
they were not up to Illinois 
standard, will not take a dim 
view of a Churchill College 
at Cambridge merely because 
the great man never went to 
a university. 


JHE FINANUIAL rusi 
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People who know the best 
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BARRYMORE CARPET 
IS SHOWN HERE IN 
THE DINING ROOM OF 
THE NEW WOODBINE 
RACE TRACK. 
STYLED BY 

J. & J. BROOK LTD. 


Consu/t your dea/er or write: 


Contract Sa/es Department 


FP-4 
» 


TORONTO CARPET MANUFACTURING COMPANY LIMITED, 1179 KING ST. WEST, 





woe carpets 


Buyers of carpeting who know quality select Barrymore because 


© Barrymore provides a wide range of colourings and designs tailor 
made for every requirement. 


© Barrymore carpeting has a history of 67 years of satisfied customers 
large and small. 


© Barrymore carpets mean quality you have faith in, warmth and 
beauty you see. 


© Barrymore carpet means less noise, less fatigue, lower maintenance 
costs and outstanding durability. 


Specify... 
FROM THE 
LOOMS OF 


wote, 


(ESTABLISHED 1891 


the native ingenuity with TORONTO, ONTARIO 


President as he had made a to last very long. 


Built-in 
eB) ea 


Backed by 40 years’ experience 
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of aircralt engineering, the AWO50 
pressurised turbo-prop Freightercoach is designed to give 
dependable service on the airfreight routes of the world. 
Fully tested, simple but robust pressurised structure, 
proven components and accessories, and the world-renowned 
Rolls-Royce Dart power plants combine to ensure 
long overhaul life and minimum line maintenance. 
‘The built-in dependability of the AW650 Freightercoach, 
and its outstanding adaptability, make this 
aircraft one of the brightest prospects for 


airfreight service in the 1960’s. 
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m A\ \ | O é () Turbo-Prop Freightercoach 


SIR W. G. ARMSTRONG WHITWORTH AIRCRAFT LIMITED, BAGINTON, COVENTRY, ENGLAND MEMBER OF HAWKER SIDDELEY / ONE OF THE WORLD'S INDUSTRIAL LEADERS 
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